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I  RID.W  S  .M.VHKET. 

Tr.TfImc:  on  iho  loml  s'or,.  io.(),'iy 

WaF  in  hnioirl  \oi'inn  uilh  |o  ii  i  ■  (-Inowin; 
frai'tiona  I  ihanc  I  u|o.  1  IM  p'  Mas  IliP 
acti\p  fra'iiif  of  Ihf  |,M  on  a  tniivori  of 
ahoiif  <  iclii  linnilt'i  'i  aliai  rs,  tin-  in  iop  <■.?•= 

inp:  otT  -J  III  '  \||  .'i  ilij  l.un  I.  luini\‘  . 

llir  .<.toi"K  •.•i,~ili  ao-oi  io'il. 

Slfol  of  (  alia'ia  |os'  lo  nliilr  |  lo 

mir.kiM  Siofl  "a-  iiaiii'i  in  mill  loi  at 

I  'ansflian  i  "  'on  o  a  nnoiril  f  on,  M  lo 
willmii'  iiliv  ' p  iloiim  ili'-poi  Ihr 

rrcoi'fl  |||‘■lfll-  111. oil'  l'>  111!  loiiipan,'  aiul 
»lio«niH  Ik-  annual  :-i ati  no  a i  im  i:  ]..  in); 
pnhiiplip'l  f  1-1  Ill'll-  in  iiii  isi-iio  of  Till- 
Financial  I'miio  I'  'V.-I'  rmnoiiri  on  ilio 
■pfrcct'  'ri.ila.'  iliai  i'i,ri--  va  a  jio.-ilolin 
Ot  llio  rllli-iloi  io:o:ii:;  Oir  loniimni  i  .i  iK 

on  a  •'  p.o  l.a-  ,  ioi  !p;.:.i!  \>-  •  li  ili.  i<-.i] 
Iti  I  pi-  paid  ai  -li'  p  I  -Ml’  imo'.  o  i'  'no 
ninvir  lai-l-.  I'll  i-on  l  n  on.  1 1011 

Dflroit  I'niiofl  ua  f  a*  ipinal  l>  loi^hrr  ai 
\\  ayatima-  a  "  .'i  ■  ’ot  li.-.n^’ d  .ai  7". 

and  IJlordoii  taiiiod  *  'o  11’  S'l  a  ni.-l.ip  ’ 

■fild  ai  "S,  up  r.i'.d  H  l-n-hinj.'  ua.-- 

wcakM-  a'  11. <N  dnidnid  J  p.< 


MONTREAL,  CANADA,  SATURDAY,  MAY  12th,  1917 


PROFIT  TAX  GETS 
HARD  GRUELLING 
IN  PARLIAMENT 


Taken  I'p  .at  I,onB  East  hy  Member 
of  I  lie  House.  M  ho  Practically  En- 
flor.scs  .Ml  Our  .Xrcuments  Airainst 
—  Country  Thoroucbly  .Xroused 
and  Small  Merchants  Dissuslcd  in 
the  Extreme. 


.Nt  Inn-  la,-t  a  nii'iiibri  of  I’ai-liaini-ni  lias. 

I'loiiulii  lip  ihi-  ( XI  c,-F  profi'  ta\aiioii 

>r|ir|iir  lirfriir  1I10  House.  Mi  Mm  ii-,-..  n; 

Slirrlnuol, f,  on  1 1nn  .■'day .  inado  a  vn.i’i  o'i. 
ai'ack  -ipon  .'<ir  'I  tionia...  v\  iini' ..i  «ai  jiiofn? 
ia\i-s.  Ml  dci  larcd  ihai  il  .'m  imtair  lo 
('•ai  I-  'ijion  till'  inainifai  iiirci-.<  iMo  full  lv:. 

flop  of  rx’r.'i  laxaiion  urcrird  ai  ilio  pir.-nn  - 

I'lim,  «liil.-  nu  n  wpli  larm  inronu  ■  di 
id  lioni  mlir'i  ..on  11  I--.  Ilian  niainifai  1  ui  1 11 

nrir  aHnwi'd  |o  go  ffor  Hr  sip.lrd  o  ,.  |^  .  TCIMCCC  1\ 

'll’  :i’’|o’t  lakrn  by  ihr  riinUKi  .Milli.-"'  Ill  O  O  I  IN  ll  O  O  ll 
ir.'pM’  I”  I  oil  I  i-'d  I  iM'j  111!  pin  o  of  pi  u 

pr  in  papi  i  a>  an  inFian<  ^  of  iiiifaiiiir  s  10  “SHOW  DO 

w.'i’o  I’nr  ind'i.iiiiy. 

Ihr  \|iiii''(.,  ’old  III'  in  Ihr  Hoiirr  ihai  a  1\I  A 

i-ri  1 1(  iinin  had  hrrp  rrai  Ind  lii'nirii  i|o  *  IV-rOl..  1  S  A* 

li'ddl’ih’  rs  aii’l  'hr  p.ipi  i  ina inilan  ui  r; , 
sanl  Ml  Ml'  vra  '  I  II  ifll  von  «hat  llo 

'ilU.  nirin  wa--  Tin  I  inaTn  .  M  in  im  .  r  pra.  T|,pv  Siniplv  Widl't 
saifl  'if  \  oil  f|<»n  I  inaKs  r  l^^n^^n^l  ;t 
hn!f  cfnls  ;»  iionnri,  I  u  1 1 !  in;tkr  if  fwo  htuI  ;i  AniriKimf'lll  —  ( 

nuailrr  ■  1  I-, -It  ua  i|ir  Kind  of  a  ■  'ti!.  Inhl  <M)(I  of  (inncis  ;\; 

|o\ri  ill’  pai-'i'r  ma  inifail  ii  rri  r."  .  , 

;  I.Ki-iinraLdn,'  l.S.  lapil.'l.  rhom;..'^  W  hltn. 

■'1-  M’Cir-a  I  trpha'l.-i  d  uhal  hi  Inn'-hl  \\  ItchI  .  i.S  Iilh  1\ 

uoild  hr  Ihr  rflrii  of  i|ir  nru  laxrf,  m  i|i:  Hcla  S  Trade  I 'P 

in’uatuiT  lapnal  .and  iolr|  of  on.  ni-'ainr  .  ’t'  •  i'  /• 

uhri,  \ru  'Sort,  lapi'al  ihat  had  Irrn  about  ^  Tc.st  Krfol  r 

lo  ^11  lino  ihr  I  oil -I  nir’ mil  of  a  iiru  iiapi  i  .'inrl  I'A  Pfl  Wag'd 

Mid  p'llp  null  had  hrrn  uf'tihrld  a  -  a  irsnii 
o*  thr  in  I  f  II  r;  f  nrr  u’lh  pnrr:;  and  ilir  rvii;i 

p  fd'  M,  II,  ^iloii'trd  lha  Ihr  iifu  lav  IlIi  I.  krily  I >n  1, in s'in. ) 

aimn  uai  pnpiilai  hm  ihal  wa-  hr,  an  r  n  ,,  ,  , 

,  ,  ,  ,  r”nr|c,fJiinE  A  pda 

onli  'oiiil  -d  ahnin  tivT  prv  rrni  of  iln-  pop 

ii'pt’ou  Thr  Mirif.*rr  of  rinam-r  dioiild  dldiraHoi)  from  .-lit 

liavr  lO'iiaEr  rnmich  lo  v-cr  ilial  ihr  huidrii  Im  i.a  pirparnl  to  icinen 
of  lavaToii  uas  honu  hi  nnyonr  in  I'an  Ir;;iiin.alr  oppu.cmoii  to 

ada  If  ih.il  ua.s  donr  llnrr  nouhl  hr  no  _ _  .  , 

1  ,  ,  nirpi  rxirpi,  pri'liap:  a 

uhmipri  h  oiii  ilir  iiia niit.-n  i  nrr I'l:  ’  ' 

Hop  vv  \  I  liiirliori,  nf  \ovfolk.  m  a  hi  ml  ■•ho',.dri:  stiliic  i 

'.i.roi.li  .ripor'rd  '.'i  M’  i'rra  v.  a .nm  111 .1.  Iiovvr'  r- ,  ■■  not  ^rriod  rin 
.at’’!  u.i'ii  ihr  llo-mp  onr  or  two  iin  idrivr  lo  rrrmur  a  inatio'-in  I'anad 
lln.'iran  Mn  rfin-i  of  tin  iin  irawrd  ijiyr'.  ;o  uarrant  n  hnns  pul  i 
"11  prii!  i!,-.  Ill  diM  iiiir.aMnu  l  lir  iiu  i  :  i  un  in  of  proprr  i  nnsiih-ranou  u 
iini  i.iplial  Tlii.'i  was  parinulaily  si  i  io,,.<  u  lio’r  of  iinliuirial  '  .'in; 

a '  1  In  p ri  'i  n  I  i  i  un  n  In  n  iin  ri  a s<  d  pi  odin  i  I udr  ■  i  hr  snia  I  h  t  mf  1 1  h 

'■oil  I’.-i-  ..o  I,,  rinia.!  Ilia  u  u  fa .  t  u  rrrs  I  is  at  opr 

Mailt  i  liilrni-r  of  T  iirlailmi-nl.  "on  ibat  a  luorlif n  ai  ion 

l  ha'  'Im  imu  '  atiadian  tav  proErannnr  is  '  in"fn  lav  inu  i  hr  n 

a  r,-' 'll.  Ill  in.  a. -111.,  and  lha'  n  ,,  po'  ha  -rd  ■•"'iiia-  In  r  imi: 

"11  a  ■'ninirn-  i.iitdy  of  piodininui  oi  i.’ii  un- lal  r  n  will  hr 

imipiion.  IS  ih'  "pmion  ;.aiM  ii:;  ci'iimd  "irilia"  and  fuiuir  irai 

Ihro'ichmii  ih(  Iiounnioii  from  'lav  'o  .lav  lavalioti  is  pin  nil"  law 

i  l.ai  It  I.'  Iiianilr.nly  unran,  i;  d<'Ui''nsi ;  a'  I'lu:  t  noi  allow  an  ovriu 

' 'I  hy  in.-iain  rr  in  inmn  i  ah  ir.  hi  oin  .a  •  s'aiul  hnuirii  him  ami  Ih 
a  Iniai  dr.ilrr  opr. antic  on  ;i  small  si.'ilr  '  amnia 

I'anl.  Iiiid.  r  III.  iinnal  Im.-iiirs:-  lav  I' \  n  rl  |.y  Uiir  I’rnlr  in  I 

■  hr  (lov  rimnin.  a  sum  of  . . .  u-p.ir  ,  ,,,, 


City  of  Winnipeg 

<»oUI  Ronds 

Pnr  0.-I  1.  ]Q2** 

(  "Upon  Pnnr).  in  rlrnninmation.  of  $1(100  wfiirh  may 
l>r  rcfisirri''!  a*  to  I’rin'  ipal.  Inlrrr«t  parahlr 
in  coM.  in  Now  York  amt  SXinnip.'K 


STOCKS  SHOW  NO 
TENDENCY  TO  GET 


1  Oc.  A  COPY,  $3  A  YEAR 


$75,000 
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itiiinrniitrrd) 


FROMIOWIEVES  s«ii  eim  Bum 


Prtrt  to  Yiphl  5  50" 


Increased  I’ncasinos.'e:  Over  the  Out¬ 
come  of  the  Excess  Profits  Tax 
on  Canadian  liusiness  the  Principal 
Hcarish  Factor — Russian  Situation 
ShoHs  Signs  of  Righting  Itself  — 
Big  .Steel  Tonnage. 


Harris,  Forbes  &  Co 

Ineorporafeil 

I.tT  St.  J.aiiie.«  Si,  .MonlrcHl 


BUSINESS  MEN  OF  CANADA  DEMAND  A 
“SHOW  DOWN”  BY  FINANCIAL  MINISTER 
WHOSE  NATIONAL  STATUS  IS  AT  STAKE 


(■rnrral  uin  on  a  i  ni  y .  nriiinl  and  r.irnial.  n 
Ihr  rioiiil  tv  hull  al  Ihr  pirfriil  limr  is  rii 
vrlopiiiK  Ih--  iniiii.'siria  I  Mliiaiuiii  in  i  aiinda 
•As  a  rr.'uili  nf  ihjc:  rondilion  pi  lrr.s  nf  sn-ii- 
riitrs  air  hai  kinu  ami  hllinc.  iimsily  hai  U 
mu,  "11  Ihr  Moi  l,  CM  haiiRos  nf  ilie  i-'iini  ___ 

1 1 .  ill  a  nianiirr  ihat  rnflorlfi  ,a  frar  nn  Ih-j 
pan  nf  tiir  pnhlli-  a.i.  in  uhrthrr  thr  pin-, 
pi  HUP.  l  onilHinus  sn  niiirh  in  01  Iilnii  r  d'li 
me  thr  paM  roiipl,-  nf  y^-ars  will  ho  mam  SirrI  i 
laiiiofi  Thp  .aiiso  of  (ho  rinvioly  is.  nf  ■■  fad"' 

i.iiii’-o,  as  In  uh.'ihor  tho  I'ana'liaii  (I’li  rhiin'c'^- nr.'ur'r 

rrnnioin  will  insi't  on  i  any  me  niii  iho  plan  haiml.-i.i 


I  hr  ahnvr  liniids  i  an  hr  hn'l  in  rep 
I'  iiirpt  di'iinminai inn  nf  .f  lU'i.  Iiitor- 
rst  payalitn  hy  iniipnii  sniii  pnnuany 
.liinr  I -.1  and  lirrrmh’  r  f.-i  ai  Tor 
onin  anil  rirsmn.  Ini'-  I'lrs  liav  <» 
I  hoii  0  of  mall’l  l  irs  nf  any  yrai  I'rnm 
T':'ii  In  i:i:;.>. 

Wr  I  an  nffri  ai  a  small  piomjr-i 
cii  im;  a  siraiehi  iM.  m i r  .' m'-pi  i  johl 
;iflrr  thr  fir:.i  yrar. 

;'pri’i:'.l  1  I i-'  ii la  r  '-.''iil  iip'ip  r'■'^'^o•■^ 

FERGUSON, SANSON  &  GRAHAM 

i\>  I  NI  'll  X  I  li'Mv:  i:s. 

Inr'llllii  (•oiiorni  Iriisl'  Hide,, 

li'rn'lt'i,  Olll. 


i:XCH  X.Nf.E  IC  VTCS. 


Si  rr|  1  g  t  xchHppe 


They  Siniiil.\  Widi't  SUinrl  For  The  Iiiirjujioiif!  r'Ace.ss'  Profit, s  Taxation 
Aniendmeul  -■  ('anada’s  Maniiraeturer'.  lA-ported  iu  Idiri. 

MUd  of  (diorls  Agani.st  000,000  of  Kannei'?’  I’roduel.s  Tliu.s  Sir 

riioMia,'-  \\  liite,  \\hile  Trying  I.o  Apnease  The  i'arnier  W  ith  Free 
Wheal,  i.s  "Ivuelving"  a  l•'a(•tlon  That  !la?  a  I''nll  Half  Interest  in  Can¬ 
aria  .s  Frarle  Pmspenty  -  I'inHnce  Yiini.sler’.'^  Real  Capaliilit ie.s  Put 
to  a  Te.st  Before  Full  .Inr.\  of  Retailer'.,  WlTA|efialer,s.  .Wanufaet nrer.s, 
anrl  lAen  Wage  I'\Trner5: 


'hi-  i  llHi'al  nininrnt  «  hrtl  u<  hair  npril 
up  a  u  rirld  mar  1. 1  I  l"i  mil  indii'.inal  pi" 


Timr  1-^  fiyniE  Ap'l  ,as  t'  v  c  hatr  hadldijri.  msitsH  uf  prllip;  ni|r  raw  mairnal  m  ^nd  iindrr 
indiial  li-'ll  from  ,S||  f  hnm»|!  M  h|tr  Ihat^  hulk  in  hr  manufar  l  Iivrd  in  Inirieu  '  min  'nial  mail, 
hr  i.s  pirjiarrd  to  rcneni-p  ih.  simrio  and  ha'iku  'l'i' 

Ireiiin.alr  oppo.ci'ioii  I"  his  liiidpot  amrnd  "  iO  I  ton  liodilro  Itotoniir.  Imir  pmiil 

turpi  r  x.rpi  prrhap  a  hrue  nf  his  hi  fad  '  ''  ''  inP''' f""  o  Oia i  .<dr  I  hoiiias  VMiiir  „i, 

.  ,  niruiairly  dri  la  rr  a  11  a  h’-nl  ill  r  u  it  lul  1 .1  u  a  I  "(  ,,i,,i 

shmildri:  s  line  of  Oio  sh'iil  '  rrs,  u.  i  i  ^  ,  ri  .  ""int.  whil 

'  hi  hiKle<  I  amondipriii.  Ihr  nricinal  rv  j-..;,,,.  -  ..f  i 
how  O' r,  ■  not  erioi)  rnmr  !i  'rhis  jt,  ‘no  •  pi  nfii  'av  "t  p,  nv  r’  ",  pi  uiM  n"  ,,,,  j  I 
srrifius  a  iiiatio’-in  i'aiiad.a'.  hiisinoR.  affaira  maO’  cito  him  mni  o  rnrniir  fmiti  imsiiios.* 

In  warrant  ii  horns  pul  in  nnn  .sjdo  wjlhnu'  profii;  than  ho  ran  Impr  in  .iri  urr  liy  a  Inrm 
IU"p<'r  I  nnsiilr  rat  mil  nf  iriluiFiii  Thr  "f  iav.aiinn  itiai  will  ii’diirr  ihr  hiiyinu 
w  lin’r  nf  I  iiii  1 1 :  I  r  la  1  '  .'iiiada  land  ihia  in  pnwrr  ni  Oir  prnpic  and  ihiis  luiiru  ahniii  a 


whnr  nf  I  iiii  1 1 :  I  r  la  1  '.'iiiada  land  ihia  in 
I  lildr  ;  ihr  '.maOri  mn  i  haul-;,  as  writ  a:  'hr 
mauiifa'  turrrs  I  is  at  opr  ip  ihr  dotoru'ma 


(  ni  ro.'pniuliPe  d  rrrasr  in  Ihr  niMpill  nf 
Ihn  r  rnnipaniri  Ihai  h;iir  hi  rn  i  iiuirlhiil 


iii'P  that  a  iiiorlif irpi  Ion  nl  this  Mi  and  7'.  ni'  'm  "t 


lavaiinii  hasif 


P'  piiifit  lav  mu- I  hr  ma'lr  ulthnui  drlai 
.'-111  Ihiuiias  hrr  mu:  t  nnu  .i  r  uhal  a 
ta'al  uii  tal  r  il  uiM  hr  fur  '  aiiada  iiii 

iiu'diali  aiT-l  fuiuH  irailr  pn.sitinn.  if  his 
lavalimi  IS  pill  iiiin  lau  Srnpe  this,  hr 
mu:  I  mil  alinu  an  nv  ri  u  hrlming  dirniiy  in 
s-aiul  hr'uirii  him  and  Itu  fiiliirr  wrilair  nl 
I  a  iiada 


pill  losr  sichi  nf  ihu-  rvrnlualili 

I  in  nf  lair  is 

linanri'  'liiiivtoi  nn  I  riai,  ,I,,pIp  |p„ 

,'-f|r  Thniiias  W  hpr  is  nii  iiial.  Ihr  lury  hr  oy  unuld  do 
III-  I  fiiiiprisf  il  Ilf  Oif  piiipli  Ilf  I  aparla.  I  ,rt  j,,,]  Up.  ,M|irs 
ilir  rrmind  liliii  lhal  for  ihr  lurh.  mmiih,-.  Ip-i  dr-rrlinp. 
riidrd  Mari'ti  :i|.  I'llh,  (  aiiridiaii  maniifa.  tin  ;’  siitiaOmi  O 


nf  .r\cr;s  plnfils  tavi's  rrirnlly  aiiiiiumrril 
Maliirr  lalriilalimis  as  In  uhal  this  lav  uill  ">,| 

Eiiiran  tm  ihr  hiisiurss  nf  ilp-  rountry  I-  rap  ' 

idly  iniilldiiic  ipin  sha|ir  a  fnror  of  npiiii  iii  ’ 
jwhiili  is  daily  cainme  mniiioniiiiii.  and  ■■■ 
whirh  I;  likrly  lo  rrsiilt  iii  an  onriravoi  in  - 
ilia\o  Oio  lavaimn  prnerainmr  inmlificd. 

I  hi’  liii  al  sini'K  markri  ihnimiehty  rr 
Oorts  this  siiiialinii  as  ;.hnu  n  hi  Oio  fail 
Ihai  Oio  piihtio  is  imi  anvious  in  so.  pro 
oion  ihr  eOt  ode-'d  soc  iirtiio'u  u  hi.  h  arr 
'e  nlfriinu  al  liareaiii  prirrs  (In  Oir  niln’i 
hand,  if  Ihr  nrirssiiv  arisr,  for  I  uniula  I  mn. 

Ihr  Issiirs  nfl'..|rd  ninsl  hr  snld  down  in 
o  piarlii  ally  sai  rifii  r  prirrs.  inaiii  in -taiu  rs 
nl  uliic  h  arr  inmdrd  wrrkly  nn  ihr  Im  al 
I'vrlianer  I  ,a  I  ur-k  m  0ir:r  nilumns  wr 
slaird  Ihai  Ihr  Inral  inarkri  uoiihl  fnlinu 
Wall  Siiiri.  and  il  imdmihirdly  uill  dn  :ai 
If  any  rvlrinlrd  liiovrmrnl  firvrinp:.  Ill  llio 
i,,  \ru  ^mk  iradinc.  Imi  al  On-  pir..riii  imir. 

I„  and  Iindrr  i  ll  rinnMaiirr.-.  rilnl  ahnvr.  ihr 
,P  loral  maikrl  rimes  likr  elur  In  hrdrni  k 
n-'’'rni|v  II  I  S  .'nlorl.  erporally  Ihr  luarkil 
Il  adri  in  Walt  Strrri,  mnirs  up  (hirr  nr: 

Imir  pmiil:  Oir  Inial  stirl  sliirk:'.  mil  mar  ^ 
kri  Iradrr:;.  ninvo  i  iimhrniisly  up  ahniii  a  I 
pnint.  wild-  If  r.,''.  ,‘-Ilro|  ilmii:  a  |ininl.  Imalj 
is-uir.-:  nf  ihr  samr  i  lass,  rasl.ly  sliii  ha.  k  as  ! 

’’  li’ili  li  a  -  1  "  .-I  |■•lill'■■  Tiirir  IS  al  hi  p  i':;.i 
'h.*  ,.|,t  mmiiriil  liMlo  oiii  miraermrni  in  O'-  :.|i  ! 

'  iiai mn.  ^ 

Ollirr  Mnikol  I  actors.  jwi,?,'i 

.\  pa  I  I  liniii  Ihr  lav  siliialmii  In  if.  Ourr  '"'I' 

nf  rivlix 

air  ahm  I  I'.o  farim;  rnl-iine  inin  Ihr  mar  tsi.i, 
krt  riiiidiHnns  in  'Vail  Slrrrt  w  hii  h  airr'-  | 
flri  K'd  1.11  ally  f’lmripal  ainonc  Oir  iiiiui 
liri  nf  lair  is  ihr  siliialion  in  Kii  .sia.  w  hrn  lomi, 
dmihi  ha.'-  rxisiid  as  in  iuri,  whai  Ihai  rmiii  j'""' 
ir  Hy  wnulil  dn  in  'hr  nialloi  nf  i  nn  I  in  u  III  ;  In  I 
rt  aid  llir  .Mlirs  Thrrr  havr  hr.-ii  riliimr.  nl  M"i" 
h.'-  hn  drsrrtinn.  whuh  wnuld  nalurally  rrr  or 
11  ;•  siiiiaOiiii  llial  wnuld  hr  r\i  r."tiir|v  di:.a|i  Mutm 


INVeSTMeNT  BANKZRS 
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DOMINION  OF  CANADA 


Our  Isf  h,  l?n«.  |iilrrr-s(  r;«T;»hlr 

Isf  Mitrt’h  A  '^rplnnbrr. 
rrlnf  t|>4l  Mtirf  lnf<'rr<s|  r;4]i;<F)|c'  |n  <hr 
Print  Ip,4l  r  III  4  »imI 

ill  >oiU. 

MAINTAIN  4N  A4  Tl\ r.  >1  AHKfrr 


Now  York  London,  I'nc.  I)r(roi( 


WEEKEY  (  l,e; \(tlAtJS, 


ryportrd  ii'i  Ir.s  than 


d  pninliiie  to  say  ilm  Iras-i 


Onr  I’ridr  in  I  v(Mirts. 

I  dll  mil  iirripD.-r  m  Hii.-  ailiilr  In  di:-! 


_iinds  rnin|iarrd  with  If.  i'',f'u".u""  ivpniiril 
hy  ihf  aul  il  uliiii  alisis  'I  Im'  manufai  "ii  r,-. 
ihririnir  ran  iii.ilv  ilaiiii  a  rlrai  half  m- 


r  Iras-l  Olll  It  finrs  nnr  ,■1",' 

.  .  ..  IIhIiIh 

I  hai  al  iri  In:  I  ne  nn  I  Imii  ■  i  ,„„i„ 


Rriijrtii  iwrti’x  Tour  «  l>  hou"'*#.  rinxon 

"hit'll  "  t-r#-  in  I  hr  I'M  i  tirn  p.in  nf  i  In  I  >'iniinn't>.  mnl  » hjrt 
in  !  |n“  wr''ti*rn  pHct  -ht'Anl  ttti;tl  •linrutL-'i  tor  thr  u. 
f'lvlr.j  \U.  HHh  ,,f  tlH-.:.;'.  \  .:i  I  fr,.  tU.  fn  .trrr,  ai'ifion.  ^H'l 
'*^1  .NIO  fnr  th'  \xr«trrn  Tl.t  g'-,til'|  tol^t  nf 

••'.M.'i.Iit  1,  HII  intr.'H't  o\ri  Ihf  .  i'.ittH  wrt-V  ^  -.rjr, 

jtpo  nf  ^  I  C’,  nf  nhii'li  Y  J'l  .’’fl  "1*1  .>  aa  ihr  'iirfrat*.  i 

herkn  In  th«'  «’»-ki«rn  t'intr<-.  »ft  tfr  ihtir  siiiall  fotal  ^ 
toMipitrril  'xiih  ihr  tA  lt»rn  Wliiw'  i  ••}4 1 1 -.I'l  inn>»  at  th- 
fiiriftii  h'git  I'nit'  .trt  .*  fn«i«n  t  I  hr  ithoiuk  iii^. 

I  \'^TI  HN  4  nil..'-' 

’  1  T  (  nrri’ki^f*, 

Monirru!  ^  tn  n,-’!  1 1  •>  j  o.1 4 

'I'nrnnto  I'Fi.’'  ‘I.IO/.Klya 

'  *' « :i’V;i  I.  :  1“  .  .  :  •  ..II  . . 

Hiimilton  1  '•.,•1  .1)1  I  ,.'l  1 4 .0'.H 


aii'if.i'-Mi  ine  ph’pis  m  ihr  samr  imr  nf  ,),p  inji|,.y  whuh  ihi,-  lairM  prnfii  laxaiinn  irrrsi  in  ihr  prn.s|iriiiy  nl  Ou  <<mn"y.  hi 


I'-  riimniid  "Il  Ihr  I'lisiP's..  and  wnh  mdlmns  nf  .apdal  mn- 
-  wa  a  j."--ihildy  "'•''■''''I  n"'  »  sinulr  prnnv  in  this  lav. 

:hr  I.imumll  I  -MK  l"‘'  <»''■'  III  I’nilO. 

I  i!  w  '  Il  ihi  irui]  aii";hir  m-taiuf  d- ninpr-i  rati  s  Oir 

-I  11'  Hiur.  u  i'  'iir  ill-riHi'..  ihr-  iir-.v  i;.v  liuislaimii  1'  haiiiie 
1  ill  Ihr  mani;  nf  imnasrd  niitpui:  ,\  will 

tl'inally  hiehf  i  at  l-n'iwn  maniifariuri  r  ip  Mnntrf  al.  nr»'ra'iiie 
'll!’  Ii.-.ne' d  at  7".  a  modr-atfl  lare'  ii'a  niifai  I  ii  i  m  c  Im  inr  -  . 

I|..  4.  Sh  a  ui.-hi|H  pa'll  oil!  ^'s.dfiu  liudri  ihr  prrvmu;-  lav  Al- 


will  mill' I  upf’ii  1  ana'la  Thai  ha:  hr.  u 
tlminiirhly  invrrrd  pi  pvfimii.-  arlulrs.  ami 
has  hr.  n  amply  df  lumi  ;i  i  an  r)  py  ii,,  ri  j 
'!' IU  r  "I  mall  rial  and  imnudi.iir  i  iiriail 
III' 'll  nf  lud',  tiial  a'-iivuy  in  ririy  i.iuipr  ■ 

'  rnl  I  r 

'  anada  ha-  Iu  '  n  pimully  pniniiii;  in  hrr 
TV'S,  rvp'iri  "in  impnii,  nf  ||i<-  pa.,i  'un 


:  idrs  lirinc  an  ttnp'irianl  fa' im  in  Oir  i mu  A  Ilir.-.  ihr  umi  r  :n 
■  .iinpliw  niarkri  f"r  Oir  faiiuois'  pr'idiiii  Oirmieh  a  i  nmmi:-' imi 
Thnsr  inniparaihr  fj-.iirrs  simu  i  mn' hi.'i  i  <■  aldr  man  as  llltliu  I! 
ly  that  11  i.s  ii'i;  w  isr  m  ilisi  rnniiiair  aeaiml  dr  pm  al  "f  Oiimda  al 

a  -r.  linn  nf  i  anada  . i  hm.iiir:.:  pnpulaimn  m  'lUiirs.  as  wr.||  as  mli 

Ihf  hrlirf  Ihat  ihpl  .'nijrin  r  a  nfelieihli  siuirs  fill  pi'nsri  ill  imi 

'luanOly  O  Is  nnt  a  nrelicihir  iiuanniy.  Oir  immmoii  onnuy 
So  fai.  Oils  :rriinn  has  ei'rn  Ihr  riiiaiur  a  loan  In  Oir  f  .“s  I 


anada  will  klinw.  whin  thi-.  rvpnri  I  Mmislrr  Ms  w  hnir  hrailrd  siippnrl. 


■I  mill  imll'i’iv  a  hir  Ihai  aOrl  In:  me  liullmil.  |,,„„1,„| 

"I  mill,  as  wril  as  a  lare''  aiimiiiii  "I  l-iri  l(raiiifii"l 
iniy.  and  afirr  fli  plriiii;;  h<  r  iMa'  uru  .  . 
ihai  iniMilry  wnuld  p.'irl  rniup.iiiy  wilh  I  In-  |  I'lU-rl’oin 
,'llir...  Ihr  iimi  r  :n  a-  Or-  I'liilrfl  l-'-lal'  :-. 

Oirniieh  a  i  niuuii:-' pin  liiail'fl  hv  siu  h  ai-  | 
aldr  mail  as  llltliu  l!""t.  will  (dai  r  ;'t  Oir  i 
drlmial  "f  Oiisida  all  ihr  uiniu-i  vhr  tr  I  \  JJJ, 'r 
i|iliirs.  as  wr.||  as  nili'-i  iiri  r  :  arus  fm  I  lio  1  '  alimi . 

siu'i  rs'-fiil  pi'nsri  utimi  nf  On-  war  aeaiii  -i  ^  I’r.','',,"' 

1  hr  imuinioii  onrmy  Thr  ann'iunrrnit  m  "f  i\n.iiirm 
a  loan  h\  Oir  f  In  [{iisria  w  ill  Im  a.  j 

iipl-d  as  I  mil  iruia  I  Uill  nl  Oir-hftui  luw:  |  u,ai’Mi..i 


"Oil  iix  <  mo. 


rd  how  Ihr  la'i.-i  i;,\atmii  'luilmd  would  liu  liu:.m'  >  has  h-rii  |ri,.|ird  down  in  Ih'  lrir|  hriirvrd  m  him.  hiU  if  Our  Minisiri's  iiair.s-  I'rnm  Ou  imrOirrii  r"unliy 


BANK  UF  ENtil  ANO. 


lui’l,  11-  sau|-  "Will.  11  will  makr  un  tliffr: 

'  111  p  1  w  ill  n'li  pay  any  nmrr  than  uti'h  i 
Ihr  piTviniis  lav  law 

"Hnw  is  Ihai"  hr  was  a-l-rd 


liiipnris  hv  lavaiinn.  lui'isrly  w  hrrr  in  |  uianshi|i  lannnt  stand  ihr  Irsi  nl  a  .siliiatmn 


nru  \ii)rriian  wai  lav  is  lakrn  a-  aii.  \,,,j 


I  ,Ir" 

I  llr;4iwifiti 

I  f  ’t»ri  W  illium 
[  I  <  1  hhritldF 


Imndun.  Thr  w.rkly  .-lau  u  rn’  of  Uu-  ’  " 
Bank  nf  J'.n.'and  .show,  :hr  to  Inwiliu  work 
rhaiiers;  'haie 

Total  rr.-.rivr.  imHa-’'!  . i  7i’.ii”u  dul  I; 

Cirrulaiion,  ih  ’  h  a  '<1  .  l_‘'i.""fi  0 

Bnllion.  di-r’-ra-r.i  .  .  .■i.'i'JL’  prna 

O'hrr  srilirilir-.  dril’.-i  ’ll  .  I  .'1."""  '"d  u 

Other  drpi'siH.  dr’tra  "'I  .  ''  Is:'.."""  rffn  • 

public  drposii.-.  imira.i-d  .  k.'‘1k.""’i  imu  i 

Notes  rc-sfryi.  .mira.-'il  .  u.iiii'i  pHir.'i 

GevPi  nmcni  si  i  mi'i'  s.  'n'l  ia.-'d.  L’l."""  of  ‘ 

Tbr  prnporimii  "f  ihr  hank'.-  iruivr  lo 
liahiln.'  Oils  wi'k  1':'  <'ir.:  la.-i 

week  )l  W  as  T'.'l  '  i"  ;  '  <■  n*. 

Cate  "f  d-s'  mini.  .7  pf  r  <  rp-.  , 

M  \R<fl  \l  .101  I  IM  . 

\\T  liave  hrrn  ask'fl  i"  ill-’  0-c  Mllil  a 
authorities  nf  .71nnuial  'i  iinih  Mai-'hal  Thi 
.loffre  In  v  \  u  w  Oil  M'.lri:'  hai'aimiis  here,  si'u  k. 
as  well  as  Oil  rr :  u  lU' 'i  >  "I'li' .  s  I  ;  -u;-  cynpl 

:e;.trrj  thni  ilu-  I'";’:  ii.i  ii ' -a  :ur  ii  who  hayr  laHnn 
done  siujh  maeiiifi'in'  wru;.;  for  "vrsras'  in\r:-,i 
reeriii'ine  wn  ihl  lon.-id’-i  ji  a  immpiimrni.  wlirn 
10  parade  hefnir  Ou  na'innai  lino  of  -whrTi 
rranee.  err  a' 


■Writ  wha’  I,' 


hiistliiii  with  diffinilnes.  his  pasi  siirr  essrs  evi 
will  hr  aillilmtrd  lo  ihr  fart  ihai  Ihry  wrrr  nra 
I'Uili  upon  Ihr  sii'-rrss  nf  thr  loiintry  and  '(n'l 


fo  lnwiiiu  work  lorerr  hmus.  inri--asine  my  <.pii;i."ne 
'  haiefs.  and  yri  nn*  makr  any  'ii"h  ihan  I 
;  7i’. Ill'll  di'l  Iasi  yf.ar','' 

1  "iio  I'  ma.'  srrni  remarkahlr.  In'  tins  uira 
.■i.'i  '  JL’  prrvails  in  an  astfuiishlPe  rkcr  r  ih’-mich- 
I  ■;  iiiiii  mil  local  ira'P  i-irrlcK  and  if  lari'rd  iiiin 
'I  |v:;iiiiii  rffn'.  1'  iirrd.-  Iln  crcai  aninun'  nf  rvpiana 
r, 'i1k.""’i  "nil  I"  fieiii'c  out  the  i-csiilis  as  ireards  h  ,ss 

. .  pi  nd'if’mn.  which  means  Irs.s  prntiis.  and. 

"I .  nf  inirsr.  less  waers 


luy  rurii  la.  k  of  vinon  and  n  fusrd  m’  (nn:uin  an  ool  upon  any  rpcrial  atiiihiiic 


pan  Ihr  rr  sjuuu-i  pi  |  ii  y  Siii  11  1  rspnrisj  hi  I  -  hiistlme  wit  h  d  if  f  ir  ii  I  lies.  Ills  pasi  siirrrssrs  rvirriurly  radmO  iiirasiirr.  Ilmmli  il  is  luu  \..w  U.-.iin" 
III  will  hr  plai  ri]  upon  ihr  luad  nf  thr  \1m  "(0  i'c  aillilmtrd  In  ilir  fart  ihai  Ihry  wrir  nraily  so  rvUrmr  as  thr  (  ana'jian  sysit  ni.| 

istir  nl  I'lnanir  who  was  fruind  to  hayr  a  hiiili  upon  ihr  su'-rrss  nf  Oir  loiintr.v  and  '  ■•  rpi  Im  covrrnmrni  business  li  j  ”  ■■■  ■ 

f  vifinn  and  refused  in'  (nn:uin  an  out  upon  an.'  rpcrial  atliihiilr  nf  jnduidiial  -‘daird  ilinr  has  hrrn  a  mnrknl  shu  Urnine  ,  ^  uuaii 

a.-nmrn.  "f  hiismrss  m  Ou-  pan  Hirer  wrrk:..  nni 

II  V  I  <1  <1  i>  III'  I  41  I  „■  1  ■  ~  ahiv  n  Oir  rriail  "atp'.  Mnwryrr,  w  h<  n  |  ^  '  • 

Hr  Nrrils  thr  Mmiri.  rolllli'iO  OppoiH'llls  “I, line'  l.ntl.  I  ,  ,  .  ov  1.- rmi.r  i  "if  ' 

•  ■  nlir  liii:'i'  e"' f-rniiirn  I  r  v  pf  ndil  il  i  rs  nrmiiu  | 

Minisiri  nf  niiancr  riaiins  Oiai  hr  •'^n  Thomas  W  linr  is  at  t  hr  i  m::-- mads  nf  .iiffusnl  willi  ;.oiiir  appmarh  in  ihf  '' 

ihr  nirui' >  '■  Mr  all  nrrd  thr  money .  |  li  i:'  larerr.  iiis  pnlitual  fipimnrni.s  ktuiw  normal  "adr  in  maniifarlurlne  ami  ship-  i.s:  lu-. 

I  fail  dors  II'"  impel  us  in  waylay  thr  il.  as  iln  liir  frPnds.  hut  his  friends  frankli  n,,,-  ..U'diilr  a  new  piospriui  .shniild  t|r  Uu  slrr| 


riililif'i'l  0|)|MiiH'iils 


"nrrd-  thr  Hirin' y  "  Mr  a  l.l  need  thr  money 
bn'  lha'  fai  t  dor,-  nm  impel  u..;  ir.  uaylay  thi 


III  I  1  r  -iiri  lahle  e'lillriiian  who  rnnirs  in  "sin  him.  whereas  Ins  pnliilcal  ntipnnents 

sichl  and  fomtiianfl  him  in  "stand  and  dr-  arr  "lyine  low.  in  amhiish.  ready  when  niii 

livri  ■  Th.'il  son  nf  Oime  is  nnt  tlont  rii  mil'nfis  aeam  turitaki  nm  expoil--.  in  pm 

pnlitr  sniifiy.  no!  (  yrn  in  jmpoliir  poliOrs,  i^ic  srarcliliehl  nl  (iiililii  ity  upon  a  eieantjr 

aiitl  11  irriainly  lannnt  hr  done  in  Canafta.  (  nor. 


ihr  Milil  a 
1  Mai -'ha  1 
i  i'iis  hrrr, 

I  ;■  .-u;- 


DESTRO^ TM;  (  APH  AE. 

(  H'c  111  "iiinipee  Hrrtrir  ManiN  Oii(  IhB 
"rck  "h.-n  ''tiu’k  l"u<  li<'s  $.’,0 
a  Miarr. 

rhi.s  wfek'.s  ai  "fin  of  U  inn.p'c  liailway 
S10.  k.  sr||in_  down  'n  .v.’.'i  a  :diair.  is  fur'hfr 
•  yidenii  "f  llif  laiam:-  nf  I’rniiniial  f.rcis 
la’inn  aeauist  'hr  lapual  of  jiuuurrs  and 
in\ r:-,ioi'.-  'I'hi:-  fapi'al.  invited  at  a  "me 

wlien  lapital  was  nr'd'd.  and  at  a  'imr 


If  the  irytnur  IS  still  hriow  rnjiiirrmrnis  j 
would  srrni  Oiai  ilir  only  Ineital  soiin  r 


Sii  Thomas  White  uiay  hr  iindfi 


normal  "adr  in  maniifarlurlne  ami  ship- 
pine  :-i  li'dillr  a  nrw  piospriUy  .shniild  tfr 
vrinp.  anil  thr  luassi  s  will,  nf  lom'sr,  share 
in  It. 

(Mhrr  rni  nmaemk  fai mrs  "f  Oir  wr<  k 
also  iru  liid"l  Oir  milillrd  iniinap-’  ifpnrinf 
Oir  r  T.  .'■ItrrI  (  firporatinii,  and  Oir  talk  of  a 


eiilar  'inaii'ily  di'.id.  ml  mi  :!u-  prrfrrrr'l 
is:ui' .  in:-li  .'id  "I  Ira'i  iu;  ih.  pa.ymi'lil  nf  (lie 
dl  .hmsrmiMi  nmil  Ou-  riul  "f  ll.i  yrar.  Thi.t 
niaiH  r  is  ihali  wiili  m  anmlur  i 'diimn  nf 
Oils  i.s::iu-. 

'I'lu  slri'ls  siar'i-'l  mil  well  m  Ihr  rarlv 
pan  nf  Ihr  wi(k  hm  i.  II  ;iuai  aeam,  and 
inadi  niily  a  iiailial  niiiyrri  .'Strrl  nf 
('anada  enl  down  in  ,i;n.  'jaimiue  a  pfiint  In 
.'iT'a.  whili-  iinmimnn  Siirl  niiil  al  in 

■  id  1--.  .‘■ii""a  afi'  i  .silliiie  ,ii  '"i  l-J  .lumped 


nmitrrinil  havme  hrrn  found  isM"  d,-;  1-7.  hm  fa'l"l  a-.aiii  m  k'l  I-J 


j.irssinn  that 


has  won  ihr  farmer  wiih'alsn 


■  iirniiraef  nir n I 


In  'I'aw  upon  wnuld  hr  a  tax  on  tnromrs  hi:-  I'rrr  Wheat,  hut  ihr  farmri  mrrrlv  has 
ovri  t1''i.i'"iu  a  year  fnllnwrd.  if  nrrrssaiy.  tasir.l  blond,  and  I'rrr  W'hral  alniir  will  not 
liy  a  eradiiaird  si-eU  tlnivnward  |i  is  ah-  satisfy  his  appftiir  for  mnir  rniurssiem.s. 
sui'l  In  t  laim  Oiat  Oir  rn:;|  of  thr  inarhmrei  Will  Oir  Minisiri  fall  hrtwrrn  ihr  two  fai - 
in  follr.i  this  lav  wmild  hr  iirnhl  hii  iy  <■.  tinii.s?  Mr  i  annni  fday  ‘'fmih  (mis  a-.-ainst 
when  the  rost  nf  thr  prrsrni  proposal  wnuld  (hr  middle''  in  this  lasr.  as  thr  "middle  is  a 
if)ur.rn'  storfs  fif  millions  of  ilnl.lars  In.  '  '  hasin  of  p"liiii:il  ohii'.inn. 

In  'he  (niiiury.  j  I'his  iiiai  hr  -'raiehi  talk  h'U  the  rrmin- 


Wrak  fiaiiiii  ;-  nf  ilu  iiaiiiniis  w  rrr  Tor- 
I'l  Hails  and  W  liinipre  Mir.  trir,  both  nf 


hi:-  I'rrr  W  heat,  hm  the  farmri  mrrrlv  has  subs.  rip"nii:-  arr  hnne  made  In  ihr  l.lbriUy  nnin  Hails  and  Witiiiipre  Klr.  irir,  hnih  of 
tasir.l  Idnnd.  and  f'rrr  Whral  alniir  will  not  l.nan,  and  railrnatls  air  inakit.c  a  eond  i  asr  "  hirli  rr-,i.Mrif(l  shai  |i  di  .  liiu’s.  thr  Inriiirr 
satisfy  his  appftiir  for  mnir  rniurssitms  ),rfni  r  Ou  Intrr.slair  I'nmiiirrr."  ('ominis-  :;rllme  ai  .  u  dnyv  ii  1  pmnis,  while  Ihr  lat- 
W'lll  O.r  Minisiri  fall  hrtwrrn  Oir  two  fa--  sion  ""  ^ 

tinn.s'.’  Mr  .annni  play  ‘'hnih  (mis  a-ainst  '  Textile  Hividcml  liicrcaviMl,  Poitd  'Imp.  War  smi-ks  wrrr  nni  a.-tivr 

(hr  middle"  In  this  .asr.  as  thr  "middle  is  a  -i„,,  nolalilr  r',rnls  wrif  rfor'lrd  diirinc  'I'lnne  (hr  wrt  k.  am)  nihrr:;  nn  ihr  list  lirld 
'haMn  of  P"l,iu  :,l  Ohiivinn.  ihr  wr'r  ui  lo.  al  sin.  k  rvrhaner  rin  Irs.  "lOiiu  fra'  imnsina  pn.i,'  i  haner. 


h(|iiari'ly  anil  Lairlj, 


I'his  iiiai  hf  .'raiehi  talk,  h'l'  thr  rrnnn-  ,,pp  prine  ihr  dn  laraOmi  of  an  rv"a  nnr| 


mil  :Mtiia"iin  i" 


pf  r  annum  on  ihr  fommon 


iplimrni.  when  lapital  was  nr'd'd.  and  at  a  'imr  W'c  wsiii  look  sqiiairly  an'l  lairl.v  Fa\r  its  indu-urial  house  hrniishi  Mnminion  Textile,  pniOne  iha'  isruir  on  a 

lino  of  -when  si’f  h  invrstmrnls.  wrrr  made  only  at  Oils  oureOon:  wr  want  to  prt  om  nf  onrl'’^*"'  cars,  hy  Oir  whim  nf  nnr  man  seven  pc  basis,  and  ihc  other  Ihr  wipine 


erra'  l  i.sk,  was  eivrn  a  tai  it  promise  of  pro- 
trriinn  111  fail  was  murted  anil  rn'fuir,aB- 


heads  that  thi.s  .Ml  and  7-.  p  r.  tax  will  hr  re- 1  ''nP^f'i'.'  W  nnrnlne  seamanship  has 


■;rd  to  munition  iom|ianirs; 


Ihf  saiiif  ero  ij)  of  administrators  ihat  trali'/r  ilial  ihr  small  minpanire  with  limtt- 


now  is  dr  1  ifi.  ra  1  riy  atirmprine  to  drsiroy  rd  rapiia!  "ha'  ha'.r  nryrr  hrrn  heard  of 
yf.ftril  inifiTsis  in  the  i  ity  of  'islnmpfe,  on  the  stcfk  exrhaneci  will  pay  more  inio, 

\  fiy  sfi'in,  at  tlif  raif-  our  rrnyim  ial  l.re-  'hf  stair  "rasiiry  than  Ou  romiianlr.-  w 

idamr.-  are  eoinc  on,  it  will  hr  ah.ynimrlj  laiefi  i  apitaliitation.  When  wr  fully  i 
impossihir  'fi  sreiirr  fintsulr  <  apitai  to  dr-  li/r  ihf.-f  farts  w  r  will  iralirr  'ha' 
yrlop  niir  ir-omi-'  (oun'ry's  produrtur  'aparity  is  .iropai'fli, 

In  Ok  inranlimr  in'f.sio's  who  paid  li'fim  and  tlia'  ikr  firv flnpiuf  nt  of  oyir  jnrxiiaii 
in  >-’7."  a  shair  for  their  stork,  havr  ihlr  natural  rfsnurifs  will  hr  fhrrkr’I.  r 

liir  rvnrmr  flisplrasiii  r  nf  serine  Oir  mar-  — — 

ki  l  'iiin'aiion  down  to  S.vd  a  share-  and  they 
own  one  of  the  hrs»  piihlir  Utility  properties 
in  the  1)011  union  of  "anada  Ai  least  ii  was 

npr  of  Ihc  hest.  until  the  civic  anthoriiics  TORONTO  &.  YOF 

siartrd  a  lomprtitivr  plan'. 


Province  of  Ouebec 

MUNICIPAL  BONDS 


eoinc  on,  it  will  he  ah.ynlmrlj  laiefi  i  apitaliitation.  When  wr  fully  ira  :t '..I'l  SSO.1 07 
1  srciirr  tni'si'lr  <  api'ai  to  dr-  li/r  ihf.-f  farts  w  r  will  iralirr  'ha'  'hf  the  prey  jou' 


Provide  an  atlrartjvr  inrotnr  return,  while 
rontliinine  the  rssrnOals  of  a  s.iuin! 
invesipicnt  ranging  from 


yrt  to  hr  tried  in  foul  vvc.sihcr. 

«c.no.oon,oofl  ••piioi'lT”  l\  2  vi  'iis, 

(  anaria's  forrjen  trade  foi  vrai  rml 


off  of  hack  flividcnds  on  thr  prrfri  red  .stork 
f’f  <  anada  Steamships  hy  Oir  dirri  tnrs  of 
lhal  fonipany, 

"nd'i  nrdmai  y  f  irrumsianrrs  Ihrsr  far- 
lors  shoiilfl  havr  i  rsiilif  fl  in  a  f-oimiflci  ;0'lr  I 


latr  'irasiiry  than  Ou  rom(ianir.-  "  irh  '  Ma  if  h  7,0.  1 'i  1 7.  show’s  a  fa  v  ora  htr  ha  lam  r  tiP  anuoini  of  bimyamy  foi  the  rnilrr  li-it.  hiii 


romparrd  with  *771  70  any  sm  li  l  oiiflilion  tailed  10  iiiairriali/e. 


oun'ry's  pioii  irtiyr  'aparity  is  .iroparfli.i-'i  iinporis  in  Oir  two  years  amoiinird  in  .iKain 
nd  Oiai  Ok  firy  flnpiuf  nt  of  oyir  inrxliaii  '  iiuu  nun.  w.huli  appi  nviinatrs  ihr  imuraso  ir 


the  prey  ions  year.  Thr  rxrr;fs  rxpnris  over  '’^'^'cnf-nl  in  hnih  tpr  sri  tirilirs 

imports  in  thr  iwo  years  amnuntrd  in  .iKain-  '  omrrnrri  w  a:f  nm  siifru  ii  iit  m  at"  act  nuu  r 
fiuuuun.  whuh  appinviinatrs  ihr  imura.yo  in  casual  iinijn  Trxiilr  mnird  with- 

hr  ml  drill  of  ilir  I)oniininr)  id  0  lane'  of  pnlnis  arniiml  S.",  to  Siii,. 


TORONTO  &  YORK  RADIAL 


'•  Du«*  1919 


to  6'  c 


redit  ■  Canada,  Limitee 

79  St.  James  St.  -  MONTREAL 


•■•pHonM : 


Main  4735-4736 


I  RRLI.  I  KJl  XnS  \BR0\n, 

From  »  I  lenlrnnnt,  Somaivhepf  In 
I  ranee:-  ""r  fiinire  lhal  this  (new 
nddressi  will  sate  a  week  in  the  Iran- 
vil  of  Ihr  I  inniirial  Times,  and  it  is 
cafierl.T  looked  for  hero. 

“I  S.1V  *wo*,  hocaiisp  I  found,  wh^n 
yoiir  first  ropy  roaobrd  ns.  fhal  fhoro 
woro  two  otiior  old  siihscrihorn  of 
Toiirs  in  onr  company,  one  'of  whom  ^ 
is  from  Xowfoiindland  “ 


Price  to  Yield  over  6‘' 


Thf  T'i'OV'i 


rnprjf  rjnrj  ijjf/trifftf  hy 
tiiiihiiy  (  ompony 


I  1  £  COMPANY.  LIMITED  |1 

s  ST  onoNYneAL 
HI  acAMTiLC  Trust  •so.mahilton. 


and  fsiramsliips  Prrfrrird  as  a  nialiri'  <ir 
fart,  was  rasin'  at  Oir  wrrk  end  aroiiml  S(i 
Thr  annual  statrnirnt  of  Textile  will  hr 
pnhlishrd  slii)rlly,  an'l  it  is  stated  in  wr||- 
informrd  riiflrs  that  the  rarnines  will  rraili 
vet','  <  lose  In  the  irinrd  tola  I  nf  y  |  h'lfiO.iiOfi 
.As  for  hPramships  f’irfrrred  there  was 
some  disappoint mrni  on  the  "Sttrri"  that 
the  directors  did  nol  see  fit  In  derlare  a  ic 


MORE  4R0T  T  iiOOnWII.E. 

“I  nm  laklns  over  our  hraneh  nf 
4  R.i'..  and  i  nofo  that  the 
prexont  manairor  doos  not  take  The 
Finanelal  Times,  so  please  arrange  to 
hare  it  aent  to  me,  as  I  would  not  bn 
without  ii»for  a  jrreat  deal. 


KEEP  INFORMED 

Our  new  Booklet  of  invest¬ 
ment  Securities  contains, 
among  other  valuable  in¬ 
formation,  latest  available 
earnings,  financial  position, 
etc.,  of  some  of  Canada’s 
most  prominent  industrial 
enterprises. 

A  copy  v'iU  he  xeni  on  request 

Royal  Securities 
Corporation  Limited 


ItU  St.  .Jame»  Street 


MOMKI'AL 


I 


J 


i 


THE  FEVANCUL  TIMES,  MOXTREAL,  SATtTlDAT,  MAY  13,  1917 


BANK  OF  MONTREAL 

EsUbilshed  1C9  Vears  atX7«1387) 


Capital  Paid  pp,  510,000,000,  R^gt,  516,000,000. 

Undivided  Profits,  $1,414,423, 

Total  Assets,  -  «  -  $365,215,541. 


BOARD  OF  DIRECTORS  I 
5jr  Vincent  Merodith,  Burt.,  Prealdcnt 
C.  B.  Gordon,  Enq.,  VIee-Proolden* 

R.B.  Aaftn,  Esq.  Sir  William  Macdonald.  Loi«dShaughn«85y,K.c.v.o. 

C.  R.  Hosmer,  Esq,  A.  Baumgarten,  Esq,  H..R.  Drummond,  Esq. 

D.  Forbes  Angus,  Esq.  Wm.  McMaater,  Esq.  Major  Herbert  Molson, 

Harold  Kennedy,  Esq.  M.C. 

Head  Office :  MONTREAL 

CnMrai  Sir  Frederick  WiJliams-lBylor,  LL.D. 

AMialJiitt  QwMral  Maaaftci — A.  D.  BralthwattO 

I  Thraaah ant  Canada  and  NewXonndlaad 
StwicSM  tnd  Agt*l**  \i,J'vJ,ru”cu?co2«  and  Spokaoo  la  t3l«  Cnitad  Statna 


BANK 


E5TABT.TPHE1I 

18G1 


OF  CANADA 


iiiC.tn  «iFFirB 
JlOMnt-Al. 


PAIO  IT  CAriTAI . .  S7, 000,000 


BESEBAE  FLi\DS  &  LMAIVIDED  PROFITS..  7,260,984 


rrr.ldr  nt  ....... 

^  Ira-rr.  .Id"'it  .  , .  . 
^lana^lqg;  IMrrrtnr 
t.cni'ml  .''I.'iD.iurr  . 


.!»iK  n.  :*io.>Ttr.i  •  \.o. 

. K.  W.  BI.At  l\  w  ri.i, 

.  B.  r.  nFniiF.> 

. u.  t.  .'lAi.tnow 


r  SJl  Braachfn  and  Asenrle,  In  Canada,  .xlendlnfc  from  Iht  Atlantic  In  the  Paclllc, 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 


fepsclal  Atlondon  given  to  f  olle^'tlcn*.  SB%inK%  Bank  Uepaptmrnt  at  all  Braache* 


THE  ROYAL  BANK  OF  CANADA 


IM  onron  A  itit  isnn. 

C.ipiial  AMtitori^rrl . 

•  I'apilal  l'.ii<l-iiji . 

Kf'priv^^  ami  l  aidiHilnl  Piof ils  .  . . . 

TolaJ  A5f>pl?:  . . . 

nr  tit  orncF,,  .tiM>mrAL. 

:;«o  PraMcl»f*»  in  '  n  foDiid*a!id. 

Tblftr-three  firaiiiltttv  In  4  ol*  >,  IWm  to  l*oailiilt  an  rtenuMfe,  CoFla 


,‘!;:;.%.oon,nno 

^?IJ,90O,OOO 

$!  t,ano,ooo 

5J70, 000,000 


m<  ;l  iltid  t  r  l.'l. 

Brtl  I  l''H  I  IM'IIA. 

A^flC.r*— M  .lobiift;  II  V II  t —  A  .TS'on  :  HinnAno.  —  Btldaeloi*!!  I 
PO.MI  ^  ICA—  rio,rin,  ;  I ,  HI-,  %  11  >  V  ~  f- ( .  t.rorttP'*-!  -liil'l'  I — l,liisr*n»ni 

Sr.  KITIS _ U^i»s,clrrtoi  lUINllti'i  —  r<ir>  of  Sjmiii  .-iiid  ban  Frrnandu- 

lll!MI*’M  IHIMII  II  A.S— tirllt.r. 

Bni’lll>U  l,lIA>t  —  l.ciirnclon n,  .\c«  .tuitilc rtlani  and  rtn.*  Hall. 


LfJ.^UI•^.  t.M.I  AMI. 
Sanb  nidc  .  rrlorr,  S<  ,  I"  1 


M  II  I  'UK  I  I  I  I 
for-  11  Ullam  rod  t.dar  Airi'rl*. 


nu5i.NF.ss  m  ill  Ni.s  I  innirri  i  ro\  Ftiiininir,  lEK.ns 
bAll.M.^  Ifi.lMH  I ’IKA  1  U  ILl.  HIIA.M  HI.S. 


iT 


i!!  I  Mt  fii  i»Dr.'»4<  il  *».v  Ino'  -iI  Mtnrfrr  In  !''  }<>, 


rald'Up  4  .'ipH  il  ,< 


flcsmr  Kunl  SFoi017..'53.'l 


jDtalcnicnl  luilic  Doniinion  Govcrnivieril  < Condensed) 
3i8l  Mitifh,  lf>17 


I  !  mil  I  Ml  '•  ill  I  m  FI  m  u 


k«>fgiji  in  c  irnil.^  f  4nt| 
Ulhcr  l/iivl»ll!lii  ^  • 


Ceth  *>n  HvBd  anfJ  *o  B:inL^ 

DepORlI  tilfh  1.0' FI  a  NtMc  <  ii  vnli#  j  #t*n 

(ao'ernmrnl.  'luofrfpnl  .ind  iiilni*  .’'t'cniilicis 
r  ,T  M  n no  **liorJ  l 

Fiirrrnf  :in«l  lii‘'t  .-umI  tHIici-  \Ks.rts 

na«»k  rrmii^c''  . 


t  P.TI.T  UTR 

|  . LOO  1. 170 
.N„’»:;o.oio 


fhP.ID*,:.  Iiio 


c. 


The  Sterling  Bank 


OF  Canada 


Head  Oflioe 


Tiironio 


per.nnul  nUpHtlofl  <0  of  onf  *‘l»  .*  t**m^  1  >  ^  Dll 

rirf!?iil  011*1!.'  rrod»*rc<!  Grrn  loinlly  rctnon- 

•  !l»lc  ior  ihr  ol  Ihe  •'tnlins  ll.ti'U- 


Moatreal  Oftice;  120  ST.  JAMES  STUEET 


VOP 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Edifor.  ’’Eiuonci.'i!  riMirp,"  !'.  O.  TJo\  Moulicai. 

I  ImiMkof  iMjrriuMuc  '  M’l"  loUmii'i!:  M>rijiilk-s: 

ricasc  give  me  dree  of  <  lirirge  '  re^-irdiog  s^aiae. 

ruiclhirp  T:  i-- 


Name  cf  Eaiulrni  . 

AddroiE  . . . . 

.Nfiai  il'  plmiir  . 

Th#  BerU<’r<  ■''ill  I'p  pul-lisliol  in  Tiii*  1  Inmnriril  Times,  iindcr  <Iip  nom  rip 
plums  (not  Uip  name)  of  tlie  Pii'iuirer.  ami  a  iiiarKeil  ropv  ^ruf  If  ipqupsted. 

T.  Kelly  Dickinson  ciirs  each  emiulry  his  ppr.ional  aUentiou, 

*Cross  out  line  not  desired. . 


15  P.C.  INCREASE  FATAL  ERROR  OF 

NOT  ENOUGH  FOR  '  MAJORITY  VIEW 
AMERICAN  ROADS  OF  R.R.  PROBLEM 


Enormous  Adrance*  in  All  Costs  Pai'llamcnt  Cannot  Divest  Itself  of 


Make  it  Impossible  to  MainUui  Ser* 
vice  and  Credit  Without  a  Greater 
.Addition  to  Revenue-Expenses  UPi 
2.1  P.C.  for  1917  Over  1916  Fig- 
urcs. 


Its  Power  to  Interfere  at  Any 
Time  IVith  Commission  Which  Is 
Proposed  to  Run  (he  Canadian 
Railroads — .Mr.  Smith's  Plan  Sim¬ 
ple  Common  Sense. 


TVafchitiftton,  D.C.— Declariug  ihat  the  in- 
rreas-e  in  the  i.os*  of  labor  and  materials 


I  all  PI  I  Fot  .lournal  ) 


Amon*  'he  man^  r-nrpribes  of  ihexe  ex- 
necer.aiT  for  the  operation  and  maintenance  j^^rdinar-  timet,  one  of  -he  moit  cunoua 


,  of  railroadf  would  thirt  .vear  absorb  pracUc-  Canadian  Parliament  of 

alli  all  'h*  'WO  ma, City  member,  of  the.  Royal 

Mondav  uiRed  before  the  Interstate  (.om-  ,,  ,  . 

men  r  I  ommission  the  need  for  immediate  '  ommission  appomicd  to  drvu.e  mcaiuire  of 
relief  in  bisher  freight  rates,  to  enable  relief  or  rcarljusmt  nt  toi  '  .inada  .'-j 'lOO 
them  to  maintain  their  credit  and  effitientl;-  pui^s  of  po'cnually  baukrupi  lailwa's  In 

L-ervr  ihf’  couati.v.  3  noid.  Sir  Uenrj  Dia'ion  and  William  M 

Ibai  the  proposed  lo  p.e.  advance  in  rate: 


THE  CANADIAN  BANK 
OF  COMMERCE 


JOH.V  .VIRD.  Genera!  Manager 


SIR  ED.MUND  "ALKER. 

.O..  LLD.,  D  r  L.,  Presidrnt  H.' .  T.  Jt  iNES.  A.s't  Grn  M.inagi'i 

Capita!  Paid  I’p  •  .‘>1.3, Ono.OfR!  Reserve  Fund  -  -  islI.jO'lwO 


E'fTARD  OF  DIRLCIORS 

Ml  Edmun<l  llalli«r.  »  l  .O  ,  I.I.  l»..  »  <  L  /  I  La  h.  f-n  b  C  ,  It  P  , 


rrtsiilrnt 


I  irc-Frc.'-idrul. 


John  HiHtIn.  K.f'.i  IL.D..  ■'tr  John  l|.  l.lh.on. 

P.f  .l.  h  r.M.i;..  K.f  ..  I  I.  D. 

J.  W.  Flaiplir.  L»q..  LL  II.  Rnhort  ^luart.  t-f|. 

4.  tliOKman,  F-i).  f..  F.  I.alt,  Lsq. 

Hon.  IV.  f  .  Filward..  II  1.  Fiillor.  I.«q 

E,  B.  Wood.  tsq.  Ililliam  KarwiU,  L.q 


D  I 


l.rnr*'"  '•  Koilpr.  Ksq.. 
I  b.i>.  folh.i.  l.-q  .  M 
A-  I  luiio  rfrii,  '  -q. 

I.  W.  111,111.  l  -q  ,  li.r. 
F.  P.  Jono^,  f  .q. 

H.  f  .  l  oi  E-I,. 


h.( 

Fb.U 


Tho  fanadlan  BaiiK  of  l.ommorro  harin:  Branrhes  In  all  thr  linoortani  Town.  ,,oa 
full's  Ibroilitboni  Canada,  a-  woll  ,is  '.on  found  land,  iho  I  nllod  >lalr..  fngl.ud 
and  Mrilro.  offor-  nil!  iirna-'Cd  fa<  ilii|cs  for  Ihr  Iran-a'  lion  of  nor,'  df^<rif>i|ou  o| 
banking  hijsluoss. 


-J 


■aBHsaaaaBaBBBBaBiBiiBBiBiaBasaiisBaaPBBisBaBHBBaK 


THE  DONINION  BANK 


.Aeworih  propo&e  that  the  Geerumeut  ..-ball 
aenuirc  Uio  loutrolling  stocks  of  these  rail¬ 
way,.,  and  operate  them  uiidoi  a  special 
I'Oaid  of  tiij.'iees,  a  .numing  i cspoucibility 
for  the  inicre.-.t  on  then  dcbt.s. 
kittle,  "ondei  iha*  the  one  eipenen' ed 


I  would  not  roier  the  great  nae,  in  the.  cost 
of  opciaiins  nero.sfvties  ■was  indicated  in 
estiniater'  piesentcd'  bj'  the  eastern  road-, 
t.iififio  milre  of  line  east  of  <-hif;a?o  tarryms 
'  about  half  the  entire  traffic  of  the  couiilr.' 

While  an  ad’.anco,  of  l.>  p.e.  on  all  commod 
Hie.,  exceptms  anthracite  coal  would  add 
J 1 J j.ooo iioo  to  the  eastern  revenues,  the  in-  oi'icratiou  ofliccr  on  the  i.omirUi!iion,  Prcti 
dica.ied  increase  in  operating  expense  for  dent  A.  H  .^miib,  of  the  .New  ioih.  '.cutiai 
I'oat.  labor  and  matenalj  and  not  includinr  lines,  rriu. '"1  to  .o  -.'iib  bis  'olleasuc; 
loronioii'o?  and  cars,  was  .$217.0i>(),000  or  .va'urall.'  be  nai  ali'C  lo  the  geogi apbical 
ITS  000  000  more  than  the  rate  relief  asked  (  ituation  and  the  pby  ical  tact;-.  Ih‘.  lua- 
for.  '  .jorily  mtiie  a  demotraii'-  coterumcni  to  at- 

Ibe  high  cost  of  rajlroad  operation  was  'empt  an  amaigamauon  of  imr.:.  under  one 
summarued  in  'he  fellowing  comparative  management.  » hn  h,  in  reipe'’t  of  milea;® 
figures  of  the  operating  expense.e  of  Idlfi  and  of  territory  served,  h,as  no  parali»l  in 
and  the  indicated  expenses  for  1517.  sub-  the  ■"orld,  and  that  m  ibe.  nud't  of  pri-iod 
rrifted  for  the  carriers  hy  the  Bureau  of  of  worldAide  unseitlemeut  ot  t'luin-cs  con- 


HEAD  OFFICE 


TORONTO 


SIR  Eimi  NP  «.  GSLER,  NI.P..  PrpsIfJcnt. 
M.  D.  .MATTDCTV.-J,  Vico-Presitient. 

C.  A.  ROGtRT,  Gcnoral  .Manager. 


THE  LONOGN,  ENGLAND,  BRANCH 


(if  the  PCnilMP.N  BANK  at  71  COP, .MULL. 
F.C.,  condurts  a  (icnoral  Bankhig  and  For¬ 
eign  Eirhaiige  Bubliicbs  and  has  -Dinple 
facilities  for  handling  cuilectious  and  remit¬ 
tances  from  Canada. 


Fiailwav  t>onomies  at  Washington; 


Tn,! 


19t«  tBdifat«9  1917 
KxpBtUW 

*l«4.00n.0ftD  5I92.609.000 

701  900  DAO  77OO00ono 
IMO.OOOOAO  .W.000.000 


To»a!  $1,015,000,000  $1,282,000,000  52lV,00O.0on 
A  quarter  of  all  the  coal  mined  in  the 
countrv  IS  purrha.-ed  by  the  railroads  for 


ditions  and  relation,  cfteiin?  unusual  obsta¬ 
cles  to  a  scheme  which  would  be  speculative 
under  the  mo,.|  favnnns  '  ir'-umstanccs;. 

Tbe  ma.iority  fomims;ionei.s  tbemsclves 
uure.rerv  edi.v  londemn  naiioDali.-atinn  in 
pnti' ip|p,  and  git'-mpi  to  -ri  up  a  disiiii'' 
non  bel«■^cn  it  ,,nd  what-  Ih<v>  offej  Thr;v 

would  have  ihc  board  sc|f-pprpetuatiug, 
omraissioned  by  thp  act  crcaiin:  ii  to  oprr- 


locomotive  fuel,  and  every  ten-cent-a-ton  ate  the  aiqiiired  lines  on  a  .ommernal  basTr 
’dyanmv  adds  abouj  $r>  (ihh.OftO  lo  their  coal  and  forbidden  ’o  make  an.'  gen'^ral  ledu- - 

until  the  pioperi,'  rornniiitcd 


bill  I  be  Npw  Vtngland  roads  have  been  es 
ppi-iallv  hard  hit.  the  New  Haven,  for  et 
ampl®.  faring  an  inerease  in  its  fuel 
•  hat  o-iii  niore  than  absorb  s  15  p.e. 
vance  in  alt  freight  rates. 

.*69,n<)0.pi)0  Adranee  (a  Wages. 


bill 

ad 


tion  in 

to  ib»ir  care  r  earniu?  a  rearooable  net 

return  ' 

But  yir,  Smiib  unerring 
upon  the  fallae.v  of  tin; 
parliament  could  bind  its 


'•  pu'.  hi?  fin^ei 

diMiniiion  .Vn 
U' cessoi’s  to  an.' 


'taceo  the  rommissioct  was  informed,  are  ?i'en  cour'-e  l/egr-la'inn  lould  ai  an,'  tim® 
betns  adianeeri  ibroush  all  ranks  to  me-t  '•ff'fd  the  terms  of  the  irusieerbip  e-vm  to 


the  general  risf  m  wages  m  neighboring  in  'vholly  uprei|in-.>  it  That  fan  alnu- 


dustrie..  The  increased  wages  granted  'Tydiaiel.--  throw-r  ,hr  two  :i-a'  tranr-rontin 
iralnnirn  under  the,  Adamson  eight-hour  act 


arid  J.ie.ono.nmi  to  the  eastern  payroll,  -a  ith 
advances  lo  other  emploj-ees  amoiiof  to 
ufin.fiiiiv  more,  a  total  increa.se  of  Ikfi.noo.nnn. 
or  an  average  of  nearl'-  10  p.e,  over  the 
17(10  000  non  eastern  payroll  in  15l(<. 

Railroad,  materials  of  all  kinds  have  ad¬ 
vanced  in  price  by  leaps  and  hounds-  the 
average  advance  running  above  40  p.r.  If  the  one  cannot  imaiiue  the  peopl-'v  of  t  anada  le 
eastern  roads  eontinued  to  puriha.se  these  If  Gog  i'  m  f-i'oi  of  ibe  ha.;aid'ju;-  expcii 
nere-;.sti ie«  jn  ih-  .same  volume  as  hereto-  'b-'f'  lavoied  I'.v  the  ma.iorii.v  He  would 


-ntal  St  stem-!  as  football.®  inin  Hie  political 
arena,  and  leaves  ihe  Hurd,  ih®  (  anadiaii 
Pa*  ific,  to  fare  tbr  <  ompetition  o|  a  lovern- 
nieni  s.v.;ieui  of  va.-i.l.v  ;.ieaipi  railca;e  which 
icci.v  Ur.  credit  upciu  i.hc  laxca:  powei  of 
'be  .:-iaie. 

.'Ir.  !?muh  s  pl.an  i.®  o  simple  and  o  mn 
iistr.nt  with  opeiaiiii;  (onimon  .-eusp  iha' 


Union  Bank  of  Canada 


DIVIDEND  No.  121 


Ni'iTrt'T  1?  h-reb"  riven  ’ba*  i  Pvidr-nu  a’  'h®  rat*  of  »;ght  r-r  reg*. 
per  annum,  unon  Hir  ra.d  -lU  '  Uipji.,!  >:ir»  k  of  Ibt  !  .',I0.N  B.4M-C  ('IF  I'.V.N- 
AI'A.  ha:  been  der'aied  fi-ir  ibr  luir-ni  'lu.iri'-i,  .-uid  iLa'  'he  ram®  will 
br  iia.-ablr  a'  u-  Fanking  Hou  c.  lu  ib®  ‘  u.v  "f  iiin'rer  and  al  a'  Us 
Piuanch®?.  on  .and  afirr  Frida' .  'h.'-  Is'  d.a.'.  of  .lun®  nil.  >o  chai  ®liold®rs  of 
rt.  orri  .at  lb-  c  lofc  i.f  b!i.-,n-"r-  cll  ’1'®  ''Uh  da>  of  Via,'  ne.\' 

Tbe  rranrfer  Hook,,  v  iH  iw  .  |o,  ed  from  'L<'  IHli  "•  ih'-  ",i,'  da.'  of  .'lay, 
K'l:  both  ila-f-  iiulu'iv 
E’  Oid-r  of  the  r-''’3rd. 

H  B  FHA-v. 

General  Manag-r 

Wiunip-g  kpril  Prh,  PIT 


ment  lavoied  i*.' 

for®.  Ih®  .treat  advance  in  ih®  mark®'  Pr  d'e  0''''ui'.jiu  bv  ih®  (  auadiau 

suppl'®s  would  add  about  .(Pn  nno.nnn  to  ^o^■'ht.‘rn  ni  Us  iriritoi  v  in  'he  \\®si.  wpcir 
nppraling  eTp®nses. 


Thps®  deierminahle  additions  to  operating 
"xpensps  aggregate  .';i ".onft.ooo  or  .(IP, non., 
onn  in  excess  of  the  entire  surplus  above 
dividend?  I  the  "margip  of  safetv'H  earnei]  hy 
Hie  eastern  carriers  In  1315.  Iha  .rear  of 
rppord  iniome  fn  addition  to  these  definiie- 
Iv  deieiminable  increases  in  expenses,  the 
carriers  ciied  the  unprecedented  advances 
in  lb®  market  prices  for  locomoiivp®  and 
<  ars.  niuning  as  high  as  50  to  lift  p.< . 


A  TTEIV  ON  RrSSf.W  RI  ATORN. 

An  official  of  an  important  .kmerican 
banking  institution  says  of  the  Russian  -it- 
ii.li  ion 


if  has  I'ccn  U'ccssiul.  and  ib.u  b.v  ihr  Grand 
Trunk  of  it.®  cam  cm  field,  wbne  n  na.  a' 
least  attained  a  n-c.-i  ut  c  cf  ...u*  ■  es:  au'’i 
can.  under  a  i-iencraicd  uianagpiupn'.  be¬ 
come  a  profitable  mieiptuie.  iTc  wcild  a; 
the  same  time  lum  ovci  m  pjn  n  me  oppia 
lion  of  us  aivtaaunisi  s  iiivadin;  and  as  .'e| 
whollv  nuncces' a  1','  'oiuppuii'c  iiiic?  uiidc; 
a  limiied  leas®. 

Govcrnnipni  ip'icf  would  th®!!  b®  (onfin®d 
I'l  a.-snniing  ib®  I'Uid'n  of  ili®  i"(i  ®oiii)®i  ' 
in;  links  lipin-®n  "  iiiuipc:  oi  i’oii  Ai'bui 
on  Ibe  wr.si.  ami  Noi'Hi  Ea,'  on  Hi®  cast 
Thes®  ar®.  in  a  'i.iffn  s®n.-c,  nnprodii' H' e 
■bridges. '■  al  l®a'i  in  m®  picrirni  .'lag®  of 
111®  (oun'i.v  ?  d'v rlcptncn'  .\]i.  -'■t'nub 


The 


lncorpgratld 

1555 


BANK  ofTORONTO 


Head  Offlr>  TORONTO 


4«s*ts 


S7 .y.i""'  nnn 


IIIBt.l  TORS 

w  1.  .."I  .ft  r.H.v  M  r--p..-i®T 

'  Hi.Nm;r.:iiN  vre  r-r-d-P! 

Wru.UW  'i-H--  '-I  S-  M.I.,  I  1.  I  • 

It  C.'pi  V  t.  i.p.'.piRHVM  Mr -i-  r.K.s  1'  ?  '-1®!., 

Wm  t  (jtA.K.  Ta'  L  .1  VIlLI  R.  .V  U  I  -MPMIII. 
T-.-r  K  H""  ....  t  .ppp-..*  M-.F 

.'•'H.s  U.  Lamp  -  brni 

T.  .\  PiRP  '  (vrr  [i.-p.ri,.,- 

IKXhl.Ks 

\  FXV  X  on  g  —  \  .It  :®nAl  F.,rk  .-.(  r  -rt.p.-.i-ei 
(  HU  Fi-.-  N,-  ..pa:  !Ut.. 

I.'.IMM'N,  L.V'..  l-rmU-ii  '  '  ■  ■  M  i:,-!  Pin',  l.i-r 


Thrift 


Mon*?  t.k  NA*riJrf1  for  ;h® 

•I'c  f’mf*rcr'nactt-^tor  .  h«  ffrowi.-:-  cf^t 
of  Ipi'T  -for  «  hjBi'KS*  or  h 

^  •!  W  J  ;  y,l  [Vj-  p.  -  -- 

lo«rra  p  >  «iiir  ".iAin^w  hold  in»n 


'  ng. 


» !i^  11,4  UK  r>.  '1  f.ropi  It  -  .1 o'|'5t  A 

fur  O'  1^1  Z’'  -.JT'  Ijivuni  A'  ,44^ 

bran'l  <  i-'f  ’  r  'onnK 


".An.v  nrsanirsHon  that  wasatrong  enough  makes  u  rra.-onabl.v  •  leai  that  sip  n  ar- 
in  rarry  through  such  a  revolution  as  that  rau,®m®ni.s  corUd  b®  mad®  "pii  full  pict®®- 
in  Russia  might  to  he  stiong  enough  to  lion  of  th®  govpi  nin.pi-ii'h  inioi  r.-is  in  Hi®  fn 
handle  th®  situation  there.  They  mnsi  have  Hire  and  »iih  a  nimimiim  of  ilisiurban®e 
li.wpn  wonderfiilly  organized  to  pu'  Hirou.gh  of  ih®  prcspni  linaiu  ial  oicaniZHiion 
111®  revolution  so  sticcessfully.  Of  coiirse,  Tiici  ®  will  h®  more  to  sa,'  of  rlriail.s  h®rp 
in  such  an  affair  sonic  conif-back  wa.s  m  he  ari®r.  Th®  hop®  nui.'  b®  ®\pi®s.srd  no" 


c.xpec'ed.' 


that  'he  prrss.  th®  public  offuial.c  ami  the 
peopl®  of  fanada  will  smd,'  ih®  min'aiu.' 
report  a?  carcfull.v  a?  ilir  ma.ioruy. 


31  rX.  PF.TROIFI'M. 

Th®  annual  siai»nieni  for  1315  pf  vfexi- 
can  Feiroleum  shows  gro.ss  profits  for  ih’ 
vcai  of  jn.ijfis. ikJ.  compared  with  .t.k.cino.ssq 
tor  l''li|.  .\®'  profits  loialird  $7.l53.b5'i. 

I  ninpai-od  w  ith  .A'i.SSS.mi  Hi®  previous  year. 

.vfirr  allcpw-ing  for  full  dividend  reqiiii'-®- 
ments-  for  Ih®  preferred  stock.  The  hal-i  ,  „  Voungman.  reported 

Htce  of  pro  u  IS  equivalent  to  a  wa.s  cmplo.vcd  foi  foui  v®ars  a?  .1 

■  hare  earned  on  "ommon  j  , 

•lock,  compared  with  $1.33  a  share  m  i3f,  r,-,,r 


Mainly  About  Banking 


The  Bank  OF  Ottaaol 


ESTAaLlfiHeO  1674 

;n  EU.V.M  HLo  IN  <  A.N.ll>\ 

1  apila!  raid  Ip.  $l,iMi".tiuu  I{r;.t,  $4,,'.jri,iiu:i 


IliiAKP  HI-  |i||;i  I  iiiR' 

g.vv  pr',-"'s  r(.L.u'L';  ."'MV  !-->,  rr.  •■UErHLMr'c- 

ni  .‘.-E.t  I  ni  .\i  KUI  r;.N  Vl  l  V |ii:i;  m,\.  i,\i:(  - 

pi  u‘  iii'v  11;  •  loruL  ii.  ri  ui.r  ; 

.  11;  UL.Vfi  V  K  I  '.  vv  1.  1  w  Hi  I  M.l 


.--.ri.  Vi  'tv 

1’  .'I  ti.V.M'r 


Vl  \  ' 


W  r’'THII  '•e'f  1> 


$  roniniFrdsI  hx.nu  "rvii  ('nuipp''*!  rr^r  Mcriiixinl'.  $1  jnuf.?rfiirrr4 

•♦D‘1  lipiTirr  lir.'ifl'.  ntnnr\  nrcfi'C  uullourr  «*i  <  rt  tilt 


THE 


MOLSONS 


BANK 


liirorporated  b.r  Act  ot  I’arllameBt.  1S5S 


Reserve  Fund  $4,800,000 


m 


HEAD  OFFICE!  MONTREAL 


Bank  in  Toidiiio  befni®  gc  ing  (ncis®a.s  la?i 
October.  He  w,  as  .‘C  vears  of  ig®  .nid  licfoio 
coining  'o  Hiir-  lountit  "a.  foi  fiv®  vrar? 
a  schcoJiiiasier  a'  "  alliusloid.  rngl-ind, 
"here  hio  parenHs  reside. 


•-.ivinE  I'ri'Ari in®iil \  At  aU  Rr.viv  hr- 

PBA.M  HIS  I'  'liiNTf;!  .11  ;  C.'l  v;.  .'.Am®  --irrrl.  e  iV  >1 1  K PH  1  .  II., has®, 
le;’ i-Airm-nni  4',  .  M  .  v.  i  |:i  RPl  . -i.in.,;®. 


n  R  I  'l.irke.  siip®i  in'®i.id®nt  of  P 
branches  of  the  Rank  of  .viouneal.  gave  an 
adilress  to  the  I'anadian  I’ledu  Men  s  Iiiisr 
Association  in  Namoiivei  leitmil.v  cm  '  Aftei 
the  M  ar  Vi  nl'lems."  He  urged  Hi®  n®c®;-si'.' 
for  eronom.v  and  ihnn  ami  th®  ii®ed  for  im- 
aginaii'  e  and  m 'n  ®  tboii:hi  a."  "> 

whai  111®  futiii®  might  bring  forth  ■'eoni® 
peopl®,'  .Mr.  (  i.iik®  :i.ii®'l.  har|  .-aii'i  u,  ;®i 

on  with  the,  war  and  a'i®nd  to  ib®  a|i®]  ■-•.ar 
prohlems  when  th®  s'rirggl®  u:-  ov®i  tv® 
dared  not  P'U  th®  maitpr  off  in  ibi.v  wax 
because  we  wer®  going  lo  be  faced  wuh  ®n- 
onnous  diffieiiltirs  when  Hi®  i  eacl.iurimciii 
commence?.  The  i-r'urn  of  three  or  foiii 
htmdred  thousand  fighuiii  men  to  ("an'ida. 
the  absorption  of  b.iJf  a  iiuHion  war  worker'-, 
into  other  line.?  of  produv'ion.  Hie  new  parr 
which  women  will  e\p®i'i  lo  pla.v .  rb®  nue? 
non  of  finannns  'h®  w.ir  debt  -  all  Hi®.,® 
things  would  r®quir®  ad'ninir'raiiv  ®  jiani.? 
a!  the  head  of  th®  na'i'yii  m  cop®  with  tlieni 


Bwride:  Its  3$  Branch?;  ip  r'anarjj 
tbe  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  large 
cities  in  the  different  countries  of  the 
world,  offering  its  clignts  every  faiil. 
tty  for  promptly  transacting  business 
in  erery  quarter  of  th#  Gktbe. 


Edwar4  t-  Ftmtt  •  GMtnl  lUnageg.  i 


A'lnnipe®,  .Xian.— Th®  fnion  Bank  of  fan 
ada.  the  bead  office  of  w  hich  i.?  in  ibi.?  eiiv, 
will  erect  ibis  .vcai  a  liaml.onie  new  build¬ 
ing  of  brick  anrl  cm  .sione  m  .\iirib  M  iniii- 
pe;.  Th®  lomrai '  fm-  ih®  edifice  b;,.?  i-,®®n  i^i 
and  the  work  "iH  h®  done  b.v  Hie  local  fiini 
of  I  'ai  iei  .  Hall.,  inid  .\ldmger  \4  ork  <  om- 
menceii  on  tbr  eveeiinu  of  tii®  innidinE  on 
May  1  and  'h®  :,iru®Hir®  will  b®  irad}  for 
ofcupancv  ahoiu  .'keptriniiri  I  Th®  >He  i-  at 
Ibe  corner  of  RelUi'k  and  Sailer,  'vhete  the 
Union  alread.v  h.ir-  a  ieiv;poiari  building 
The  dimension.?  of  the  n®w  huildiiLs  will 
he  t  wenty-fi' e  in  sixt.v  f®ei.  The  entire 
ground  floor  "ill  I'e  demied  in  Hie  hanking 
I  chamber  and  the  interior  finish,  "hicJi  w  ill 
be  in  mahoeany.  will  be  modern  in  every 
■respect.  The  second  floor  of  the  huildin,g{ 
will  be  arranged  for  offices  of  the  best! 
type,  for  wh  UlL  there  is  a  demand  In  ihe 


OF  CANADA 


The  Annual  Meeting  of  the  SharehoKJprs 
will  be  held  at  the  Head  Office  of  the 
Bank,  on  Wednesday,  2v^rd  May,  1 91 7. 
The  chair  will  be  taken  at  noon. 


neighborhood  Tempo' 
hank  b.v’.c  h®®n  -ei  nv 
mi'iithr-  at  P’’.'  celkii  i 


ron  rotT<  \s  -i  Tir  1 1  ii 

London.  Oni  The  I’uhiit  com-* 

mission,  'whivb  disHit'ui®-  ''a'ci.aiul  ®li'c- 
trii  li.ghi  to  l.ondonei and  vvhi,  b  ba?  lal.en 
.steps  In  deal  Jn  the  naiuial  ga?,  is  adilir.-.  ^ 
piihlic-ovv  oed  pc'tatoe?  ii-i  |t,-  h?-  37  .  i- j.  1 
utilities.  To-day  .-.im  hag.?  ot  Albcria- 
grown  potatoes  were  purchasc'd  at  W  indsor  1 
hy  the  Couimissioners  for  rc-salc  to  citizens 


oi  London  at  c'ost.  The  price  paid  was  $3.!lb  | 
“er  bag  f.o.h,,  Winds  ' 


Pre-Eminence 

Each  large  city  possesses 
one  store  that  is  pre-eminent 
in  its  field  by  reason  of  its 
high  grade  stock  and 
unique  service. 

That  Holland’s  enjoy  this 
distinction  in  Canada's  me¬ 
tropolis  is  attested  by  its 
clientele,  which  comprises 
the  leading  influential  citi¬ 
zens  of  refinement  in  the 
community. 

^S,(i^^(uid&SoaQ> 

ftl9  SI.  lathering  Strert 


THE  FIXANCIAL  TOIES,  MONTREAL,  SATURDAY,  MAY  12,  1917. 

“WINNIPEG  ELECraC  CANADA  CEMENT  CO.  ^ 
STOaDROPPEDTO  SHOWING  BIG  GAIN 
RECORD  LOW  LEVEL  IN  REGULAR  TRADE 


Extreme  Deweape  in  Earnings  as  In-iF.  P.  .Tones.  Vice-President,  Says  the  i 


dicaled  in  the  191(>  .Annual  State-; 
meat  Helped  the  Decline — Munici¬ 
pal  'rinkering  with  Company’s  Pro¬ 
gress  is  Also  Big  Factor  in  the 
Slump. 


Company  Will  Benefit  More  By  * 
Peace  Than  Through  War  —  In¬ 
crease  in  Business  Due  to  Heavier 
Demand  for  Cement  Fi'om  Rural 
Points. 

Trout'U  s  nrvrr  come  singl.',  .nnd  on  top  oP ; 


Municipal  and  Provincial 
Government  Bonds 

To  Held 

PROTIXTE  OF  AT.BKRTA . 

l'ROVI\(  K  OK  MANITOBA  . .  o.tOC" 

FROVIX  I,  OK  Ql  t  . 

(  ITV  OK  MOXTKKAI, .  .'•.AOCe 

CITY  OK  KIROMO  . 

(ITY  OF  AH  TORI  A  . .  0-74^0 

DoM17<WIO?W^SeCUBITXBS 

OOBPORATXOIV  la^VXTXSI) 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  esTABUSNBO  1901  LANOON.  ENO. 


!  The  rxironic  dc.lino  in  the  caininss  of  the  |  TrouhUs  never  come  singl.',  .nnd  on  top  of;  ||  || 

I  Wiiiiiiiic:;  l.lci  tric  itailv.ay  I'ontpany,  cans- 1  the  ilenioi  a',i..aiii>n  caused  hy  the  latest  [  I*'  ■■■■" 

'  HI;;  the  eliiniiiaiion  of  ihe  dnidend  iiayment  '  Canadian  war  ia\cs,  there  is  a  lot  of  dis-  _  _  _  _ _  ^ 

idiirin.-  Ihh).  is,  of  course,  haling  i’ts  effect  ;  iiatisfaei ion  e.\i>ressed  in  nian>  (iiiartcrs  ini 
on  ihe  sioi  k  of  the  <  oinpany  niarkelw  iso,  S’ounei  lion  wnli  the  iiuiniiious  business.  • 

*  with  ih'’  result  that  ihe  issue  sold  at  a  low  '  luainl;.  to  the  effeet  ihat  orders  arc  not  he-  >  M /f  •  |  A  1  ^  ‘a.  * 

i  iKiiiii  of  .'lO  liming  the  latter  part  of  the  in.i;  ruiewed  at  ail  freelv.  This  condition  H  1  rl  I  \/  R  O  U  t  £  C  U  t*  1  t  1  6  S 

j  Week,  this  pi  ill  eoniparins  with  a  hi.eh  point  |  idaecs  some  of  the  faetorics  In  a  position  of  1 T  A  CA  1  II  ^  ^  ^  ^  ^  ^  ^  ^  ^  ^  I  1.  I  w  VJ 

'  of  Jus  m  Moiitriiil  in  inij.  and  Jkh  in  Tor- 1  iineeiiamtv  re.eardInL;  inline  business.  How- 

onto,  wink  ill  .lul> ,  1  n  1.  .It  th(  onihi eak  of  I  i  \ 1 1 ,  . et t  111  1  (polls  point  to  a  slight  hettci  ,  CopPKK  Company  has  issued  its  $(i, 000.000  authorized  in  March.  Stock- 

,  he  war  u  sold  a  lUJ  on  both  .^x.  hanscs.  |  nun  in  he  s.nianon,  I  is  sni  .'d  in  loea 

I  mil  'Is  !h(  sioik  iiivei  solo  below  iiai.  1  <iii|i^  ih.u  the  1  .in.ul.i  <  (iiiiiU  l  oinpan.  total  inrome  eif  $l,’.!*0L’,O72.  equal  lo  suhserike  at  par  to  the  new  stock  In  th* 

'  . . . .  . .  '  iiGurra  I  has  rrrri\o(l  n  iH  iirual  tfificr.  Intt  no  a  share,  or  at  the  annual  rate  of  prA>i>ortion  of  ono  share  of  new  for  each  45^1 

'  of  the  finnaMc.u  of  ihis  lait  I'o  srcurcfl:  and  that  ^1:3, 7(j  ^  share.  Surplus  lotalleil  $S17J2‘J.  shares  of  their  present  holdings.  No  frac-* 


j  •<'''* 


.\  <  oii,|iarison  of  ihe 


siiue  I  'l-  w'll  show  the  full  extent  of  the  firiiuiMe.ii  of  this  ran  be  r-eenred:  and  that  ^1:3. 7(i  ji  share.  Surplus  totalled  $817.12"_’.  shares  of  their  present  holding.s.  No  frae- 

lut  sem  I otiir.u  lion.  In  T'lJ  the  earnings  the  I  '.ill  tdii.dnietion  Company  is  also  in  -  tional  shares  will  he  issued.  The  right  to 

ran  its  hi-h  ns  1k.7.'.  p.e.  while  in  IIU:’.  ilie\  reedp  of  hiisiness  whieh  will  keep  it  run-  !  CossoMPATl'U  Coppkr  reports  a  not  suhseribe  will  ex|)ire  .luly  16.  The  stock  is 

V  .-'iii  off  to  1  I.J7  p  i  ,  on  tile  a\era,ge  eaintal.  nine  .11  l  apaeiiy  nniil  'Seinemher  Isf,  I  oiierating  profit  of  $•'>.  17 1 .lil'it  for  the  first  *’*'  1’**''^  AiiKust  2.  The  Quaker  Oats 

owiiu;  10  the  irnde  depvt  sslon  whieh  effect- j  'i  ir  statement  is  heard  that  a  good  tunny  ,  quarfpr  of  t he  year,  an  iner’easf' of  $  1 ,2S0. 1  <M>  ^  .'’"'I'noy  declared  the  regular  quarterly 
ei!  Ihe  Wi  si.  the  prntiis  m  Itl!  dei  lined  to  ■  (-op,  , .  have  not  filled  their  orders  in  the  '  (,vrr  the  same  quarter  last  year.  .Surfdiis  ‘l*''^‘’''(ls  of  2 '  on  (he  ronimon  and  of 
ll.'i  tv<-.  on  tlir  ..loi  k.  bn'  the  diviek  nd  was;  mosi  1  ffu  unit  atui  ai-eeiiiable  manner,  .and  of  $1,899.40(1  for  the  period  represented  an  '  Ihe  preferrom  fhe  common  divi- 

maminined  at  IJ  p  e.  for  the  vear.  The  i  thai  ilii-  i.s  being  inkeii  into  <  onsideration  i  inerea.so  of  Sl'^o.l.'Sl.  Kaniings  were  eqtii- 1  P«.vaole  .Inly  1  n  to  holders  of  record 

.  . . .  ..  . . .  .  .  ..  . . : .  . . . .  v.ji..n(  (n  nr  Ml  Ih..  r:.ie  of  8.S  . so  I ''"ly  -  and  the  preferred  IS  payable  August 


-  fional  shares  will  he  issued.  The  right  to 

Ray  CoNsoMPATl'U  CitpppR  reports  a  not  suhserilu.  will  ex|)ire  .luly  16.  The  sto^  is 
oi.erating  iiroHt  of  171,609  for  the  first  ho  jtaid  for  Aiigu.sf  2.  1  he  Quaker  Oats 


1  h'  stjilouicuT  lioard  Uiat  a  anod  innny  i  quartor  A>f  (hr  yrnr,  au  iiitToas*'  of  $1.2S0.10i>  ^  onijAaiiy  doclarod  tho  regular  quarterly 
'll- '  I  lls  lilnv  not  filled  iliA^ir  orders  in  the  '  over  tho  sarno  quarter  lapt  year.  Surplus  on  the  common  and  of 

o;’  (ifn  uMit  and  areciitahle  manner,  and  of  $1,899,400  for  the  period  representeci  an  *  the  preferred^  fhe  common  dtvi- 


HINTS  TO  INVESTORS 


Till.  Ptdltor  w  ill  Ik.  p1c.ts.  ■(  to  answer,  either  |  ..\pril  ] last.  In  regard  to  the  aeeumuliu- 
thnnigh  till,.  .  ..iniiiTi,  i.r  iiy  loiter  when  the  '  p,)  dividends  of  19',  [i.e.  we  may  say .  t hough 


direi'tois  inaiigniaied  a  1"  p  e.  dividend  in  b\  il 
i'll.'i.  lull  in  il-e  ills!  qi.aitei-  of  that  year' 
the  disl'tn  i-emeiii  was  rediu  eil  to  8  'i.e.  and  ,  |, 

even  tha'  ammim  was  not  earned  during ' 
tbl.'.  wItii  profii.'-  sliov  ed  o:il\  .‘i  p  e.  on;  ^ 
the  i  rituial.  .No  dividend  was  jiaul  in  1916  i 
a.s  ilie  I  ompan.v  oiilv  larued  1 '•  p  e.  I  Jmu' 

.iiliie)  1  »ui|.-etitioii  Severe.  ,,f  n 


.  by  ,h.  Alniiiiions  lioard  a,  Citawa.  ,  valent  lo  $2.20  a  share  or  at  the  rate  of  $8.80  |  At^guZr*'' 

CeineMl  Rtisiness  Inerensinc.  I  per  annum.  _ _  I  J. 

,  '  lb  'hr  eoiinev (1011  ii  is  intore.stiug  to  note  j  1  \T''.R\ATlo\At,  Nft'KF.i, —  Local  sharp- j  N.  .\.  Ft  t.p  and  Papkr.— Net  earnings  of 
'  thui  die  regular  but  moss  of  Cauada  Cenicnl  hnliier.s  are  eommrnting  finorahly  on  (he 'the  North  .Amerienn  I’ul|)  &  Paper  eompany 
,  '  IS  I'liimne  iituad  of  last  .vear  by  about  16  action  of  the  directors  in  adding  to  the  forlhelirslquartorofthpprespntyear.avair- 

’  }  JM  .  amuding  to  the  .statement  of  C.  1’.  |  hoard  the  natnt's  of  Thomas  Morrison,  of  able  for  bond  interest  amounted  to  $235,000, 

Ji.n, ,  \  let -pn  sider.t  and  manating-direelor  rittsburg,  a  director  of  the  ir.S.  Sit'd  Cor-  aeeording  to  the  statement  issued  by  Presi- 

{  of  111''  lompaii.v  lie  aiiril'iito.  ilie  imtvroved  ivoralion,  and  t  liarles  llavden.  tvf  the  well  dt*nt  .1.  L.  IVnhue.  He  also  states  that 
p  1  Imsmi  ss  to  Hu'  iiit  reused  demand  tor  cement  kn<>"n  brokerage  firm  of  Hayden  &  Stone,  as  this  is  the  first  iteriod  for  which  the  bene- 

n..:il  v „  ™n,„u,»l. ,  Nen  '  <'ik  a,.,l  n™i„„^ _  l^’llfo 

I  ^  .'  a. .  umtn...  l,ti,.(  i  pioiioi  lions.  Maxwkli.  Motors' -- .April  net  earnings  of  should  total  $2,000,(100.  Bond  interest  wil 


III  to  holders  of  record  August  1. 


laUng'D^mv',^,',:.:*;:!"'  V  have  no  ortieial  notlheatioi.  D.  this  etleiU 

.'■toiKl,  hiiw.  v.r.  thm  Till-  I  inancial  Tim»8  that  we  eontidi'iit ly  believe  belore  the  ‘'lul 
will  lint  imke  pv.ijiri imi.s  rrsarding  the  of  the  iiresent  fiscal  .vear  the  eompatiy  will  * i 
immediate  vnarket  cotir.se  of  any  aroarity.  have  (i.tid  off  all  its  outstanding  obligations 

J  ni  i  ii'.  ^  i>  ti  -  '^lin  that  respect,  besides  paving  the  eurreiit  !  the  tits 

Obarterly  divulemls.  0„  the  prese.„,basi.  g.uvauei  ,U 


till'.  Is  III  w  ill!  li  are  still  in  evideiiee  there 
me  util' r  iHilors  w  lilt  h  have  (oinrilmlod  in 
a  1,1.0  keil  ilegrei  lo  tin  ili.lmi'  m  ilie  eom- 
pan.'  s  emnmg.s.  One  ol  ilitse  is  llie  eoiii- 
jM  III  ion  of  the  jnne.v  servile,  while  another 
IS  me  iiniimiial  iiiikitiim  wiili  ihe  eom- 
paiiv  piogrt.-'s  liv  ilu  mniueiiial  anihori- 


I  ompan.v.  He 


,\pari  tiom  the  general  dt'iiression  in  the  |  Imsiiu  ss  lo  the  iiu  rcased  demand  tor  cement 
1  si.  (  an.st  ti  liy  ilit  oiii’.riak  of  the  war.  the  ’  from  the  i  oral  dislriels.  wliieh  is  eonlinnal- 


ased  demand  tor  cemeni  known  brokerage  firm  of  Hayden  &  .Stone 


New  A'ork  and  Boston. 


nmtng  larger  iiri'iiorlions. 


All  tiuc.stions  eoiv.pl  \  i  iis  with 
wilt  reeeivi  proripi  .stli-ntion. 


rulfs  of  outtnit  and  i>rices,  the  company  wiil  thi.s 


giKvanei  III  rtgartl  to  the  o]irrainig  of  ihe  ever  iliat  ilie  Ciinriii  tompawy  will  lienefil 
.i.iiii.v:,  wliiili  il  I.-  helil  IS  a  violalion  of,  more  liy  pta'c  iliaii  Ivy  war  and  a.Iso  ihat 


year  show  at  least  20  jv.  e.  on  its  eommon  the  eoiiiraet  Intvvet  ii  llit'  i  oinuany  and  the  the  v  'im<  ni  eomivanv  earned  its  dividends 


stock,  after  allowing  the  full  7  3).  e.  retjuired 
for  preferred  dividends. 


iiy  and  suit  has  tieeii  t  iiiertii  by  the  com- I  under  \er\  indifferent  trade  eonditions." 
any  t  laiming  .?l,"dii,iiii.).  n  i.s  pointed  out  j  Itii,  |{js|,  l  or  >etv  Conceriis. 


Novolly  .Mining  <'o.  i  prelcrred  aividena.';.  !  ]iain  ( laiiniiu  h  is  pointed  out 

Lady  Kn^i  irkr,  '  Movtrkai.’  No  men- i  !  'h*'  .  ontra.  t  wa..  made  with  the 

lion  can  be  found  of  the  Novelty  Mining  Russian  Bonds  :  eity  the  eomivanv  avsiimed  (vnenms  Ivnrdens 

Compan.v  of  British  Cohiiribia  iti  an.v  revords  .''Tl  PKNT,  Toronto.  A  ou  do  not  state  'd  taxa'ion  and  oilierwise.  and  was  limited 

to  which  we  have  had  aeeess.  So  far  as  we  what  kind  of  Russian  Ivonds  you  n  ier  to,  i  to  tin  rati  ol  lares  (  (dli  t  ied  in  ttviisidera 

can  as  certain  the  ronitiaiiy  ha.s  been  rjead  If  you  mean  those  issued  for  sale  tiv  foreign  'ion  of  iiting  given  im  Iusivc  ejj;hts  itv  larry 

for  the  past  ten  years.  I'hc  novelty  must  non-Russiani  investors,  anti  (layable  in  gokl  pa  sriigtr--  niuvn  the  siieeis  ot  the  t  itv-,  ihc 

have  worn  off.  in  New  A'ork  or  London,  weshoulti  eonsider  loinivaii.v  foi  the  past  twtv  years  pa.viii.g  to 

- -  them  entirely  sound.  Atm  probably,  how-  ,1,^  .-itv  atiproMinntr h  .fvl.V717  tor  general 


In  I  vplanaiion  ol  ihe  laei  that  the  stot'k  ;\j.,x\vp11  Mivtors  were  tlie  largest  for  any  take  $  105.000,  leaving  a  substantial  amount 

wa;  silling  iiriiniid  .iX  in  no  tlunigh  on  a  six  m,,„th  in  the  Ctvmivany's  history  ami  on  Ihe  for  tvther  obligations  and  surplus  available 

ii.v  s  emiiings.  One  ol  ilitse  is  Ihe  eom-  iv.t .  mvideml  basis,  .\lr.  .limes  said:  basis  of  results  thus  far  the  indications  are  ftvr  dividends.  Mr.  .lobn  Steele,  intimately 

tiiion  of  the  jiine.v  servile,  while  anoilier  •■liiiitral  iiiarkei  eondli  ions.  I  suppose,  that  the  net  for  the  tiseal  year  whieh  ends  assoeiated  wit  h  t  he  financing  of  the  company, 
me  loiinniial  iiiiki  tiim  with  the  eom- '  and  possiliiv ,  investors  do  not  think  that  any  .luly  31  will  exceed  $5,000,000  after  allowing  also  takes  this  veiw  of  the  company’s  1917 

ii.v  inogrt.-'s  Iiy  tlu  mniueipal  ant hori- ‘  tliviib  ml  is  w  hai  might  In  irrmod  ivennaii-  for  inereasctl  (axes.  Thus  surplus  after  pro-  earnings,  and  fvoints  out  that  the  properties 

■s.  lent  unless  ji  has  Ineti  I’l'id  for  a  eonsider-  viding  full  dividend  requirements  ivn  Hie  of  the  paper  tiierger  are  worth  $31,600,000 

in  the  fit  St  place  the  t  timpany  I'llegt's  a'lilvh  iiiimber  of  y  t  ai  s.  They  forget,  litiw -  ,  preferred  stock  issues  will  be  equal  Lo  just  on  a  eonservativ'e  basis.  He  further  states 
Kvaiiei  III  rtgartl  to  Ihe  o]ir  rainig  of  live'  ever  that  The  Ciinriii  ((vmpaYv»  will  Ivenefil  under  .!()  p.e.  on  the  etvmmon  stock.  lujit  the  |i(iwer  houses,  railroad.s,  mills,  and 

moil  liy  poaie  than  Ivy  war  and  also  that  ,  -  „  ,  .  .n  e  '  Z'kl.  m 

til,  mmont  eomivanv  earned  iis  dividends'  AN.yroNDA  Cort'KR  Rfi'ort. ---f^^  191,  not  be  du,. heated  for  $10,000,000. 

,.  ,  showed  net  profits  of  $50, equivalent  ' 

unde,  v.  ry  md  tterent  fra.le  eontiitmns.  :  5._.,  „„  J,.^hare.  This  compared  with  an  C.  s.  STF.ri.  CoRroRATloN.-April  earn- 

Itnr  Ifi^L  I  iir  \«*ii  I'ikiw.Mriiw  _ .  ..*•  c-  i  <7  ..  ..K..-,.  1 1»  i  r.  .....1  • _  f  .•  »•  ^  ...  .  i  y. _ 


for  the  pasi  ten  year^. 
have  worn  off. 


3'hc  novelty  must 


Hig  I  or  !Sen  i  oiH';'rii*j.  equivalent  of  $7.10  a  sliare  in  1915,  and  ings  of  the  V  .  S.  Steel  Corporation  aro 

l!i  -aiding  the  plans  to  establish  I  wo  new  I  abotit  $3.50  a  share  in  1!M4.  .M  the  end  estimated  between  $43,000,000  and  $46,000,- 

,  ,'i'i.ni  tnueiiiis  III  the  province,  and  the '  of  1916.  the  balanee  carried  lo^surivlus.  after  odo.  March  earnings  aggregated  $43,630,- 

I  rii  I  I  Hus  wtuihl  have  on  Ids  t  ivmpaiiv,  he  i’l'  <  harges,  was  _  $33  343,997,  being  an  422,  If  tlie  April  ratio  i.s  maintained  net 

■  i  increase  of  $2.),!li.3,is9  over  191a.  Ibis  t-arnings  of  IT.  S.  Steel  in  t  he  second  quarter 

■  ''  rhe  ,  anavl'i  I'l  mrni  (  o  has  a  t  anaeitv  of  f"''"'"''*  M.riking  rontrast  with  1911,  when  of  the  current  year  will  run  between  $126.- 

I  '  iidavla  I  inrnt  (  o.  has  a  tapaeitv  Ol  ^  000,000  and  $130,000,000.  This  would 

nearlv  twice  .  aiiada  s  i.res.nt  consumption  - 

and  other  exisimg  loinpiMih's  a  lapaeity  of 


C  anada  <  oal  and  Railway 

I.VTK.RKsTKP.  .MtiMRKAi,.- -The  ranadii 
Foal  and  itailway  foiniv;  ny  has  gone  “the 
way  of  all  tlevh".  we  believe.  a«  no  mention 
of  it  t  an  be  found  in  our  recortk.  and  loeal 
mercantile  agencies  whn.se  records  cover  a 
long  period  of  years  have  been  unable  to 
enlighten  us.  A\  e  accordingly  fet'!  safe  in 
Saving  that  the  slock  you  mcniiivn  is  tpiite 
worthless. 

Rra/ilian  Traction 


ever  refer  to  the  Russian  Internal  Loan, 
wiiieh  has  been  extensively  bought  in  tiiis 
country  on  account  of  its  extreme  cheapness' 
resulting  from  the  low  rate  of  ILussian  | 
exchange.  This  hvan  has  always  had  a^ 
siveeulative  element,  o-  it  would  mvt  have' 
sold  so  cheap,  and  that  s|ipeniative  element 
is  eoMsiderably  more  pronounced  in  the 
ivreseni  uiieerlainties  as  to  the  sTahility  of' 
the  Rursian  (Jovernment.  We  know  mv  ; 
more  about  that  (iovernnienl  anti  it-i  pros- i 
iveets  than  ,vou  do.  It  is  now  cheaper  than  | 


laves,  ptri  tillage  i«l  g'ltiss  revenue,  and  ,  '  '  leei  tnat.  met  oiisoiiuaieu  ivimoer  t  timpany  •"  «  .-..ipi,;  ,,ii  .npi,  mauc  ui  at, 

ivavemeiii  ■  liar-  .  -  \  ainsi  this  u  is  alle-od  '*  '«]'aeil.v  tvf  -  .imes  the  eon-  j,,  ^  ,  1,^.  ,.„„,.,lruetion  tvf  a  large  biiil.l-  the  rate  of  $82  a  share  for  the  year.  If  the 

thit  iimtv-  ire  illowiti  frtf  ii'd  iiiilimited  .  ■''"'•refivre  it  is  not  a  tempting  si  ,(M(().(mU)  have  been  given  regular  dividend.s  and  3  per  cent  extra  on 

o',,,,,.  1,1  inn  iino.i'  11,.^  r,',  'nf  lb,.  ..ni,,  f’"  "cw  coneritr-.  iiof.  OH  aecolint  t hcir  qtiiet US  hv  I’resident  T  H,  Rieder.  He  the  eommon  are  paid,  there  will  remain  a 

r  '  ■  dr  die  hifh  I  n-t  of  .'itrmliiral  steel,  mach-  states  that  while  it  is  the  inteniioii  to  con-  hind  balance  of  $84,200,000,  eompared  with 

I  •''.'I  |u  I  yiar  |,.  r  ,ai.  i  , _ _  . . . .  _  ...  ... _  _  _  .  ,  . .  g-t;  non  i.,  tl.ni'.r.,,  irki..  ,.,.....1.1 


i  i'iii  Of  to-da\  s 


Can.  Cons.  RrrtnK.u 


—  leave  a  surplus  available  for  the  common 

Rumors  lo  i  lie  of-  ptock  of  approximately  $106,000,000,  equal 


oiisiimption.  [h,,  ('oiisoliflated  Rubber  ( 'oinpany  to  over  $20.60  a  share  on  that  issue  or  at 


Id  •''.'I  |n  I  >1  ar  p.  r  i  ai  . 

The  I  I'lnpiinv  alsn  i  nnrrntile  with  the 
1  oiniM'ni  ion  of  die  i  iiv  in  eonneeiinn  with 
rlit  .siippl.i  ing  of  (  leeirie  power 

'Lire  |■e|•^ei•llHoll  Tlirealeneil. 

The  ivtillt  Ilf  die  loss  to  which  the  com 


ineiv,  ell  ,  Is  il  H  trm|iling  time  tn  add  to  solidale  tlie  entire  plant,  nothing  is  likel.v  $69.6.1 1 .000  in  t  he  first  tiuarter.  This  would 
ftii  average  prndiiii  inn  whieh  already  exists  to  be  done  until  after  I  lie  war,  w  In'ii  the  I'ost  (jivc  thi*  i'or|ioriition  a  surplus,  after  all 
in  I  iiiiada.  f:-iveei:iH\  in  view  tvf  die  fa,  1  dial  of  liuihli.ig  will  have  reatdied  a  normal  basis  charges  inehiding  dividends,  in  the  first 


ft  in.’iil  in-fiav 


Sold,  at  hiwir  prices  in  I'.aiiada  than  in 


ever,  and  therefore  still  more  intere«ting  a-v  a  panv  r-  suli.ic'eied  in  nut  way  or  another  is 


Intkrk.stkd  Qt  i.Ri;('.  Braitilian  Traction  siveeulation.  hut  do  not  ;iut  loo  much  of  y  tvur  again  <m  raivlii led  by  the  repoi  is 


.‘^11  l»  ItMNS 


from  \'.  ciinipi  g  ibis  week  lo  die  erfei.l  dial 


looks  cheap  at  eurrent  prices.  The  com-  money  into  it.  from  Wciinipig  diis  week  to  die  erfei.i  iliai 

pany  is  enjoying  eonsirieralile  sueeess,  hut - as  a  (tviiuhaik  tm  the  iliiiaieni'd  $l,nnii.iMMi 

the  adverse  foreign  exchange  market  has  Kxchange  R-lcs  .iiiney  .-uit  die  Wmnip,  g  Lie,  i rie  ’  Railway 

been  a  most  unfavorahle  fai-tor  tvn  the  stock,  ^  t  v,  nw.  e  \  ,  em  v  3  lie  in,  be  si  rv,,!  vviili  noin-  in  jnsial  a  dnnhle 

and  was  the  tiirei-l  cause  for  the  re. It  pass-  1  uRKH.n  L\«  HANt.K.  \  t.kiu  n  ]  In  -iitv-  .  e 

ing  of  the  dividend.  Therei-ent  insurrection,  .'•’'t  of  the  teehmea!  term-  empn'.ve'l  in  p 

inspired  hv  (,erinan  residents,  also  had  an  'tn'.ting  exchange  rate.s  bet  w  e,  n  dilbren'  "'ai  d.tii-t  o,  -  ."iinal  a.  imn  on  the  ,  i,> 

unfavorable  intluenee  nivnn  the  market  for  countries  i.s  too  large  and  t.v.  involved  f'.r  us  uiains  would  i)ms  l,e  removed.  If  .nloi-  e., 

tho  securitv.  in  its  ffTofl  on  niarkot  srnii-  lo  rxi)ounfi  in  thoso  rolumn.':  thorc  arf  \'i,i  <ah  lf)i  an  <hkh»m.s  rxponditinr  T»> 


sells',  ami  lias  lor  some  tune  again.  The  eomnany  has  siilli.'ient ly  vacant  half  of  the  year  of  $  1 54.100  000.  compared 

vri'es  in  fTmul',  Ilian  in  die  lui''  adjoining  its  present  Craig  street  |vre-  ''dh  ?.i01,  8.16, 000  in  the  full  year  1916. 

I'n-M  rd '■  '  *  misos  on  which  to  oroct  a  Iniihiinvj  nuM'tinj;  ournin^js  roarh  $127,500,000  in  the 

all  the  reqiiirement.s,  hut  it  is  not  th<'  inten-  eiirrent  quarter,  the  .surplus  from  January  1, 

ini>  ox  I  II, in  rtnvifi?c  >ion  to  sivend  a  million  for  t  Im  pnriiosr,  half  1916.  to  'Itine  30th.  1917,  a  period  of  18 

I  OR  ON  I  ARM)  FARMI.RS.  ufarer  the  mark.  months  will  afvpro.ximatt'  $356,000,000.  equal 


or  Knclaml.  " 


The  slim  of  .$Jdo  will  he 


as  a  (tvimhatk  t,ii  the  iluiaiemd  $|,oo'i.otM,  available  at  die  neaits'  bank  tor  tvery  On- 
.liiney  .'  uit  du'  \''inni|v,  g  Rlet  lrie  Railway  tario  farmer  w  lio  desires  lo  inert  ase  his 
may  be  sirv,,)  vviili  non,'  to  inslal  a  double  acreage  and  m  <  <ls  the  money  to  buy  seed, 
ovtrhi  ail  ’ri'lli  y  wiii  .system  on  die  g rininds  ,  No  larmrr  in  t'ntari'i  necl  go  wiihotil 


be  to  more  than  $70  a  share  on  the  common 

>n  (^1  AKKR  Oat.s  Cfv.'iPANY.-  The  directors  stock,  or  since  organization  a  total  equi- 
his  of  the  (Quaker  (lats  (’ompan.v  approved  an  valent  to  more  than  $140  a  share  on  tho 
,1.  issue  of  $2,000,00(1  preferred  stock  out  of  the  common  stock. 


inspired  hy  (ierman  resident-;,  also  had  an 
unfavorable  intluenee  tiimn  the  market  for 
the  seeuritv.  in  its  effo'  t  on  market  senii- 


liiains  would  lltus  be  removed. 


repayable  with  interest  at 


.STEAIMSinrS  DIVIDEND 


.At  eurrent  prii'c;  the  slock  shouiti  of  concise  textbooks  r,n  il.  among  others  the;  die  <  ,im;,iin;  'I'lu  lai,'''.  hov.ev,  r.  must  re 


have  atlract ions  for  the  long-fiull.  though  it  recent  volume  puhhshed  hy  the  .Shiny  Corn-s¬ 
is  quite  |ios,sil,le  t  hat  t  he  general  int  ernatioiial  pondeii'-e  School,  Toronto,  written  hy  r,.  1-. 
situation  mav  get  further  dejiress  tlm  quo-  Stewart  INatternm  and  t  nt  ii  hd  '•  Notes  ou 
tations.  That  however  is  liev-nd  our  eapa-  l-oreign  Kxehange  ami  a  (•imufial  (.h,.-sarv. 
city  to  gauge.  ’kr  r.xi'liange  of  any  other  l.inri  of  coni 


tions.  I  nai  nnwever  is  ney  onn  our  eapa-  . .  . . . . .  IMHIt'IIMM,  !  Il  |  M(in'|l.l(,| 

y  to  gauge.  ’kr  e.xi'hange  of  any  other  l.inil  of  eom  '  ‘  '  "  "  ' 'lonion-i  . 

”  '  _  niodjty  for  money,  the  ''priei-''  is  alvvay  ■  j  \  -  toi -a.  H.t  .  -Ir.  .1,  \\  .  V.  aln  rs.  a  nieni- 

..  .  11  tl  -  II  ■  H  'pioted  in  terms  of  nujne.v;  but  iti  the  ex- 1  |,' r  tor  Yale  ,  pitnio^es  lo  inirodiu  t  a  b,ll  m 

4ftic  »er  ailway  ‘"'O'  change  of  one  furm  of  money  for  another  ii  is  i  ipc  la'm.  to  uial- r  uieehani' s'  liens  on 

Raii  w  vv  Bom>8  in  the  neighbor-  an  open  qiio.st  ion  w  hieh  form  ,d  money  slmuh!  |  ,,,1,,, ,  appl-.  ,1  -  p-tr  an'  pt  joi  mot  i .gagt , 
od  of  6.5  should  offer  altrit'-fioiis  as  a  biisi-  -,npply  the  '|U"lation.  Thn-.  to  take  ili''|  -y.  i;,',.,  siands  at  present,  a  liieeb'an- 

ss  mans  investmem.  Cur  readers  will  exam, pies  you  cite.  Kr.  neh  ex'-hange  i  ,„ef 

nrmher  that  for  the  past  four  or  live  ,|u„teri  jp  francs,  the  figure  given  being  >ki-  '  ir  'ii.,  ,  ,','r,r.ei  t?  imnn" -w  lii.  li 


hoi'd  of  6.5  stiouhl  offer  alt ra'-t ions  as  a  busi¬ 
ness  man’s  investment.  Cur  readers  will 
remember  that  for  the  past  four  or  five 


ycar.s.  when  the  Viond  rangoti  from  in  price  niimher  of  francs  purchased  by  one  dollar! 


below  40  to  tiver  59.  we  have  iipon  consis- ,  .'States;  but  Herman  ex' haiige  1  a  iir  n  is  pi:,"'o  is  sn',,i'  ' 1  ",  ni". 

tently  bullish  on  the  set urily.  W  e  have  al-  quoted  in  dollars  and  eeiits.  though  f'<r  .some  |  '"k‘  r  vv,,jfis.  du  inoi  igag-r-  lakes  pt cerdenee 

ways  felt  that  tiie  bonds  were  well  secured  rea.son  whieh  v>  e  i-annot  fathom  the  Cermau  '>f  'he  lu  n  lor  wagi  s. 

and  despite  tlie  vagaries  of  the  eommon  „pji  ,h„j;  valued  is  not  one  murk  hut  fmirj  .\  innaiiv'-  dii.fi  of  the  Waller;  hill  pro 
stock  and  the  fai-t  that  the  directors  insist  marks  your  sam|)l(  q'lotiition  lieing  69  .  I  i''  "-;  du  inortgagre  by  pi<niding  that  he 

upon  their  full  days  <'f  graie  before  meeting  ,.puts  for  four  marks,  against  a  iioriiial  rat'-.inav  if  to  .-'idt  its  pa\  off  die  wages  t.laim 

rouimn  iiayments.  we  have  heheved  that  „f  <,.5  1  ,  ,.,.,us.  Praetieaily  all  ot  her  f'ln-ign  !,  1  ,  1  h,  ban,. '-v  l;-i;  .-.nd  then  :ul'l 

the  bonds  were  cheap  I, clow  the  ,5  mark.  ex,-hange  rates  are  qiiott-tl  on  this  i"niiii,  nl  i>,j  ,  anii,nn'  d  ■-  original  m.e  u::' ami 
—  al  so  man.y  cents  to  the  fondgn  unit.  There  is  |  p,,.,  ^vitbln  a  brief  pt  1  lod  if  dm  own.  r 

Abifihi  Pttwer  and  Paper  ^  slight  difference,  tleiientiing  tni  1  he  curr,  nl  j,,c  p,.,-,pf||v  not  imv  die  amouni  of 

-  ..  «*"  I  interest  rates,  between  table',  mwlii'-htlu;  i,.",,ir'H  ,,v,  tv  the  "i,-,i-, -a  e.-r  in 

NovaS('<jTI\  Kf'PKP.:  W  e  3)r(su  me  your  credit  in  the  foreign  eounirv  is  Iran -ferreil  '  '  "  '  r  ,  '11 

enquiry  refers  more  liartieuluriy  to  the  deterr-  immediately  to  the  piir<-has,-r,  ••  demand."  ''"tm!"  t,i  1  tu  nie,  iianu  s  iirn. 


hi.--  will  tali  ftii  ,'iii  tiiirnnis  t-xi't-niliMire  liy  -i\  pt  1  t-iiit  t,ii  die  I- 1  .\tiv ember,  after  Ihe 

he  t  imipiin;  'I'lii  laiit',-.  htiv.t  vtr.  minst  re  tanner  ha;  it, It)  bi.s  t  rop. 

live  d'lt'-  yeai  ■  luiiitt-.  as  prtiv  itietl  in  do  .  If  (he  ertip  tail:  anti  tin  farintr  is  unable 
laiuhin-,  io  itinipltir  siieli  a  ryi-iein.  10  lepay  die  motity,  iht  ciilarit)  (iovern-l 

'  nit  nt  will  mak'-  it  aotitl  I 

I  MH.R'IIMM.  III!  MOnit'M-l.,  Tbe:  e  are  die  main  fr.oiures  of  the  ar 

\  -!o,-a.  11,1  .  -Ir.  .1,  W.  V'.alitr:-.  a  mem-  ' '"•'"k'  "on  T^  W.  yte, tarry, 

tl  lt,r  Vale.  pi-.,n-,M-s  ,0  n, in, tint,  a  b.ll  m  '  '"'""kd  T,  t  -n,  t  r.  dirtnigh  Ihe  Crgam/a 

he  l.t-:i'la<ii..  tt,  mal-e  mt-t-banits-  liens  on  -r  Rest,,;, '  es  tommiller.  with  du- 

iint-  appiv  ti  -  p-ir  an-  prit„  inoCgagt.  !  '■ankers'  .\s lanop,  l„.  t.ans  to  CiUano 
As  Iht  lav,  siantls  a.  present,  a  meehan-  kavc  no  mont  .v 

s'  lien  for  nnpaul  wages  i.v  uMially  mef  bn.v  l»-  ! 

'.-live  If  die  niminr  proprrtv  upon  width,  .  farmer.,  in  the  Frnviner 

I,,.,  ,  a  .,,1.',,.,  !  I..  "le.-i-.uo-e  In  C-’  Cniari'i,  :o  lliai  if  r-vt  iy  tnie  takes  ad 


KiliiiiieiHl  'liiiies  I  rues  Mireelors  .Nid 
VilUe  Hitiilenils  Piiyilhle  Allllllillly,  its 
Iteiiig  liiiiirioiis  (tt  Moek’s  I’osiHon. 


LRF  V  I  A< nvi  l  Y  L\  R.  C. 

A'ant-oiiv er,  II. c.  Thrmi.ghoui  t>raetlcally 
.Nid  to  'k*'  entire  iiroviriee  come  reports  indicating 
the  revival  ol  the  sawmill  and  shingle  in- 
tlii.stry.  .Mills  that  in  st>me  instances  have 
’**•  hi-t-n  tdiiii  tbiwn  Itir  several  years  are  nego- 
t finis  "'<•  pnrehast'  of  other  properties. 

It  into  *  l.'mt-rson  iiroprrty  at  Mhiirne, 

lit  lull  "kieh  has  bei-ii  eltisetl  for  several  years  by 
"w  ht  II  stin  t  its  maeliiiiery  shortly. 

^  The  hlg  ('amitlian  I’aeific  l.umher  Company 
at  I’ort  .Mooily  has  been  taken  over  by  the 


ff,-i;ve  if  lilt  iiiminr  lyroprrty  upon  xvhit  h 
a  lirn  is  pioeed  is  sniijet  i  lo  niorigage.  In 
tiilur  wojtis.  iht  lU'.-i  i.gag-e  lakes  prceedenee 


The  I'lnaneial  Tinit  s  .irut-s  dit  tlirt  .  tors  ,  I.mt-r.son  property  at  Khurne; 

of  du-  tat, atia  Meam.diip.  not  lo  put  ,  do  several  years  b; 

ffii’f  <'  tin  ir  iHMif  \  (f>  j»;i\  lh<’  lull  ,  ii  .  ^ 

'  '  'tl  o  |i  n  -  1  J  .  litigation,  will  start  its  maelimery  shortly, 

yt-ai  tivititntlon  Ilu  ,0  t  tt  ,  rt  tl  sio,  k  w  m  ,,  -I'l,,,  ,,i.  famidian  Raeific  l.umher  Company 

till  il  I’lioks  I  lost  .tl  I  It  I  lu  o  1  u  at  I’ort  .Mooily  has  been  taken  over  by  the 

yeai.  I  Im  tomp.iny  t  ui  iir.,  u  pas  Reynolds  Timber.  ,shipping  &  Insurance 

vears  has  hiut  txli  aovtbnary  siu  1  essi  s.  ami  1  .  ~ 


.Abifihi  Power  and  Paper 

Nova  SenTi  \  Ki-;m)KP.  :  \\  e  3)r(sume  your 

enquiry  refers  more  iiartieuluriy  to  t  lie  deferr- 


vanlagts  of  Ihe  a  1  rangemi-nl  tin  siiiii  of 
lion. iiuo  is  involviil. 

Cetails  of  die  S' heme  were  oiitljneil  by 
I"  A.  11  .Mil't'ii  and  Mr.  .1.  .1.  Cibbons  tit 
ine  I’rovnu  ii'.l  fte  ioiiri  es  CiuniuHte' , 

M  "M’RIA  I  I’RBItl  Mt.lOI  RM.It. 


original  m-uii::' ;)r"l|  AI.I'M'RIAI  I’RBItl.  Alt.lOI  RNI.K,  reailers  as  to  Ilu  inv  i-si  mi-iil  value  of  ihi 
III  ief  pt  I  lod  if  Ilie  owm  r  (btawa.  The  , tov i  riiint  Id  probe  inlo  i.ioi-k.  Il  is  inu  that  Hu-  l  omiiany  has  a 
ib„  p,'nMf  iiv  iloes  niit  pay  die  amouni  tif  n-v.siirini  priei-s  in  Camilla  has  hei  11  ad-  t omiia ral iv iily  sliorl  opt  rating,  year,  of  not 
gi .  haiubd  ovir  l-y  die  innrigag-'-r  in  ..iiiirmd  iiiulI  .'-lay  21.  .\i  the  preliminary  moi-c  iliari  sevi-n  niondis,  anil  that  its  bo<ik:, 

idmrnt  Ilf  du  metlianiis'  lien,  nut  ting  '•  .A.  .'-'iivvaii.  K.c,,  represeni  ing  '  ii,,  not  i-lose  mud  long  afii  r  navigation  has 

etlu. nits'  lull-  on  linildings  are  iisuallyjdu-  Cov,  innu  in.  askfil  dial  mamifaelnrers  cioseil.  but  il  tnighl  10  be  p'n^i'd'le  lo  estab- 
ili  I'l  ('  over  a  inorigage  III  new  sjiriiii  shoiilil  In  niaile  lo  give  infor-  w  lietlu  i-  'inarlrrly  iliv  iilenils  art  bt  ing 


ed  dividends  on  Ahiiibi  preferreil.  whieh  ^hjeh  it  is  iran.sferred  on  arrival  of  lhe|  lu.ni' s'  lu  ii  -  on  iniildings  are  usually  du-  Cov,  riinu  in.  askfl  dial  mamifaelnrers 

amount  to  19',  p.e.  as  the  i-ompany  put  the  documents  by  mail,  ami  “60  days"  or  other  i bl  to  Imvi-  prei-'-ili  lut-  tner  a  inorigage  "I  newsjunn  shonlil  bi  inaile  lo  give  inftn- 

preferred  stock  on  the  regular  quarterly  ppriods.  in  which  it  is  transferred  at  a  sjti-'  ilit-ii  |  reason  il,a’  niet  haiiies  emidoy  t  d  on  luadoii,  im  Imlin-  a  iletailetl  siaiement  re- 

dividend  basis  on  -Ian.  2nd  of  this  yt-ar.  and  fmure  date.  I'ht-  fons'nuiion  of  a  liiiilding  ate  l■.')nsllil’r-  -  a  riling  iluir  iilain  and  ouipiii  for  eath  year 

made  the  second  f|uarterly  iiaymeni  on  - -  ,,,  b.-ivi  meria.  -d  ns  valne  to  the  imir'-  li'un  1911  m  1  at  li  mill  un  to  date,  also  the 


t'lkes  ad  '*  ' '''t'  |it  <  ti  1 1 1  il  slink  has 

11  'sum  *'of  esiablishid  a  very  mm  h  Inglu-r  sialns 
amongst  Hie  invesiors  ot  Caiiiula.  To  e.li- 
,  ,  ,  ,  minale  tlu-  iiiiiirn-rly  diviih-ml  payiuenls 

'c'l'i*^^'"  ki  most  iii.jiinons  !>•  du;  iiillaliral 

o  ^„|ijc  of  llie  i.lftili.  hiveslmtin  houses. 
'  '  sioi-k-biokers  ami  finam  ial  wrilers  will  liml 

I  it  mo;'l  iliffii'Mli  to  ativi.si  du  n  1  lit-nis  ami 
RM.II.  i  railers  as  to  Ilu  inv  i-.-n  mi-iil  value  of  ihi 
probe  inlo  sioi-k.  It  is  niu  dial  Hu-  loiiipaiiy  has  a 
hei  n  ad-  t  ,,ni()!i ral iv iily  sliorl  opfiaiing  year,  of  not 
lireliininary  luoi-c  iliari  sevi  n  niondis,  ami  that  its  book:, 
epiTsf iidng  '  tl,,  not  elose  innd  long  afli  r  iiavigalion  has 


Ageney  of  Toronto,  anil  the  Terminal  Lum¬ 
ber  At  Shingle  Company  of  False  Creek  will 
III-  oiterateil  by  Ihe  Canaila  I, timber  &  Tim¬ 
ber  Ctiinpaiiy  headeil  by  .Mr.  T.  F.  Paterson. 
3'he  Camullan  Western  l.umher  Comitany  at 
Fraser  Mills  is  operating  double  sbifta. 
.Many  other  mills  iiti  the  coast  have  been 
taken  over  hy  other  interests,  and  will  be 
lopi  raleil  at  om  e.  'I  here  i.s,  therefore,  a 
I  great  ilemanil  for  logs  and  for  (he  first  two 
j  months  of  this  year  the  In.gs  etit  in  the  vari- 
i  ons  ramps  is  nearly  double  that  of  the  same 
perioil  of  last  y far. 

'I'he  most  serious  drawback  this  year  will 
he  in  (he  shortage  of  labor. 


“INVESTMENTS” 

A  Ml  CM  MIM  M:il  1  I  JIM 

Many  'vjio  he.  think  th^y 

are  l.'4>irc  wi'  .'  f'-r  therr  oln  muo. 

are  mislefl  ■ima  nt;-.” 

uhr-rc  lh'‘ir  lirn  <i-  "?  i.' *1  nioii*  ;  i-^  .i*  •>- 

it  iri  of  tin  iitlll'*'’  ItUpcl  1  H  *i«  e  It,  rheni 
parflizefi,  rui'l  1 1  •  io  tt l\  I*'.-:,  though 
^  and  tn  iho-'c  .Ah«»  mriA  il*  jo"  ndeMt  up- 
'  on  liierti  that  alt.-cthii.  -honi'i 

^  bo  bej  on<i  p('ra'l\ ent  H . 

To  those  AvIlO  in\’e‘*r  ;-afe!y 

!  and  with  lantiop.  not  Hie 

bonds*  of  the  I’.madn  (‘(rnianenr  .>Tt»rf- 

pape  I'nrpojqiinn  (nr  he  confidently 
*  reroiTi!n*'nd#'d.  Thi.'^  < '"rpf'rnTion  la 
most  cons*  rv:4liv(’‘  in  th<  investment,  of 
the  funds  mini'^tcd  t'*  it  l*  *r  mote 
hap  .eixty  yenis  it  h-a:’  Id  a  lending 
losilion  amonc  I’anada'.'-  finamial  in- 
tiiutiops.  and  its  httnd.s  urf  a 
d%I->TMK>T  for  III!  ST  I'l  Mis. 
Aoy  a)e  i.W'.ned  «ni-  n?ir  hiilidrK'd  dollav.4 
nd  upv^ai’us.  Write  for  lull  parli- 
ularF. 

^NADA  PERMANENT 
ORTGAGE  CORPORATION 

Street  TORONTO 

.  _.J-up  i  apitnl  and  Rrarrvr  Fund 

m  i.ooo.ooo.iKi 


ABM8IIF.D  IS.1 


die  eons' nil  1  ion  of  .a  liiiilding  ate  e.onsider- 
I 'I  lo  h;'\i  ineri  a.  '-d  iis  value  to  the  iiior'- 
g;";i  e  well  ns  lo  Hu  mortgagor  bii*  I'u 
'  e  ',f  I'l-nmg  prniierde;;  is  different.  Ii 
I,;,.'-  hr-  n  luld  in  ilu  i  riiirts  that  the  mori- 


PROVIAT  i:  RIAN  V  B\AK.  '  '“  m, 

I '  a  e  'if  I'l-nmg  pinperi  u-;;  r;  difirrrnl. 

1,'laniiolia  K  i  er  Press. ,  Ilia.'-  |,r-  n  luld  in  ilu  i  oiirts  that  the  me 

The  first  oiu  hundred  dollar  bond,  n,  i-rr-igagf  ha'  piTieilrnre  over  the  Hen  for  i 
tifu  ate  of  d-etiosit.  of  the  new  Maiiiioba  j  r(  ason  dia’  the  niining  of  ore  does  not  ii 
Faini  l.oan  .Association,  iindi  i  whiih  i  heap- ; '  ■■ -a i  i|v  mereas«'  the  value  of  the  mi 
er  mone.v  will  be  provided  for  tlu-  gi  aiii  ;  Hen,-,  tpr  work  for  which  ih-''-  miners  ; 
growers  of  the  iirovinee.  has  hein  sold.  <  !a  ''lin  ;  la  -  not  ad'bd  to  the  value  of  i 


•  aiding  Ilu  ir  idani  and  oiiipni  for  each  year 

. "P  to  dates  also'die  we  . . .  oi.ge  . . .  . ^  despatch  from  St.  .John's,  Mid., 

agor  b,,'  du  I  Tiantity  ol  pap' r  exported  to  the  1  nitrd  ;  ider  t h.  ir  decision  and  rnab  e  die  :-;i oek  to  war  spirit  ami  banking  needs  hav« 

luirrrnt.  ales,  du-  qnamity  used  .ana-la.  eo..,  of  continue  iC  impinveimnt  f.mn  a  mark't  ,„cn-onie  political  fears  as  to 

at  the  mori-  i""du' t, on  m  (  aniula.  and  oilu-r  information  stamipoiiii .  t hroiigh  die  str-a'Iy  ahsorpiion  hy  onteorne  of  the  introduction 

hen  fm-  the  app.iiainiiig  to  .  out  rm  is  and  agreemenis.  the  small  invesior.s  diiongtu,n(  die  conn  ti-y.  ,3,1.^  eolonv  ot  coinage  similar  to  that  of 

loes  not  n-  -  oimnis.sione,  I  .  A.  Pnngle,  slated  that  the  If  dividend  paynu-nts  are  to  Im  made  at.  ih, 

If  the  mine  '  onmiission  ,  mdd  rMi  any  questions  and.  if  <  nd  of  ra,  h  lls.  al  year,  the  stock  w  dl  tin-  ,^cntv-five  cent  pieces  have  been  nlaced  in 
miners  ari  the  maiiiifa<'tnrei  s  fail  tn  answer,  thev  will  doiihtedly  he  less  attraeiive  to  the  average 


earned  froiii  die  rough  ligiires  ol  reveniU' | 
ami  expense,  imi'le  from  month  to  month  j 
We  simn.gly  urge  the  dire  u,rs  to  reeon- I 
: drier  thrir  de'  ision  ami  rnable  die  -doi  li  to| 
eondniie  iH;  impinvrimnt  fiom  a  niark<t| 


MiUKOI MH'A.M*  II.\S  (J FARTERS. 


the  iT,aiiiifa<'tnrers  fail  tn  answer,  they  wi 


!a"im  ;  la  -  not  ad'I'd  to  the  value  of  ib.r  |  1,,-  rerinirerl  lo  attend  the  enriniry  and  under-  investor,  and  in  view 


In  the  mean- 


The  buyer  of  ihe  eniifieate  was  .Mis."-  Hiid,  1  I'CI”'' '>  held  as  ."-e,  iirily  hy  the  morlgagre.  go  examination  under  oadi.  In  the  mean-  am 
W.  Winkler,  dangiiur  o'  die  pro'imial  iii'ii-  ''  '  "  aigii'-d.  or,  du  mlur  hand,  diatjliiiu'  Canadian  newspapers  will  he  proterted  Ihe 

isier  of  agi  ietdnire.  .Miss  Winkur  is  .jiisi  'h'> '  h’lmu  11'  vvoik  on  a  mine  does  imrra.'-ei  ,n  du  manor  of  '(innaei.';  siibserjuenf  to  T 
graduating  fro'ii  school  and  reeeivid  a  gift  '  't'  valm  ol  the  propf-rty  and  that  in  siu-1,  |  Jiim  1  next,  ;  of 

from  her  father  in  rreognition  of  the  rvftd  "  ''*'9  i-honld  take  t,rer'rdenee  Tlu  ri  1  - -  .  -  jior 

."^lie  eoneluded  that  she  eonld  not  d-,  t-etie,  ;  ”  '9-11'  r^risions  1')  this  effert.  but  in  a  IBRIiSHiRI.  A  *  \  i.lHFl.V  TRI  ST  Th( 

with  the  money  than  lend  It  tn  some  k’^d  '  Vam  .mver,  Il.C  1,  wa.-  anmmm,-d  a,  the  ' 

produeer  and  took  this  means  of  doing  .so  c n  is  no,  <"'r  ..ifu-.s  of  ,he  Vork.Miiru  and  Canadian  Trust 

It  is  a  remarkable  and  iiotewoidiy  Ru  t  |  l.itniir  rl,  Hiat  in  vi.  w  of  Hie  eoniemplated 


from  her  father  in  reeognition  of  the  rvftd  '  '  -ii  uiu,  rase  jn  eer-oenee  |  lu  ri 

."the  eoneluded  that  she  eonld  not  d't  t-etie,  'k'';  effert.  bm  in  a 

with  the  money  than  lend  It  to  somr  b'dd  y’^’^  ''V''  '  nai  r  e  of  a  workman  r-ol- 

piodneerand  took  this  means  of  doing  so  I  ''  ^  nu'lianus  lien  is  not  vi'iy 

I  I,  is  a  remarkable  and  notrwoiH.y  R"' |  ,i 

that  this  one  hundred  dollars,  wiihiii  18  j  ’  _ _ ^ 

liours  of  it.s  rreeption  hy  flu  Farm  T.oans; 

.Association,  will  he  in  the  hand  of  a  .'lani-[l  All  I  F*  <  M-IR  STORKS,  M.MITI.II  OF 


g-.f.d  if 
iimlr  r  tl 


toha  farmer,  who  i.s  piining  in  as  large  a 
crop  as  jiossible  to  meet  the  uniireeeib  ntrd 
nerds  of  il'.r  world. 


riMons  inis  eiiert.  t„d  m  a  lORRSHiRL  A  <  \  lAOFW  TRF  ST. 

'vav  Hie  r  nai  r  e  of  a  workman  r  ol-l  . 

it’der  ,T  mr  chani.-s'  lien  is  not  verv  *'•<  "  "a.;  annonm  r-d  at  the 

il  ■  p’-oper'y  md  under  Hen  is  fiiH  Vork.diiri!  ami  Canadian  Trust 

1)1-1  gf.g'--.  '  '  I'inid'd,  Ihat  in  vn  w  of  Hie  eoniemplated 

_ _  I  extr  nsioii  of  tlir  r  f,inpaiiy  s  aetivili-r-.s  as  a 

I  (  M  40  t-io....,,  .........  j'esiili  r,f  Hie  approar  hiiig  inr  leased  indus- 

*'^'**^^**  HI, trial  r|r\ eiopinr  nt  in  the  provint-e.  the  di- 
'•  '  rreiors  of  the  iiniipany  in  Cn^land  are  de- 

regreiiahle  transposition  of  figures, ,  t^irom;  of  fonniiig  a  l.oral  .\rlv  i.soiy  Commit - 


nerds  of  the  world.  |  Hu-  bomi.s  of  rr,mmoii  stock  with  the  offer-  le-'  and  have  Hierefore  askrd  R.  Kerr  Hmil-  w'"'’  ' ‘"’J"."”'!' ' I 

Two  applications  for  money  from  .Mani-  ing  ol  7  p  e.  itrrfen-ed  (eumnlailve)  stock  vcate,  who  has  for  many  years  ably  acted  1  -'’II’ '.7^  <iuai  l('i  ly  paym^  tils,  mak- 
loba  farmers  were  aiiitrovf-d  hy  the  hoard  rin  of  1'nd<d  Cjcar  .sttores  I.imited  of  Canada,  at"  'he  eompany'.s  manager,  tn  join  George ' *  rirms,'i!iion*' of 'td' ' 
Monrlay  and  the  amount  lo  whieh  refer,  nee  in  Hu  adv,  rti.srmeni  of  A.  II.  .Mart-''ns  X:  K,'ld.  general  manager  of  the  British  Col-  !'7l. m nr-  .wfm  ,,n  .0  '.br  r?f  \' w*' 
is  made  will  be  ineluded  in  the  reniiftaiues  '  o..  Toronto  m  our  last  issue,  was  made  to  nmbia  Lleefru  IRiilway.  in  the  formation  of  iq'.g  D'  crmher  1916  10'  the 

,„.„e I.  on, of  ,h<«  ca.e,.  1 rr«i  lu.- 1:-';  " .  "irs 

The  ecrtifieaic  of  dettosit  is  giiatanieed  leC  "-nis  ot  Hie  offriin»  aie.  preferred  eepici  ifi-r-  iiosiiion  of  manager  vacated  hy  ^resenting  -.K.  n whi.b  with  the  ]7i,  n  c 

unconditionally  by  the  province  of  Manitoba.  '^'R'k  at  jpar  with  a  bonus  of  25  p.e.  in  eom-:  Mr.  Hoiilgaie's  promotion.  Mr.  Hon.laatc.  the  •>!  ne  •u-iirillv  du.  on  the  7  ne 

It  hrars  4  p.e.  intere.st  and  can  be  eony-erted  'raniVri'7i%r.  I"  adv  isory  rapacity  _  annual  basi's  during  th-  “-year  period  men- 

intn  nirrenev  at  any  moment  as  .-asily  as  oiiis'andinc  .apiial  si..,S".nO',  preferred  and  to  fhr  Aorkshirc  X-  6'anadian  Trii;  t  I.iniiled  ..nrirrl  ubove 

a  hundred  dollar  bill.  The  provinre  will  common,  no  honds.  prior  liens  on  will  .-.l.so  engage  in  a  general  finam  ial  l.usi-  _ _ _ _ 


aiiees  to-day  that  wonbi  lianlly  be  fair  to 
the  existing  shat  rhol'lerr. 

There  is  an  iin[,ressioii  ihai  Ihe  paytn.nt 
of  defeir.'d  dividends  bring.s  Hie  •'dererr.d 
period  "  up  to  the  end  of  Hreeniber,  1916.  hn» 
The  Financial  Tipies  dm-:-  not  agree  with 
Ihis.  Our  opinion  is  thai  the  def,  rri  '1  pay¬ 
ments  cleaned  the  slat'-  up  in  the  end  of 
.November.  1916.  aiul  itiiis  the  aeenmiilnied 
diviflen.ls  hy  the  end  r,f  this  month,  will! 
cover  six  and  no'  five  months,  ar,  the! 
''Street''  understands  i‘. 

Since  the  payment  on  June  1.  1911,  the  | 
eonipany  had  an  obligation  of  21  !» e.  up  in  , 
Hie  end  of  Ma.v,  1917.  Of  Ihis  obligatirm 


ing  5Vi  pe..  ttien  there  was  a  .  i,.r.  jiay- 
ment,  an.l  this  week's  dee  la  ral  ion  of  5’4. 
making  17Vs!  p.e.  iiaid  up  to  Hie  end  of  .Nov¬ 
ember.  1916.  l-’rom  I)' er-nibev.  191)1,  lo  the 


into  Ihi.s  I'olony  ot  eoinag.;  similar  to  that  of 
Canada,  and  for  the  fir.st  time  in  fifty  years 
twenty-five  .ciit  piecc.s  have  been  placed  in 
cireiilaiion.  Because  of  the  sentiment 
against  annexation,  piiblie  men  have  been 
('xlremely  earefiil  least  any  Iegj.slation 
whieh  they  might  introdtiec  should  be  con¬ 
strued  as  lending  toward  union  with  Can- 
aila.  The  colony,  thererore,  did  not  follow 
Canada  s  lead  in  initiing  quarter  dollars  Into 
eiri'iilatioii,  but  established  a  twenty-cent 
))irec. 


DominionofCanada 
War  Loan 


provide  the  cash  instantly  on  demand. 


nes.s  in  A’aneouver. 


N.  A.  rri'p  &  p\PKR. 

The  eorajiletc  financial  report  o*'  the  North 
American  Pulp  &  I’aper  Co.  ha.s  been  re¬ 
ceived.  and  shows  an  operating  surplus  of 
$530,122,  against  fixed  rharges  of  .$764,488. 
thus  exbibiiin.?  a  deficit  of  $231,366,  for  the 
year  ended  Dee.  .31  lit!  6. 

On  another  page  of  this  issue  will  be 
found  an 'article  dealing  with  the  position  of 
tbe  company  since  tbe  books  closed  for  the 
annual  re  ^ 


Due  March  1st,  1937, 
at  9.51.1  an<i  interest, 
yielding  n.407o-  De¬ 
livered  free  of  expense. 


R.A.DALY&C0. 

HANK,  or  NOVA  SCO'HA  BLUQ. 

TORONTO 


\ 


ten  erntn  an  hour 
The  flail 
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TOROm'ORY.IS 
FACING  SERIOIS 
LABOR  PRORIEM 


GEORGE  BURY  ON 
BUSINESSSIDEOF 
WAR  ENTERPRISE 


IHOREEVIDENCE  m  STEAMSHIPS 
THATHOTELSCAN  PAYSPREFERRED 
DOWITHOUTBAR' 


DIVIDEND  IN  FULL 


Demands  Now  in  Process  of  Formula-  Congratulates  Americans  on  Quickly  Americans  Coming  to  Canada  Prove  But  In  Accordance  With  Policy  An- 


tion  by  the  Employees  Would,  if: 
Granted,  Involve  an  Increase  in- 
Operating  Costs  of  $600,000  a  Year, 
Great  Difficulty  in  Securing  Help — , 
Amortization  of  Capital. 


Organizing  Central  Committee  to 
Deal  With  Transportation  —  Con¬ 
servation  of  Food  Should  be  Taken ; 
Up  Immediately  —  Sorry  England 
Hides  Her  Light  Under  a  Bushel. 


That  Luncheon  Counters  and  Cafe- 1 


(From  Our  Own  Correspondent) 


"It  has  taken  all  the  belligerent  nations 


teria  Service  Can  Make  Big  Profits ! 
as  Hotel-men  are  Successfully  Dis¬ 
placing  Bar  Profits  With  Restaur¬ 
ant  Business. 


nounced  Months  Ago,  No  Further 
Disbursements  to  This  Stock  Will. 
Be  Made  Until  This  Year’s  Results 
Are  Known— Remarkable  Achieve¬ 
ment — Company’s  Record. 


In  view  of  the  changed  conditions  in  re-  The  abrupt  transition  from  what  might  be 


Since  the  occasion  a  few  nionlha  ago  when  world's  war,  who  are  not  directly  gaj-d  to  hotel  investments  in  the  Trovincj  called  poverty  to  a  record  era  of  prosperity 

Sir  William  .Mackenzie  attempted  to  erect  j  under  invasion,  a  long  time  to  think  'as  atjof  Quebec,  it  may  be  interesting  to  hold-3rs  ,on  the  part  of  Canada  Steamship  Lines  is 
a  barrier  against  the  bear  movement  onj^®*'  rather  than  as  at  peace,  said  George  |  of  hotel  securities  to  revi-sw  the  effect  that 'again  brought  home  to  the  holders  of  the 

Toronto  Railway  by  assuring  tne  shar-ehold-  Bury,  vice-president  of  the  Canadian  Pacific  j  similar  legislation  has  had  upon  the  hotel '  preferred  stock  of  the  company  by  the  ac- 
ers  that  it  was  the  best  purchase  on  the,  Bailway  to  the  Wall  Street  Journal.  j  business  in  the  United  States  and  in  other  tion  of  the  directors  in  authorizing  the  pay- 

there  has  been  no  Mr.  Bury,  who  has  recently  returned  from.  Parts  of  Canada.  ,  dividend  of  5‘4  per  cent.,  thereby 

The  hotelkeepers  of  the  United  States. 


local  Stock  exchange, 

development  of  such  pronouncedly  bearish '  Russia,  which  country  he  visited  at  the  cv/d"ml7reco^Es  The' deter^^^^  stTidTs  cHminating  all  arrears  of  dividends  due  on 
character  a.s  that  of  the  announcement  Quest  of  the  British  Government,  is  on  his  prohibition,  are  rapidly  preparing  them-  that  issue  up  to  Deeember  31st  last.  The 
that  the  eniplojees  of  the  system  are  look-  'vay  hack  from  Washington,  where  be  ^ent  ^  dry  conditions  and  Ontario  and  payment  is  due  June  15  to  stockholders  of 

Ing  for  an  advaiic:;  in  wage.s  amounting  'u!  Committee ,  Quebec  hotelkeepers  could  well  afford  to  record  June  1. 

for  Natioiml  Defense.  jread  a  page  from  the  brsik  that  the  Ameri-'  ,,  pointed  nut  after  the  meetine  of 

On  being  pressed  Mr.  Bury  stated  that  he  I  pan  hotelmen  are  writing.  '  *t  was  pointed  out  attcr  tne  meeting  or 

press  as  a  wnote  nas  snow n  i  believed  the  reason  he  was  asked  to  go  to'  _  _  ,  the  dircetors  that  just  pretious  to  the  break- 


singtilarly  little  interest  in  this  demand,  and  j  Washington  was  that  his  country  has  softn  i 
has  failed  to  ajtprrciate  the  etiormotis  cf-  ' yearly  three  years  of  war,  and  that  he  had 
feet  wliich  it  wotild  have,  if  .sitccessful,  on  i 


Two  riasss  of  Hotels. 


ing  otit  of  the  world  war,  a  by-law  had  been 


....  ...  ,  .  .u  u  II  Americen  hotelman  bas  no  hopes  of  adopted  whereby  quarterly  payments  on  the 

had  the  privilege  of  travelling  through  all  the  return  of  the  bar  in  di-stricts  which  are  ‘  ^  . 

of  the  countries  of  the  Allies,  with  the  ex- 1  now  strictly  temperate.  It  is  not  because  Preferred  would  cease,  and  tne  sole  dis.ri- 

llhe  profit  account  of  the  railway.  It  repre- j  ^eption  of  Italy,  and  through  most  of  the  he  thinks  that  Governments  are  opposed  to  bution  be  made  at  the  end  of  the  company  s 

j  sen  is  an  addition  of  no  less  than  $000,000  a  neutral  Kuropean  countries.  liquor,  but  rather  that  he  understands  that  fiscal  year,  which  corresponds  with  the  cal- 

yoar  to  operating  expenses.  I..”*'/*,?*®'’  Europe  when  thej  public  opinion  is  opposed  lo  the  sale  of  gndar  rear.  This  bv-law  is  now  being  fol- 

M  nited  States  declared  war,  and  when  pass- 1  alcoholic  concoctions.  ,  j  '  u  u  '.u  , 

Amortizing  ( .ipilni.  ing  through  the  various  countries  on  his  a  visitor  to  the  States  nowadays  finds  means  there  will  be  no  quar- 

The  company  bas  for  three  years  past  vay  home  be  wa*  frequently  asked  by  in- >  two  distinct  classes  in  the  hotel  business,  ^'^fly  declarations,  but,  that  at  the  end  of  the 

been  adding  to  surplus  at  a  rale  of  less  than  divlduals  as  to  the  part  the  United  States  j  The  most  n-oticeable  class,  of  course,  is  the  present  year,  when  the  company  has  its 

$4(10,000  a  year,  though  in  I!'];!,  the  last  "”’1**^  the  struggle.  He  stated  that  YY-bo  jg  rapidly  being  wiped  earning  accounts  well  in  band,  another  pay- 

year  of  normal  progress,  ii  achieved  $7.S0.-  he  had  lived  next  dMr  to  that  country  all  out  of  business.  The  saloonkeepers  aim  to  ment  wiU  be  made  covering  the  entire  vear, 

000.  And  this  surpltis.  in  the  prevailing  I'is  I'  e.  had  travslled  most  extensively,  had  their  money  from  the  bar.  The  other  based  on  the  financial  position  of  the  com- 

Toronto  view,  is  not  to  be  regarded  as  a  tlosc  busmens  relations  and  many  friends  ,.|ass  is  the  bona  fide  hotel  man.  who  builds 

profit  bill  iiieroly  as  a  provision  for  the  there,  and  that  he  owed  every  advancement  j  beautiful  structures  and  not 

amortization  of  capital  against  the  day  in|l!^  had  received  in  this  world  to  a  gentle- 1  bm  actually  does,  make  his 

1!I21  w  hen  the  frani  hise  w  ill  come  to  an  man  who  was  bom  in  the  SUtes,  who  had  j  money  from  the  rental  of  aeeomniodations  to 
end.  Even  half  of  this  wago  increase,  with- !  Pn®nhQ  nlm  along  step  by  step — referring  toijbe  travelling  public, 
out  any  other  Increase  In  costs,  would  put  'I'®  president  of  his  company,  Lord  Sbaugh- 

an  end  t/i  this  amortization,  while  anything  nessy.  |  Prefers  I.iinrli  Room  to  Bar. 


pany. 

As  to  the  paynieut  of  a  dividend  on  the 
common  stock  the  directors  were  silent 
though  it  was  not  denied  that  such  a  dis¬ 
tribution  is  within  the  bounds  of  possibility 
at  the  close  of  the  present  year. 


beyond  that  would  necessitate  either  a  re¬ 
duction  tif  divid-?nds  or  a  maintenance  of 
dividends  partially  at  the  expense  of  sur¬ 
plus.  The  po.ssihility  of  an  npw'ard  revision 
of  fares  sncli  as  is  under  discussion  in  many 
parts  of  tin:  I’nilcd  States  may  be  left  out 
of  th-3  question.  The  franchise  contains  no.jbp  world 
idea  of  such  a  revision,  and  it  may  be  lakcn 


YVar  Nioe-Tenths  Rnsiness. 


In  explanation  of  the  decision  to  pay  no 
An  idea  of  ju.st  how  keenly  businesslike  quarterly  dividends  on  the  preferred  stock 
■Mr.  Bury  told  those  who  questioned  him'®’’*  ’’eal  hotelmen  of  the  1  .  S.  A.  can  be  an  official  stated  that  in  the  days  of  the  old 
that  war  seemed  to  be  one-tenth  fighting  i  K®***®fed  from  the  observations  of  the  man- i  Richelieu  Company  and  later,  the  directors 
.and  nine-tenths  business  organization;  thati*8et  the  biggest  hotels  near  the  were  called  on  to  declare  a  dividend  in 

Americans  were  the  greatest  organizers,  and '  border.  This  manager,  recognizing  the  ap-  .March,  and  again  in  June,  for  periods  dur- 
fhe  most  energetic  resourceful  people  Iniproach  of  prohibition,  recommended  the  ing  which  the  company  was  not  earning  a 
that  when  occasion  demanded  it :  transformation  of  the  grill  room  into  an  ar-  cent,  and  this  procedure  resulted  in  a  scri- 

ing  the  asstiianee  that  it  ous  condition  of  things  for  the  (ompany 


be  uu  hand 
disbursement  is  made  to  sbarc- 


f  I  H  11  f  h  It  II  ■  I  ii  H  were  capable  of  the  greatest  sacrifices,  j  tistic  cafeteria,  givi 

pLh?craranfhoritles  wonld'cTa'fTThTir  full  f”!*  .TTmeT^^ profitable.  He  points  when  the  war  broke  out  in  July,  T!tJ4.  It 
Uind  oi  flesh  as  specified  in  the  franchise. , States  out  that  the  bar  has  been  taking  care  of  was  at  that  tmie  that  the  policy  of  no  more 

'•^riming  in  would  have.  I  the  losses  of  the  restaurant,  but  be  advises  quarterl.v  dividends  was  inaugurated. 

An  liieiilnhle  Probleiii.  He  stated  he  was  greatly  impressed  with! that  it  would  be  much  b-elter  to  have  a  lunch  Henceforth  the  .substance  will 

Whatever  be  the  issue  of  the  present  de-i'!’®  French,  I  counter  than  a  bar,  and  says  that  light  before  any 

maiid,  the  labor  problem  is  bound,  in  the  =  J  beer  could  be  served  at  the  tables  holders. 

circumstances,  to  loom  very  large  in  the bravery  of  the  Russians  He  stated  j  instead  of  over  the  bar.  This  manager  be-  The  company  made  no  distribution  of  pro-i 

near  future  of  the  Toronto  Railway.  The  ' Great  Britain  had  i  jj.jves  that  the  installation  of  first-class  fits  from  May  31,  l!tl4,  until  1916,  when 

eompapy  has  of  late  had  the  utmost  dlffi-i","’  ®®®"  fbe  wisdom  of  giving  publicity  to  |  cafeteria  service  and  the  changing  of  the  three  payments  w  ere  made  of  1  3-4  p.t.  each, 

ciilty  iti  keeping  up  the  necessary  staff  of,  ,  played  in  the  world  strug-  bn,,  jnto  a  lunch  counter  would  double  the  equal  to  5’,4  p.c.  In  March  of  the  present 

employees  even  for  its  reduced  operations  k JP  '’I'?'  Profits.  He  notes  that  many  hotels  arc  abol-  year  7  p.c.  was  paid,  and  the  5V4  payable 

It  has  had  to  employ  on  ils  cars  an  increas¬ 
ing  number  of  colored  men,  and  to  adver¬ 
tise  extensively  in  the  ilaily  newspaper  for,  „yvo..  n..>ono 

nnd  no  P*'  United  States  insist  that  ilie  bar  there  is 


motormen  and  conduclors 
Keonnniies  in  op-'  iatlon,  beyond  those  al¬ 
ready  effeeted  in  the  past  two  years,  do  not 
appear  ito.ssible.  at  any  rate  without  the  ex- 
pcnditiir*'  of  consideraltle  snin.s  of  ricw 


pljing  and  munitioning  her  armies  In  the  .  jibing  bars,  and  serving  win-ss  at  the  table,  in  June,  makes  a  total  distribution  otcr  the 
different  parts  of  the  world,  besides  holding  but  not  at  a  public  bar. 

aea.s.  I  'Travellers  interviewsd,  after  visits  to  the 

‘War  means  great  sarrifices. 


I  thing  of  the  past,  and  that  even  in  eases 
I  where  conditions  are  still  wet,  hotel  pro- 
:  prietors  are  abolishing  the  bar  of  their  own 


tion  with  any  spirit  could  allow  all  the  sac 
rifices  to  be  made  by  the  soldiers  and  the 
soldiers’  relatives,  but  rather  everyone  in 
the  nation  must  do  his  part,”  he  said. 

capital  which  could  not  be  procured  at  pre- '  at  the  tables, 

sent  on  favorable  terms.  Even  a  return  of '  ‘'®  ™>ght  be  <-ound , 

wanting.  It  must  be  remembered  that  there] 

For 

Aincrioa  paid  no  attention 

continent,  and  that  when  the  people  think ;  restaurant  business,  but  counted  on  the 


two  years  of  17\g  p.<'. 

There  was  considerable  diversity  of  opin¬ 
ion  on  the  "Street”  in  regard  to  the  future 
market  action  of  the  stock  ay  the  result  of 
the  directors'  decision.  In  some  quarters  It 
was  held  that  because  of  the  absence  of  the 


accord,  and  arc  simply  scr\ing  refreshments  regular  quarterly  declaration  an  element  of 

uncertainty  had  been  brought  into  question. 


traffic  to  the  normal  figures  -of  1913  would 
offer  little  iinprov-ement, 
much  larger  cost  of  the  labor  and  materials 
necessary  to  handle  that  traffic. 


view  nf  Ihpl*®  ®“®b  vast  movement  of  freight  traffic! 

®  anyvrhere  in  the  world  as  on  the  American  |  North 


lenoretl  Source  of  I’rofit. 

many  .vears  hotclmcu  throughout 


OH’IUES  ROVED. 


Will  the  shareholders  at  the  end  of  the  year 
receive  a  disbursement  at  the  rate  of  seven 
p.c.  for  the  year?  If  locre  is  no  doubt 
about  it,  then  the  market  would  prefer  that 


as 


at  war,  rather  than  as  at  peace,  and  al-ito  pay  the  total  cost  of  operation  of  the  'be  payment  should  be  made  every  three 


low  the  American  railways  to  take  the  ac-  i  whole  hotel.  They  developed  their  b„-  busi- 
tion  that  is  now  followed  in  Europe,  tbejness,  but  did  not  try  to  raise  the  restaurant 
!  American  railways  will  be  equal  to  any  and  aceomodation  dopariments  of  the  con- 

i  cern  out  of  its  infancy;  neither  did  they 

If  the  American 


Robertson  &  Rathle.  chartered  aeenunf- 
anls,  have  removed  their  offices  to  the 

Transportation  Rnilding,  120  St.  .lames  St.. '  „p„“  io'^niove^laT^c  b^di^Tf  t^t^op^.^^nd  :  endTf  Th^  hZT Smee't^ 

fmder'u  TH'inrnaniTof  wTl  cTw^  accommodation  as  In  Europe. ,  bition  in  parts  of  the  Slates,  changes  have 

unde,  the  film  name  of  Walter  W.  Rathie.ihey  would  be  In  a  position  to  move  a  vast- ,  occurred,  and  travellers  find  that  the  res- 

ly  greater  number  in  a  shorter  time.  In  taurant  and  accommodation  of  not  only  dry 
Europe  during  war  troops  are  moved 
freight  cars  when  passenger  equipment 
not  available. 

Labor  ami  IT  ar  Demands. 


Oldest  Distillers  in  the  World  *  * 

D.  O.  ROBLIN 


"In  Europe  the  passenger  service  has 
been  curtailed,  and  the  trains  left  on  slow- 


hotels  but  also  wet  hotels,  are  being  highly 
developed. 

There  is  money  in  the  restaurant  business. 
Numerous  Americans  have  demonstrated 
that  on  Canadian  soil.  In  the  last  decade 


The  Evolution 
of  a  Scotsman — 


we  find  eating  places  of  tlic  style  of  Bowles. 

cd  up,  and' the  running  of  fast  freight  trains '  "Thompsons,  (  hilds,  Waltons,  and  others, 

discontinued.  Canada  and  the  United  SUtes  “P  ®"'^  flourishing,  even  in  war 

will  have  to  bend  every  effort  to  increase  i  times,  when  the  cost  of  food  siuffs  is  much 
the  food  surpluses  by  extra  production  and 'higher  than  tinder  normal  conditions.  Th-3se^ 
saving.  l.arge  fleets  of  ships  will  have  to  American  restaurant  keepers  come  to  Mont-'  _ 

be  built  to  supply  Europe  with  the  neces-  real  and  Toronto  and  pay  $10.on  per  foot  • 'be  company  fomin„  throu.,h  with 
sary  ftjod.  Troops  will  have  to  be  raised,  and,  for  land  (as  in  Toronto).  $50.i)0i)  on  build- 


months,  and  thus  give  a  show  of  stability  to 
the  payment.  Undor  present  conditions 
there  is  no  telling  whether  the  company  will 
be  able  to  pay  the  7  p.c.  a'  the  end  of  the 
year.  It  might  be  able  lo  pay  a  good  deal 
more,  but  for  the  next  eight  months  there 
will  exist  a  feeling  of  uncertainty  which 
may  to  a  large  extent  eotinterbalanec  the  ef¬ 
fect  produced  by  the  elimination  of  the  back 
dividends. 

The  results  of  operations  in  1914.  the  first 
year  under  which  the  company  operated  in 
its  present  form,  were  that  the  net  earnings 
were  insufficient  to  cover  interest,  depre¬ 
ciation.  and  other  charges.  The  company 
finished  the  year  with  a  deficit  of  $59,932  be¬ 
fore  certain  writings  off,  and  before  divi¬ 
dend  payments,  which  left  it  with  a  deficit 
of  $5.52,132  on  the  year.  Compared  with  this 
showing  the  191G  earnings  proved  a  revela- 


grave  labor  shortage  will  immediately 
materialize  unless  means  are  taken  to  sub¬ 
stitute  women  for  men  where  work  will  ad- 


ings,  and  install  the  latest  cooking  and 
serving  devices,  sell  food  at  moderate  prices, 
and  yet  make  money,  despite  the  heavy  ts.x- 


mil,  and  of  placing  the  male  population  injation  levied  by  the  municipalities,  but  Cana- 
employments  of  necessity  to  win  the  war:!dians  seem  to  lack  the  initiati\e  to  go  into 
cutting  off  all  frills  until  after  the  cause  of  ja  venture  of  this  kind,  especially  when  they' 
humanity  has  been  saved.  The  passenger :  have  the  advantages  of  aenmodation  lo  link 
^rvice  ought  to  he  reduced  and  slowed  up;  l^p  Y^jth  the  caf3teria.  The  who!?  trouble 
the  fast  freight  service  replaced  with  full  i  ,0  be  that  the  hotelman,  up  till  thei 

trains.  This  will  result  in  an  Immense  8av-Ui„,g  of  prohibition’s  advent,  devoted  his  in- 
ing  of  fuel,  oil  Md  labor.  If  other  i'Cduc-Lpj|ij,ojj(,.(.  g^d  his  energy  to  ilic  development 
tions,  essentials  in  times  of  peace,  but  non-jof  jjjg  jv'ow  that  the  ha'r  has  l>een  re- 

essentials  in  times  of  war,  such  as  the  moved  it  is  incumbent  upon  the  same  hotel¬ 

ing  of  outside  agencies,  taking  off  freight  ^  deY^te  his  energv  and  his  intelli- 
and  passenger  canvassers,  etc.,  etc.  a  num-  jg^-^^  the  restaurant  end  of  the  hostelry. 


not  operating  profit  of  $2,391,027.  which  with 
a  profit  of  $179,979  realized  on  the  sale  of 
fixed  assets,  gave  a  total  profit  nf  $2,571,007 
a  huge  turnover  compared  with  the  deficit 
nf  $59,932  in  1914.  The  surplu.s  on  hand  at 
the  end  of  1916  amotinted  to  $1,848,225.  com¬ 
pared  w-ith  $29  883  in  1915.  and  a  deficit  of 
$570,432  for  1914. 


HELPING  EXPLOSIVE  CO. 


her  of  men  would  be  released  for  other  ser- ! 


Cansilisn  Suhsidlary  of  American  Firm  Gets 
^l  OOOJKW  Adranee  and  Higher  Trices 
From  Unnltinn  Board. 

The  receivers  of  the  .Aetna  Explosives 


the  length  of  the  war,  or  through  their  eag¬ 
erness  to  raise  a  large  army,  drew  men  that 
could  not  be  spared  from  essential  employ¬ 
ments.  causing  disruption,  which  made  it  i 


the  “Past  and  Present’’ 
of  one  grand  old*  Scotch, 
emanating  from  ye  ole-tyme 
sod  shanty  distillery  to  the 
finest  and  most  modem  in 
the  world. 

€L  This  notable  achievement  is 
attributed  to  it’s  perfect  blending 
and  ageing — ability  to  serve  con¬ 
noisseur’s  with  the  same  blend 
throughout  the  world. 


SCSTCH 


vices.  Some  of  the  other  belligerent  coun-i®"*)/®  fhITrnveniup*nnWic*k>  rnconvenl^n- 1  authorized  the  com- 

Iris,  probably  through  underestimation  ofj^®®^  ”^  *  ™onQ<.rmpni  ^  pany  to  enter  into  a  contract  with  the  Bri¬ 
ces  due  to  mismanagement.  l  tish  Imperial  Munitions  Board  for  smoke- 

- - -  less  powder  at  57  cents  a  pound.  This  is  i 

HI  Dsors  B.AT  CO.  effect  of  modification  of  a  contract  place' 

The  fiscal  year  of  the  Hudson's  Bay  Com-  in  October  last  with  the  Aetna  Chemical  Co, 
necessary  to  return  men  from  the  front  for]  pany  ended  with  .vlareh  31st.  and  the  report  Limited,  a  Canadian  subsidiary  of  the  Aetn 
transportation,  mining  and  manufacturing.  to  be  pr-esented  at  the  annual  meeting  some  Explosives  Co ,  for  9,000,01)0  _nounds.  to  b 
Some' of  these  nations  allowed  their  cars]  time  in  June  is  now  ia  process  of  prepara-  delivered  at  the  rate^of  1,500.000  pounds 
and  locomotives  to  get  out  of  repair,  which!  tion.  If  the  recovery  in  the  fur  and  general 
has  had  unfortunate  results.  j  trade  which  was  experienced  in  1915-16 

“When  the  history  of  the  war  comes  to  be  vras  maintained  during  1916-17  the  total  vol- 
written  it  will  be  found  what  effect  effici-!  unve  of  business  is  certain  to  show  a  sub- 


ency  transportation  has  had  on  victories, 
and  how  inefficient  transportation  has 
brought  about  dire  defeats. 

“You  are  to  be  congratulated  on  so  quick¬ 
ly  forming  a  central  committee  in  'YS'ash- 
ington,  to  deal  with  the  major  matters  of 
transportation  in  the  United  States 
transpoctstion  in  the  United  States  as 
whole,  with  such  an  able  chairman  and  exe¬ 
cutive.  If  supported  by  public  opinion  !!>•?>• 
can  quickly  make  the  drastic  moves  neces¬ 
sary  in  this  crisis. 


Food  Conservation. 

"In  all  the  allied  and  neutral  countries 
food  restrictions  of  varying  kinds  are 


stantial  improvement.  During  the  year  just 
closed  the  land  sales  totalled  in  value  $1.- 
665,000,  as  oppo.sed  to  $1,170,599  in  the  pre¬ 
ceding  year.  The  acreage  disposed  of  was 
256,200,  as  against  79.309.  in  1914-15  the  fur 
trade  showed  a  loss  of  $167,680,  and  the  pro- 
®'®  fit  on  general  trading  was  only  $317,035.  In 
1915-16.  however,  the  fur  trade  brought  a 
profit  of  $115,450  and  the  general  trading 
a  profit  of  $1  236,515.  The  outlook,  no  doubt, 
affords  ground?  for  hope,  btit  the  circum¬ 
stances  of  the  past  year  hav-?  been  so  diffi¬ 
cult  that  It  will  not  he  wise  to  indulge  too 
freely  in  optimism. 


month,  at  50  cents.  The  receivers  state  th6 
the  company  lost  money  at  that  rale  and 
now  3.250,009  pounds  in  default  of  its  coiri 
tract.  The  Munitions  Board,  besides  agrel 
ing  to  pay  the  higher  price,  will  advanf 
$1,900,009  working  capital  which  will  be" 
addition  to  $4,333,647  previously  advanc 
to  the  Canadian  corporation  by  its  backel 


\0RTHER5  ONTARIO  Tl  LPWOOD.J 


Unofficial  anticipated  returns  for  Not] 
ern  Ontario  pulpwood  to  date  places 
net  value  to  the  settlers  at  approximtl 
$909,000.  An  authority  on  Northern  OntI 
development  work  states  that  150,000  coii 
of  pulpwood  will  come  out  of  the  north  tl 
year. 

"The  most  conservative  estimator 


'  ■■  ^ '  allow  six  cords  of  pulpwood  per  acre,”' 

force.  Food  conservation  should  be  taken  in  suggestion.  It  is  that  at  the  present  Colonel '  clares  this  informant.  “  the  present  g| 
hand  here  at  once.  It  will  not  hurt  for  our  I  Roosevelt  could  render  a  pow  erful  s-st-vice  prices  are  $6.50  per  cord.  The  advances 


Sole  Canadian  Agent 
284  St.  James  Street,  Montreal 


diet  to  be  simplified  somewhat  and  we  might 
begin  with  a  darker  bread  and  forbid  the 
consuming  now  of  veal,  young  lambs,  little 
chickens  and  baby  pigs. 

"Once  the  American  people  are  fully  in¬ 
formed  what  the  war  means,  and  drastic 
moves  that  may  be  necessary,  they  will  rise 
as  ons  to  put  them  into  force. 

"If  I  might,  with  prosriety,  venture  a 


to  the  country  he  loves  and  has  served  so 
well,  by,  explaining  to  the  pcopl-?  in  the  vari¬ 
ous  parts  of  your  immense  country,  in  his 
wonderful  magnetic  manner;  what  the  war 
means,  and  what  everyone  must  do  to  win 
it;  the  need  of  pooling  every  energy  and 
resource,  and  the  temporary  sacrifices  thatj  minion?  The  settler  who  comeiii 
will  have  to  be  made  by  changing  from  |  country  can  get  $36  \o  |40  f( 
pefce  to  war  conditions.” 


when  called  for  by  the  settler  are  fro 
to  $5  per  cord  brought  along  side  thej 
way,  and  the  remainder  when  the 
loaded  on  the  cars.  This  will  mean 
$900,000  for  the  settlers,  aud  nossibl; 
000,000.  Can  you  duplicate  that  in . 


own  land. 


THE  nXAXCIAL  TIMES,  MOXTREAE,  SATTRDAT,  MAT  1?,  1917 


MORE  ABOUT  DESTRUCTIVE  PROFIT  TAXATION  PL 


INCOME  TAX  NOT 
TOO  DIFFICULT 
PLAN  FOR  CAN  ADA 


DISLIKES  THE  EXCESS  PROFITS  TAX 


(Montreal  Herald,  edi'orialt. 


iplanif'.  If  the  Government  step?  in  and  con- j 


AS  a  concrete  demonstration  of  the  effect  !  I'-’’  "'"’  ‘'«niings 

from  this  nicrcascd  ai  tiMix.  it  to  he  'woii- 


of  the  new  Imsiiicss  profit?  isx  ?rj  fotih  in 


at  if  the  maiiufaei  III  crs  take 


PI  A  ill  rifirt  I  AW  AllA*'^*’  bite's  I’udsci  ,-iicrch,  we  ha\e  piorc  e.isib.  slow  down  inodueiion.  and  | 

I  vf\  the  announcement  that  the  Hromptcii' I’lilp  hrin:-  ibtir  cnruings  down  lo  a  iiornial  | 

*and  Taper  f  oinpaiiv  bare  abandoned  pro-  t-' >’>ioni>  of  op- ration,  larsc  pro- 

_ _ _  ,  .u  ,1  .  ,11  1,  .  ,11  diiction.  and  intense  applie.ition  — all  have 

iK'sed  f4icn,“ions  to  then  plant  "hieh  would  ^  , 

pi  ^  t  n  i.  p^,.,  ij.,  al'iionoal  profnr  now  he- 1 

Finance  Minister's  Pica  Th-at  Popu-  bare  cost  somewiieic  m  tim  ncisithoriiood  of  p,;,,,,  i,-  j,  i,i,„wn  that| 

lation  is  Too  Scattered  is  Not  a  -lalf  it  hu'l'-h  l'  is  aiino'ineed  that  tiioi-,r  things  ate  beuu  discomased  hr  the 

'  w'»  ♦*  f  ibi're  lias  I'eeu  a  miiubci  of  siinilar  aban-ita.\.  at  fins  nnic  of  a'l  orhers  when  thev  a.® 

Happj  One,  as  Mitness  Action  ol  riQpinents,  among  them  hem:;  a  niauufac- j  so  ncerssary.  the  rr  isdom  td  the  Govci iiinciii 
Australia  —  Should  Have  Income  tuiins  ei-iablishinrnt  proposed  to  be  estah-  will  hr  rciy  senoiislv  fiucsiioncd 
‘  ,  1-1  »  •  ,  lislied  hel  p  hr  .Anteriean  i  apilal  for  cxnort  .  , 

lax  Mhen  There  Are  incoiues  P*  war.  ibu.  fae.orr  „  ,.  \i..eii.i.n  <  ;„„(ai. 

Tax.  -said,  wouh)  hare  (Ohi  .f:'.'-"".""".  and  would  The  .,tK  Mioii  as  to  wir.ihei  iiir  iir,  esiniciH 

_  'lare  enirdo>er|  ■erera.l  hundred  bands,  fur  1 tepital  in  i.vimiou;  and  lu  the  e^taldisb- 

thennore,  prominent  maniifai 'uriiiL'  autbnri  I  hh^ht  o!  new  ^enterpn-es  i.s  hemg  discour- 

fCanadian  Finance.  tVinnipeiC ) .  ties  state  that  thrte  will  tT  3  slorvin:  down,'’-'''*  ''■‘t-  Hudtri  proposals  n  also  1110;- 1 

Sir  Iboma-  Wbi'e  still  exprrs.ses  himst!':  of  produnion  in  niar.r  f\ir-tins  plant.'-  |  imporiaiit  (  .anada  s  -rcaicsi  ,ie.-l  is  an 

I  .  1  liLr  ibevi'  are  l.oiinil  lo  linira-e  nf  piodiietioll.  .Xieritiail  eapilal- 

as  opposed  to  tin-  impo..iti,,n  01  a  ^  .p..'..,  to  the  .nurse  .adopt  "d  {  m  parlieiLlat  hare  .-bown  a  r.''niai  k.'ihic 

mconm  tax,  P'lt  thne  1?  up  p  adini;  .  ton  .pe  ,;nr  rrntiirn'  It  i  onh  fair  m  take  leadim  ..  detu.iie  war  ,oiidit|..ir  m  inrest 

in  his  htid-rt  rprr.ti  tlia'  It  will  hare  in'p-  r,t  ,l,;p  ,hs  (abipm  '.i.ive  mn.i!in  the  e..t  a  M !' li  men  I  of  md'iMiieo  in  ''.in- 

eomc  .-ooiirr  nr  latcf.  ]f  p  ntust  1  pine,  he  lareful  mnsirlrratinn  to  .alt  a.-peei.  nf  tli,-,ada,  111  ord'-r  to  |ir<p.pe  ln|  ihr  >1,;  fiiiuiC 

sars  in  eftee-  h'  he  in  pea.  r  fme-  nhrn.h''"  t.TV,a.,ntr.  and  tha'  tl,,:.  plm-e  of  tbr;"lueh  llor  la  here  nil  be  1  a  n.pl.i  .u  under 

,  .pm.'ioh  rnspo,  orerlookrd  IM-  ,h.  puc:  !'be  . . .  wh„h  v,,.l  emne 

IniD.  MIS.  a.,  l-r.r-,  In  hr-.in  m-rr  would  iiPothe,  mn.  r  attention  after  the  via.  111.  Hiiiio.im  emen.  now  that 

he  maintain:,  hear  undtll.r  11,,..^  Il,e  -Jiianed  1  „  der.eed  to  Ihr  effr.  I  nt  |lie  la\  ni,  Ihr  all  pnf"  -  above  a  ..rla.a  amoMni  111  every 

Class  ceneialT  *  revenue  than  ’o  it--  effe. .  nnnn  ndoinnn,  1  iiim  e.)  Ini.  me.  v-ii  i.,.  ivavii.  p,  nali/ed 

There  are  'hose  of  tso-  v.-.  v  rla-  -  h..-.  ■  ry,c.i,ihir  ti.e  ('.ni  ri-nment  frii  iha’  man.  -n  '  annoi  fait  m  dai.ipen  .n.'in  la. m  h  f.  t'l 


Australia  —  Should  Hiiac  Income 
Tax  >\  hen  There  Are  incomes  lo 
Tax- 

(Canadian  Finance.  ■'Vinnipef ) . 

Sir  Thoma*  l\bitp  still  expiTs.ses  himstlf 
as  opposed  to  tlio  iinpo.  ition  of  a  federal  ' 
income  tax,  P.'it  tlKi  e  is  i,p  p  adini;  .  ton 


in  his  htid-r'  rprriti  tha'  p  will  hare  m 
eomc  .-ooner  or  latcf.  ]f  p  ntust  1  onie.  he 
says  in  ffi'-r'.  h  '  p  he  in  piea.  r  ttmer  when 
liviDC  MIS's  are  ln-,v.:|'  in  hr-in  now  rvould 

he  maintain:,  hear  iindtil.r  npojj  the  -j)iaije<i 
class  ceneiaiiv 

There  are  'hose  of  tso-  v.-iy  cla:;  h"-’ 
ever,  w  ho  empha’p  all.'-  <  laim  fta*  an  111 

tome  ta  ■.  wouM  hare  hs.o^  innre  tai:  lu 

them  than  iht  ]n.-r'p-eil  rijMi.mr  ippir-; 
w-hirb  .'ir  Th.eimas  ealirit  up  a-  a  <11:1  line 
of  defenre  m  war  finance.  Be  that  a.  p 
ma-  the  erjUpy  of  a  gra'lerl  ineom.-  t.ix  |n. 
dft.t .  rvith  reasonable  cxeaipi ion.--,  would 


rre  m.aUpii:  .an  uad' 


O  take  I  I  eadiiii  ..  doMiite  war  MMl'IPloir  to  inrest 

■  ,iin.  I  1  In  the  e.-tahlr  liment  of  mduMiieo  in  <  .in-' 
of  till-  i  ada.  ill  nril'-r  in  |ir<)'are  l"r  'hr  >1;  fuiui-c 

of  Ibr  "liielt  111*.'  Ill  here  vill  tie  1  amt  l.C.r  under 

flllC;  I  the  farnl-.-ihle  iiinilptoil  "  bi'  ll  r.i.l  entne 
rntton  ’he  V'at  I  In’  HOlloiiniement  now  Iliaf 

oil  Ihe  all  IP'ifo-  ahovf  a  ..  rla.a  a'liouni  ill  every 
ni  linn,  1  liim  e.)  Ini.ilie.  v'tl  l  e  Iv  .ivil.i  p.  nall/ed 

ni  -11  1  annul  fail  10  dai.ipen  I  11. 'ill  la.  ni  !t  p.  t'l 

fit  out  '  he  lioperl  ih.j'  when  iliv'  lliidrri  ce.mcs  tip  1 


nf  ihe  pohtie  .and  iha'  P  -as  only  eippt 
ahlf  tli.ai  a  Ttrte  propnvunn  of  Ihecr  en 
h.ane-ed  lo  e-fp-  -hnntil  so  low  are!-,  pa- in-  'iie 
,-ort  of  O  r  T>  ar  mea:,!!'.  e  -  fherr  11.  a  -Mi  l 
deal  in  thia  r>n  the  nthei-  hand,  it  r  a 
faei  tha'  mapr  mannfae'ni  me  r’-apt'  31  e 


ft»V  •'(  'I'l  r  i‘l‘'  1  .•a  t  inv  ^  1 1t* 
■an*!  *'rt  r  i-*  elu  •  nl 
l,'i  Irf  t »  1 1^,  ,  .,inr  .  * 

-.1  tn  br  Imiir.)  *  1 1  • 

h*‘  ]\c\  r  •  .  in  '  }*  ’•  *  *f  * 

p  npn;.r.l  ♦  *.  4  --in  ^•  ]^ 


,  ,  ^  '*  nnn  niimmi  -T  C^-Fmiv  Ha-.j 

dft.r.  rvilh  reasonable  exea-iptiou.--.  wnpld  larzeU-  the  re 

n-eef  w  itb  senerai  i  ev  o;nii  ion.  .\lnio:i  nine  '  i,,,-  ipe  m.a\imiim  nrodiiMion  n 
out  of  ere.r  ten  men  on  tie  hare  lifeii  ■  .  ■■ 

expi-esHCi  thie  uer.  foi month:  pas'.  ■JlKie!  STKICKUN  PROTIT lOLR. 

wouid  v-'c  diffp  uliies,  in  the  wa.r  .  luii  not  ilif- '  ' _ 

ficult.ies  gr-itcf  than  .'^;i  Thoinasv  i.s  capaole. 

of  Furnrcuntina  -  jtnigin:;  hr  ipe  i  ..,p;,hi'  ..  ;n  (  Toronto  B'ar  I 

in  rvM.  h  be  hip  H,  otl.er  lerpe.  :  hapdh  d  j  ^  f,„„, 

in»  f>f  ihT  niHmiry:,  iiii.in'''nL''.  .’Oinr  i 

who  har-e  not  wphheht  app.  r  eiai  jriu  i.t  Iv.  '  ‘  i'**  Iit'h''s  h*  .’k'nital  ovoi  ihf 
good  w-ork  are  now  forerU  o,  wonder  if  hr  ta:ves  on  protPs  In  fam  th. 
sfubhoi  n  refusal  'o  eop  ;rlrr  an  inMim*  ia.\  |  w  .-ul; .  a  leadint  rditonsl  and  a  .• 

Is  a  MErn  that  hr  If,  ,10,  t„e  .  .,o.j:h  lo  1  in-mre  '  ,  ,,,  j  lai,.). 

his  m.tnd  .ihn  .lust  as  hig  or  ri-.-.r,-,s  hare  ,  ^ 

franklv  ehanged  their  m-nd-  and  ,..otp  ,e  m =  IheTtmc.- 

morp  than  onte  .sinep  thi-  world  "ar  iie-an.  *d  '*i‘'  editoiial  oim  eipj.  i  m 
Ohierfinn  I  nlls  l  int.  i  which  r  wor-h  Mmsidfriii.-.  I' 

!  .-^ir  Thomas  V'bpes  mc.isui-p  r-  n 
His  ohieetion  tha’  an  meoni-  tax  is  not  to,-,  ^  m  Great  lli  iiain  v.  lip 
so  w-pjl  siiPrd  to  a  snar-ety  sr'fied  eonntry  |  i,f,t  on  an  aiT.iliaiy  scmi  pm  m 
iKp  **3na'lH  H"  i*  i.-  lo  Inn^m  nr  tlif  !  |  mj;  upnii  a  pintit 

States,  fait-  •somrwh.M  fl.at  m  new  of  the:.ondPion.s  l.rfmc  the  vai 
nurse  adopted  rarly  n  ’hr  war  m  the  .^n-i^\hl'•  mr.h'  .aii.=  wer  'ha'  hy  asui 
t.ipode.-  \pd  he  .repnr  to  fail  in  fenein-:  ,ijp  maiiula' tui  cr.'  would  prefe; 
national  psyeholozr  when  he  .onrliplr.,  that  .,4),  pja,,  „„de|  whp-h  .-iX’r  PM 
ft  rvould  he  easier  to  instpipe  an  im  ome  t.av  profit.^  j.s  lakrn. 

alter  the  war  than  nor--,  i,  js  not  ey.ignr- |  'i,/;  anada  all  lii-  tindp--  up  f 
atins  to  say  ’liat  manv  .a  m.an  is  to.rl.sv  vii-'.f.p,  air  ryenipt  ,\ll  ihos.  w  | 
ttially  .nsTin;  to  he  ta.-.ed  (iindei  th-  -npiu-.are  1101  O'M  :«  pel  Mirt.  ai.  PM! 

Ills  of  a  drrfrr  to  do  hi.-  hi:  in  wartini'i  who  Tn^land  Grrr  '.'o  I'M 

in  da.'S  of  prai  e  w  ill  gruinhle  loudly  at  jj;  J,  simh’  adrantage  to  ihi  m.anr 
what  must  hr  prartii  a.llv  a  ref  loaei  n  r  tax.  itpcland.  But  few  irars  will  hr 
Vow-  w-n,,!,)  hr  (he  t,,nr  fo,-  io  "ir-  thr^,^,,'--,  p,,,.  rrm.  am!  .Ml  p.  r  cent 
hahtf  of  p,aMn:  il,r  del.M  w  hp  h  w  r  Muniiot  ^-v  rn  if  hr  wa'-  making  hi;  luolps 
cut  ape  m-rtiiig,  'war. 

Qnife  True.  ptip  ihi--  p  not  The  rin.ant  al  T 

Canada's  sole  riepradenep  upon  a  f.ar  pro-  ohjri  t ion  Thr  nmin  oh.iei  tion 
fPF  tax.  iiiFlcad  rjf  iii.ti'uiing  a  .^uppleiuen- '  Thomas  hpe  s  mr,a..n]-r  ■■•air 
lary  ineonie  tax.  h.or  this  disadr anta ;e .  p  merntirr  to  ahnrirnial  rffm-t.  to 
dor:;  nothing  lowanl  Mdrin-  aC'r-r'ar  pro- .  sure  p’-i>r|uetion.  t.i  maxoniim  e( 
hleriiF.  for  after  th':  rrai  iluu  will  hr  po  ‘he  i|v.e  of  a  gi'.ii  anioun'  'd 
war  profit;;  tax  ,m'l  new  taiinnoii  will  ha v r  ■  rn'iitirnepi .  "  Thi  point  |-  elahoi 
to  I'P  he;un  ,TI  th*.  woist  ja,s  vihlr  nui,  fiu  ,  Die!- in -nil's  arlielr: 
trade  to  ad.iUM  p.-ilf  to  new  htilrleu;.  j  '.J  harr  frei(.|riit!v  irfril'd  I 


I  e]  1 1*>  .1 1  :  I '  H  f »  I  ' 


111*  nf  -rt 
♦  of  tbr-* 


>tinv  lit*  »'  v  i.n  ''*■' 

'.•U,.'.  r«|  .4  \ir\r  t<i  uh.lt. 

.  .  ..iiir  .  -  ;4:.  n  •"  .Vn'l  it  ir  ■ 

niir.l  ’Itr**  if  .11  'r|miTi;?.  AMiitpj 
'  }i  '•  **f  *1<‘\ **i*->pTnrD.‘ th;4t  ih*'' 1 

■J  -'in  iH  F'p  t'lrtTinTrnt.i]  tn  the 
1  tl rlnniviriit  nf  rbr  rnuntTv.  | 
t!ir  In  rrvi:r  h]  prn- ' 


TALK  OF  .AIODIFICATION. 


('Toronto  Star  I  i.'loni 

til  of  angiii.'li  arpe-.v  f|-.,nr  Tip  ('man-  Ijo.-Fip  aionml 
tme-.  of  .’lon’ieal  ovei  the  new  wai  niriiipi.  atioll  id  I 
on  pirjtPs  In  fait  th.-ri  are  umi  G'-th  I'pfU--  me-.'  ' 
a  Iridint  editorial  and  a  .-peeial  arti-  •*'  l'it'-‘'u'  1' 
.''■ll  T  Kellr  f.'ieTtnson.  pi  i  .Mdepp  ami  I  .-hihc  modiln 


I  .Mont I  cal  I  tally  ^Ial^l  ! 

(jti.-Fip  aiiinnd  ilo  -I’-eet  ii.is  1’  that  some 
niridpi.  alum  id  i)p  r:n.iii.  I  .riini.='er's  taxa- ' 
lion  )ii.i;i.-  m.iy  tal.i  ilo  pi.i.  e  th:-.  schcnic  ■ 
a;-  at  prcr-eip  piope.  m1  Liitil  .muTi  lime, 
Hr  :-ouip  niodilu  aiioii  u.  delimit  1'  dei-irled  ! 
on,  K'en  ma.l-M  o.  eiv ,1.1,  ,.0  m,  iiopp  ■ 


PUNLQP  TIRE 

!  Tire  Economy  Realized 


%  Buyers  of  Dunlop  Tires— “Traction,’’ 
“Special,”  “Plain” — always  practise  real 
economy  in  their  tire  purchases.  At  the 
outset  they  readily  see  what  they  are  re¬ 
ceiving  for  iheir  money,  and  in  a  short 
while  they  readily  realize  that  from  no 
other  make  of  tire,  al  any  price  could 
they  receive  nearly  as  much.  2^  22  3. 


Dunlop  Tire  &  Rubber  Goods  Co. 

Limited 


(J 

/ 

V 

'J 


I'*  ail;,  a  rriitnrisl  and  a  art?  •  l  i  tiiui  . 

I  m  hy  .''■ll  T  Kelly  f.ip'T mson.  pi  i  .Mdepp  aii'i  '  .-hmc  modilu  aiioii  i;.  delimit  1' 

;  luanaging-difc.  toi  nt 'The  Tirnc.=  j ''h.  k'cn  ma.l-M  o,  --im  i.s  ,-i-  ) 

In  the  rditoi  ial  oim  'ippi  m  i:  mad'- |  ■**"  au  lor  i  .madiaii  iiidiiiii  lal  s 
i  which  is  worth  confidf  nn I’  i.s  .-aid  iliat|  * '*'  "*  i'''l'iiu  '  i"  tit'-  iumi 

!  ^11'  Thomas  V'bPcs  mr  .i-sui-c  p-  lu"  lik‘-  that *'X  t-lf  diriucud  i.  iii-.d  iir'an 


;  luanaging-difc.  toi  of 'The  Timc.i  | ''h.  k'cn  ma.l-M  ti,  --im  i.s  ,-i-  hd  hope' 

In  the  fditonal  oim  MPPim  i:  made  | '‘1"  au  lor  «  .uiadiaii  iiidiifinal  m^mii  iiics.  j 
i  which  is  worth  confidf  nn I’  i.s  .-aid  iliat|  * '*'  "*  i'''l'iiu  '  i"  tit'-  lUMia.m;  of  j 

!  ^11'  Ihomas  V'bPcs  mr  .'t.stii'c  p-  lu"  like  iha-l'h''  *'X  B'"  di'iiicud  i.  iii'.d  iir'an  c.xample.  j 
in  tori  r  in  Great  Tiniain.  v.  Im  Vi  i,-  Pascii.  A  mi' i  iciiiiiaty  m.  ciiiiisiamc.  I'.xtili  niiglit  | 
I  not  on  an  ail.iliaiy  :-crrii  pi  r  I'-m  "I  pi  n- M '■.'iMUiai.l,.  h.in  Pcmi  i  .'.  |  m  o  .1  ui  :  how  soinp  : 
lips  I'tp  upon  a  ]u"fit  allo'.raii'i  fi.s'"l  !•'  jartiou.  ..  i  i  ..  aiin'!!iin,Mn;.|ii  ui  ihc  m 
londi’ion.-  I.rfoic  tin-  vai  :  i  Thomas ; 'U-c.'ism1  diridcpd  was  cniiir;/  unexpected.  i 
i  hr*,  muh'  .aii.swrr  'ha'  hy  astiiig  wlifib'-  |  Ifri'il'.  ipi'.'.'rr  ,  (ailMj  ti.,  mor'.. 
the  manulai  till  cr.'  would  prefer  the  Kng-j  l/Ois'  iiioi.i..  jj  iiuunrd  oit,  ar"  pos- ' 
lish  plan,  under  which  .-ixty  pt  i  '  cn"  of  the  i  ihh  only  l.y  iiu  iia-scd  tlinicncy.  The  cor- 
cx'fs.s  profit.^  j.g  lakrn.  piuaiiop  whu  l.  -voik.s  ii..  plan'  icri  hoiira  a 

I  In  (  aiiada  all  lii-  pr'dii-.  up  to  sevep  pri-|.iay  ;iml  sits  aloin;  mill  Ijtiii;  iiiore  than  its 
Mf-n'.  ait-  exempt.  .\ll  ihci:-:<  who-r  m  ol  it  .  ■  1 1  xid  iluii-i,-  wiii  i.i  .iiia  flee' ci  hy  the  tax- I 
arc  not  him  P'l  Mirt.  an  iiMicr  on  Iim  •  miou  pi  upi  ■.' :il.  .  Ju  imlustnal  concevn.  * 
than  in  Kngland  Cirri  p*  i  '  mo  i  h-'-rc  ,  Ikivm  r .  i  .  v  Pu  It  I.m-ji-  iIk  wheels  turning’ 
IS  a  sligh'  adrantage  to  the  m.anufacturcr  in  j  ion' inmur  ly  and  works  trTcniy-four  hnursi 
Kngland.  But  few  tears  will  hr  -IimI  ovci|irf!y  diiy  cvpi'if  to  sho'v  srr.Kpr  profit.’. 

I  the  L’.'i  per  cent,  ami  .ill  ptr  cini.  protitcrr.i  and.  in  most  oases  doii;;  shore  them.  And  It. 

, -rrn  if  hr  wa'-  making  hi;  pndiis  hi  hct  ih-  jls  only  ipfi  oi.-ian  aiiou  i-.r  this  Kind  w-hich) 
war.  i  f  1"  I  o,ii(  iiiiih  r  ilio  excess  profit  j 

But  till-.  If  not  The  ruiaM'.al  Tour  mam  *  taxation  .scheme.  , 

ohjcMion  Thr  main  idyiri  tpm  i-  ih.-o  s'ir'  — -  --  I 

'Thomas  M  hi»r  s  mr.a.-urr.  -'al  M-  .-t-.s'  allj  R  J'lTRO -X  TTI VE  TAXATION. 


Hc.Tid  OHFicc  &  Factoi  ics 
TORONTO 

Branches; 


THT?.  READER  IMHUN  AM. 


Editor.  Fmaii' ual  Times, 

Montreal. 

Sir; — Your  readei?  count,  on  generally 
finding  a  suh.icct  triated  wnii  -.ooii  m.o 
mciit,  and  you;  a  t..'h  o,i  ih..  m  n  mv  ... 
profits  lax  miisi  hare  Mnio  lo  many  a  i. 
painlul  .suipiii-'. 

It  is  irip  that  .souie  ni.airifaci  o;  e; law 
not  made  a  su' <  rr-s  of  mumtiun..  "lU'!.  owm  . 
to  lack  of  rapahiUty  fo.  thr  v  iii  k  m.fli  i - 
taken  or  in  la'  k  ol  tlliailM  ,  )  ut  o  p.  i  .oi.il'r 
true  that  iht  large  pjid.--;  joadc  i,v 
would  not  harr  hrrn  por...!l.l  jt  iia'I  !'  : 
been  for  tlir  ahnormal  coiolr lou-.,  wholi 
made  price  a  secondary  M.ui.'-.plf lation  •a;;'l 
delivei  y  aH-impur'ani. 

These  pirOits  hare  hrrn  pofsihlr  nnl;  I 
caUEC  of  (  II  ell  Ul.'l  all'-r.s  'icilig  SU'  it  lliH' 
thiose  in  the  tavoieil  liiv..  w-hn  h.-o)  uidiuai'- 
ability  and  'ourage  Mcipj  not  luip  uH.ii'g 
piotits  great  ly  in  sxresc.  of  tijn.--  m.-nh  in 
norma!  tinips.  Siirh  hrm?  'Im  raise,  it 
most  appiopriaie:  and  lu.-i  that  ibo.---  Ic  m  ■ 
fitted  cspcrially  sIhuiPI  p.ar  -pema!  la  r 

Pos-'lldy-  till  aiiiouot  lit  ill'  tax  M  siisloly 
greatfi'  than  adri-.ali|c  uicli  r  thi  Mrium- 
Ftanecs  1/10  11"  oil'  u.-uo;  |.•ll^  ,iud;.iiirii'  ami 
cegnigant  of  lio  lU' mjuI'I  I'  lri  lu  i'  a;- 
"inifiuitotiF  laxati'on. 

.My  surpn.-'  a'  your  hne  of  ar;guiiirnt 
grsw  to  iudignauon  wiiru  I  imoI.  "Is  a 
reasonahir  to  expert  i|n  :-c  r  ye.  u'l  i  oi'nctis 

to  continue  'tic  prrxailing  p'.ilp  y  of  rieiii.al 
grind,  even  on  p.atriu'i',  t'hai  niuch  aliusMl 
word)  ground?,  if  th"  Gorrmnirn'  i:-  to  take 
anywhere  from  -ri  t'j  Tl  p '  ,  oi  thr  nn  pro 
fits?  ' 


en-  Thomas  M  hi»r  s  mr.a.-i,rr.  "'al  m-  a-.a'  alll  R  JsTRO -X  TTI VE  TAXATION. 

It  tncrn'irr  t'l  ahnrirmal  rffnrt.  l"  higli  pn  :  j  _  _ 

ro- .  ?nrr  p’-i'iluciiim.  Oi  maximum  rffi<  :<  n<  y  ir  . 

im  ‘hr  i|v.r  r.f  a  gii'ti  aiii"un'  <d  p'ani  am|  ;  i  a.il  '^treei  Imn  nal.i 

f V e  .  I'n'iiiimriii  ■  Thi  point  |-  rialioiain!  m  'dr  j  in  view  of  i)ic  prop'isal.s  of  the  House 

f"i  ,  Di'-k in -on's  ariii  lr:  m  nnmui’ir-  in  ii.akr  I’s  la.xa'ion  seiipmep  re- 

j  "!  harr  fr'-'ririiMv  I'frii'd  iri  -hr  *3' I  j  i  jria' 1  ir  e,  laiikci'-  a.r  a.-king  whc' h  Cr ash- 
’’liat  war  iirrirv--  an  not  'it  thrm  rivr.  a.  in;tim  pi.’ii:  "r  hcl).  the  war  loan  hy  srar- 
■-"111  ir  "f  p-idi'  'The  priilo  III  mi'si  (asrsinv.  p'"p.c  I'lil.aiti  Nuthme  <  oiipl  he  more. 
IS  M-i.|irc'l  hy  rffi'iimy  .ind  <  Ml -<  ic-.i  a  iipl  1- I  ha  I  lilt  11 1  lo  'm  ioaii.  in  ihcir  opinion,  than* 
.  a’loii  of  (■vCMHiri  ami  dr  |ia  i  Uc- lUa  I  hi  a'l |  i  hr  i  piopo  :-..)u, 

•  Xow  .  'heir  IS  a  li-rihidogv  m  tins  foi  m  "f  '  oi  pora  i  imi.  harr  aliMidy  marie  r|c-pnr-l 

applii  at  ion  "  liP  h  ha-  a  r  rry  pi  m  '  n  a  i  side,  t  lop  of  1 1.'  it  i  ai  ini. .  "  lor  la.  i  y '  a  r  ip  i  apna 

Tl  I'  seen  lo-ilay  in  'h'  l.tokrn  loalth.  i  hr  |  iin  i'|rni|,-.  an'l  o  foi'li  an 

shal'rird  ne'vr-  id  ill"  -  -ii-i.allrd  'pro.  |any  piop":al  that  Ilifi  .-Inmlii  now  l.ciallr 
fiic'i-'  Thr  iiii'l'siir  "f  higli-spc. 'I  o)ir  r  I  ii)i<m  to  nar  In’ihM  h  r  n  mi  Iasi  yra; 

'  ■  ..uior,-  ha-  nm  oiii.-  I'rlu'.il  m>,.is  and  pi"  jhiisini;:  air  '  lia  i  anr  n  i-mI  a.  no'lnn;  :-lim 

r  idfd  T'C’ifl' ■  !‘'h  ;'  bfs  'app'd  tin  cm  vgr  .  ,,1  ini' ra -c'lir  .  I'liiaii'  al  ip.  '  mil  imis-,  an 

of  our  imlu  Inal  wnik.ei.-  Thrir  was  ar  i  mh  pm  ;)i-..|i-  Imm  <|o11i  thin  p.-;t  ihrciluH 


X  irlori.i . 

\ ancon vn 

Edliionloi). 

(  .iljiat*. 
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Kcgin:*. 
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Hamill'Hi, 
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Monirral, 

St.  John, 

ilalilax. 

Makers  of 

Hjgh" Grade  TtrpA  for  Autonio* 
liilos.  Motor  Truck".  Birjclps, 
Molorryclos  and  <  arriagp*;  and 
High  .  Grade  Rubirrr  Belling, 
Packing.  Fire  Hose  and  General 
Hose,  Predge  Slcerea.  Mjlilar7 
Equipment,  Mats,  Tiling.  Heels 
and  Soles.  (  ement.*.  Horse  Shoe 
Pads,  and  Genrial  Rubber 
Specialties. 


CANADA  THH  NEXT 
RAILROAD  EMPIRE 


ot  mir  imlu  trial  wmsei.-  inrir  was  ar  i  .  oi  pm  ni  .n-  h.i 

incennre  'heir  wrir  I  w  r'  incrinirr:  ;  I'ikI..  fov  .p,.  loiinii. 
Ill  national  .-err  nr.  aiul  ■  ;"  i.'fa'-' ion  in  the  ,iri  wh.i"’ri  i 

pinfit.  lha'  r'eady  appination  pioil.i.ril  thro-igi,  iii-  pr 

1  .  I.;  jl  I'-a  'UtaMc  '.1  r\p<.'-t  'h  -<  c\r,  IJ.  njilUl  th'-m 

it  ir  "I  f  n  C|  r  ifi  .  opt  ;n  11..  t  iir  pi  rv  a  ding  po!  ■' y  Kmh  im-'o  up 

Mif  rrrvnal  grin'l,  r..M  "n  pa'ri.nir  III  -;!  In  fa.-i  in 
i  ITim  ll  ahui-rd  V,  .Il'll  gl"Ul-,(l,-,  |f  tl,.  (..ivr.:]  niM’"  ill  -oit  r 

Irnrnt  r-  ti)  lal  r  away  from  ~  •  \i'  .  '  '  n'  ii'iri'ion  to  .rM 

of  'he  net.  profit?"''  I  loan  'f  'h  d  i- 

I  'There  1..  a  very  i-impl.  ic'-iimI.'  for  the.  ,-iirco  nt 

M’a'  liMlirr  wa-c.  lo  men  ami  'M.imn  ‘'e-: 

pl";  f‘l  HI  111"  faMoro  .  "  a  "■  ‘nM«nra;.i  ,  t  )  K I  '!  I 

I  'llMlI  to  .-pi-rd  'IP  I  hat  '.’ill  rr'i'IM  pi<.r|l:j 
|an'l  rr'.)ii.-c  laxaiimi.  fi  will  a!.‘)  lU'irarci  I'h 


i"an.  in  ilicir  opinion,  than  '  T  in  supremr.  impm  'am  .  im  i  .inaiia  iil  .i 
ll,  proper  and  i- a:  "iiahli  idii'iim  l‘l'■ald..  in 

harr  aliMidy  marie  r||..pnr-i-  K'sifd  I  .ipiial  111  imldic-iH  iiiiy  cnicipinv,  i  , 
nil.."  Im  I.T,  I  y'ar  m  i  apiial  '  cmplia:  i  crl  ny  .th  aiiiilc  in  ipr  ,\'i  w  kmk 
i|  ir  i‘|r  nd.'  aii'l  o  frn'Ii  ami  h  ill.tiicia  |  W  irj  PI  of  Iasi  wfik.  w  im  li  ,  how  . 
d  ilifi  .ilnmPi  now  he  lallr'l  lhal  .\m(  i  n  an  lapual  is  lookiiu.  to  <  aii.T'l:’ 
ihM  hr 'I  "ll  Iasi  yra;  •-  wiili  a  ran  I  farmahii  <.'<■.  hid  :-lniw  a.i." 

1 1  acir  I'i  ;•<  f|  a.  n"'liing  '  tlial  d  IS  lii"  kind  "I  lapllal  w  id'll  •,;;vp'‘l. 

I'liiiiii'  al  ip.ididimis  and  opiioi  limiiy  lonndr  i  iaki  la i  .r  ami  mui i a  . ' 

I  d'liii  ihin  p.-;t  ihrciliilly  HUP  opriatjonr.  and  rypi'la  al'o  li'nimn  !'■ 


$-334,000,000  FAVORABLE  TRADE  BAL¬ 
ANCE  OF  CANADA  LAST  FISCAL  YEi 

I  |m-  I  ..liiil  ir  pi  >  ImniMi  v  Pilcnient  nf  I  hr  I  rnrle  of  <  'amnl.T  for  I  hr  iisral  year  ending 


'■i|  w  .1  1.-,  U'  d  1 1)1,  week 


r..  I  ill  follow  inn  rmnpari.soii,-  "  dli  |•rcvnlllrv  years; 

.MLKt  H.VNnisr, 

loir  inifi 

<1. 1711, '.’11  im  S77'.K;tnO.OTO  !|4fyl 

.  s(.’,,:i;;(i.titi.t  .■.()7.7v!,.7hi  i.').' 

.  $,',;;:Tvso.iii7  $271  ."11(1.710  »f 


1915 

»4ryi,44'j..s| 

l.w.;i71,.':l 


an.  c  .-iii'l  a  I  ' 


reap  111'  irw.iid  of  it;  Miuiagf 


adril  nprni  Kinaipial  \'.iiild: 


.  hnl  t'l  rnnie  "Milch  l-lgllllli  ail' e  is  hemg 
.TM'itini'r  liT'c  111*.  irMiji  tjahoiaif  report  th 
w'ii  iiim-.rri,  siihmiiiMl  l.y  Amrinaii  lailioi"! 
Ill  an'l  ie-,Mit  are  at  tlir  hra'I  of  then  pioti 

■  ir.Ttf  a  ill-  ing  tiif  phy:-pa]  leattiirsof  tin 


..ays  I .)'  ni'iid  hi  V  :)  \ 
t  iicM  I'. I  an' 
al  I .-"  hi  .1  to  mi  .111  ll  a  I  ■ 


"1  the  niiiiiih  "I  Mairji  ;d"ne  llie  f:iV"i.iliic  l).Tianre  was  .t'.‘7,.')|.r..')T.*  or  almost  | 
ll  V  :i'T  fm  1  In  n  :ir  hid  d  niu.-t  he  renicmliereil  that  the  Marrh  return?  arej^ 
"1  :in'-<li35i  niiini  h  he  mg  In  hi  liink  .  "  i  -  i"  inelmlc  .all  1  ran.saet  iiinn  up  1  o  f  Im  Ds® 
I  at  •  I  p.  I  d  :iinl  . a.n  . apn  nl  ly  1  lie  rate  of  ex.  c-;-  of  export.?  over  liiiporta  is  not  H 
hr  ,i.  I  .i.i  1 1  of  t  In-  1i..|.:.l  ' '-.-I  r  The  t  :i  1  lie  I.-  .'I  follow-. 


lop  1.1  (e.M  the  ;mtli"n'ir.-  keep  iio  .|-  rlian  .N'lfihern 


il.en  plan  ot  .  niv  ' rm  i m: 

aM'  f'li  ll.  flotati'tn. 


1 1  »vi  'III  li  in  I  o':i'm;j''Iix, 

(  'Ii'iii  real  fja,-'  Hf ,  i 


w  I  i-e  also  soliejterl  in  s.lbmil  then  vnw:  a. 
lo  llir  inis.-il'llllh'-i  and  luniii.  ol  ih.  pm 
p(  itr.  I  biy  hare  only  done  ..o  alt.  i  a  Him 
'Jilgli  ixarninaiimi  eoreiin;  a  lull  y.ii  rim 
knizir  and  .'daiin  t'anada':,,  lug  ladm.i'l 
huildei:  ,  w-rir  fiji  r^ajs  riigagMi  jp  ipr  vvijil, 


1 

*1  lljnf'i' 

rvhn 

rl"  It"  act 

w  "I'k  . 

but  ■ 

Hk 

r-.l  J 

]  ,iiH 

ihiuK  (I'd 

;i-'  Id 

I'lrili?  irv 

f  niA 

P'  1  I 

.  J,‘ 

rlD 

<  \  .  a 

f  l\  I 

I  ^  p' 

!"u 

•:  h  t 

1**  p;4\ 

f...  MC 

1"  lUfiiy 

lifj  1  f] 

Ihll'l 

t  ll  ■- 

•  i‘ 

.111  '  -■ 

fjMr 

a*  10,1. 

i 

»  UL’ 

j  p-  I-  f. 

Md-  p 

l.i:  paiiioH-m 

,  "U.lc 

’  t*» 

r.'  .1 

i-G.]  f;n 

ff  I.' 

!K'1  1'» 

Ill'  f 

Dn\r  < 

nri’icb 

f"i-  any  hr 

I'ly. 

Mr  n 

U  rr 

ll.T-' 

Im  (  11  ( 

li'l'' 

i  '■  'ji  in: 

j  ■  ar 

nfi* 

■1112  Uf* 

f  a  r.  rl 

Bud',  lira' 

'h  ami  nr-r 

vrG. 

7  ImH 

'•{  D 

'  av. 
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Vva'i  .'■irret  p,  oif <-rj  fiv  .-p  pf.syimisnt  over  of  hiliplini;  this  noriliernrnoM  of  tiap 
c  lii  niiris  ril  ji.aiid,.,  mx  m  Ih  jie)  (  ept,  op  tinpiiial  railroad  .syrlems, 

‘  <  '.■'.  .  IIMI  S  jn  1  MPI.  laiiied  hr  ,\ni  ''Oili  c.xpeits  havr  tomlnrlfd  tha'  ih'  i.'ip 
I' .di  ''■l•pma:|"n  Thi  )n  -imi.'in  ap-  Hal  inrisKfl  in  the  enHiprir.  has  I.m  p  jim 
.11-'  . I  fai  frn  hrtl  p,  i;,,.  paal  ,S)irri  v>  hieh  )lcrlr  laiserj  .and  e-.jirn'icd  in  an  e.  opmuj 
:  hcMi  rio|e.)M,|.inc:  j.-orer  limn  '.he  ‘  al  manil-'r  ail'l  that  the  prop' r'y  will  ha  < 


at  Kirrri  w  hieh  )icrlr  laiserj  .and  e-.jirn'icd  in  an 
‘Orel  limn  'he  ‘al  manil-'r  an<l  that  the  prop'iM 


ill  the  (remtic-  without 
ptufd'.  'Tliey  d-rcr\r 
I  Ini  I  w  ho  r  n'  rr  e;  a  r, 
of  I  oiiiiop  .  ami  p."  I  '  I 


1  .any  periftr'ace  of. 
rum  e  ,,v  mj.a 1 1.  ■■  i lian 
I  l.a'-r  '  I-'I  l.y  .  U'tin  .' 
iiir.  I't  'I* t' ■ 


II  y  di:  I ;  'liO  to  7.',  p>  i 
.  '  a  I  m  'i  '  I-  c)  7  pr  r  M  I 

'i  h'  I  'anii'li..  :i  I  .a  I  .-'a  •  i .? 
U's.ijei  a p; ,  1)1 .  ijr  1  I  li.a n  i h 

a.  hni-i'jn  in '  .m  ■  to 


I'll',  mi  the  ex-  vided  with  the  proper  f.ii  tldpr  and  f.ii.rliy 
It.  I  oinpleterl  llowerer.  thr  condpi'.iM  v  o"  h 

wdh  a  piinimum  "ar  has  bronglii  upon  <'anada  pn'-;  in  i  .n 
r  lax  rvph  w  fnrh  nr)  po.-UlOn  to  laipe  the  .tS  ].(.iiii,i.o  1  i./.pd 
ail  and  fini.-=h. !  fur  tht  property  rviiliin  the  pr\i  nvv  -i;". 


DON’T  D^NA.Mm:  (  afual 


namriy,  a  .Mra;ght  ]h  pep  eent. — even  if  pro-  I’pun  our  criuntiy  largely  wj)l  f.aii  ip.a' 


tit£7'  j  Thr  Viay:-  .and  .'Irans '.mnmit'rr  at  M'a.'-li 

A  company  with  pet  eainingr  rjf  2“  pc.  on  mgion  rr' rirfd  thr  follow  hj-.  i.  ...laiii  Imiii 
its  capital  and  re.srrrr  wjii  bare  ■„  pa;  iiaakir  who  had  I"  '  p  mri’.d  to  a  lonf',-. 

p.c.  of  ihe?e  n‘'t  f.ainiiit;..  m  in' .  hut  "h'j  i  oul'i  ipjt  ail' ad  on  ar'ouut 

■M'hen  iliou.-ani!.-  of  our  men  have  -r.rn  sp  kne 
thrir  live?  or  linh.-.  or  air  p.-mj  lompirirlyi  "<  an  ’  rci  makr  it  ejear  tri  .roui  .a:-'o- 
hroken  in  health,  a'  the  irmr.  wlia'  is  d  loi.iaie,-  ihiit  induFiiial  ami  finam  la.l  rxpan- 
work  at  high  pre.s.-tirr  at  'he  ri;-k  of  trinpoi  j  .siou  and  ipjt  loiitiaciii.n  m'lrt  f;'.h*  thi.s  war 
ary  in.iiiry  to  health  in  o-dr.  to  shovtrn  th.  j  for  demoiiary  and  ijr  ili/a'pjn.  Me  hare 
period  of  war  ami  Fa'e  tTn,  'erriolr  suffer-  at  lta,?t  .ri .r.i-i,riori,r.iiri.ftini  pf  uiopertv.  whieh 


‘ _ '  ■“  (pp  I'i.-e  III  l'"'  .'.'I'l'i  per  eent,  on  capiral- 

ami  a'irr  .-ni  r.,rniptpin  of  k  jier  rent.  In 
May:-  .and  .'GanK  t  ommifr-r  at  M'a.Mi  .  -trad  of  ili*  ''aiiadiau  7  per  rent 
IT. rirfd  Ihr  f'llicjwin'.  I'.'.ianr  Imin  ilianted  a  ta.y  "I  the  '.n.ieii,  an  iind  'aua 
kir  rv  h"  had  I"  '  p  inrj’.ri  uj  a  MUif'.--  dian  I'U'inty,-,  would  f.e]  that  n  had  mot' 
hut  wh'j  I  oul'i  not  ail'nd  on  ar  ‘  ouut  ■  rrar-on  to  hr  ehm-fui  |i,an  j.  h,a  v  iiad  for  ; 

GM-.'.-.  Ion;  time  hacu,  -yet  ipr  tax  i.  hemg  de 


men  have  -I'-rn  iii  sn  km 

l'c;nj  lomplrlrlyi  'Tan't  rcu  makr  It  t'lear  to  youi 
m.  wlia'  IS  it  loi.iaie,-  :hat  indu.'tiial  ami  fuiam  la.l 


1 — 'and  it  was  to  make  the  tair.ing  of  ih|-  haier 
in- 1  amount  of  new  eapiial  (lo'sible  tha'  tl" 
'ojiinimi?  of  our  railrv  ay  expert?  v.cui  'nr.  hi 
ia  "A  more  opporiiinr  time  tri  jnirir  i  inir 
ire  rapital  'ould  mt'  he  laoijght  than  lln  pw  <iit 
r  a  .  "  hen  the  aeiiial  n*"-  railroarl  t  on,-.t ruci mn 
■le  i  111  oiir  eoiiniry  is  at  Ihr  Iriwen  ei.i.  ii  ha.-. 


.a:--o-  j  no'incri)  a-  unfair-  in  p" 


ork  at  nigii  pre.s.-urr  at  'lie  ri;-k  "i  trrnpoi  |  siou  and  mjt  loiitraciii.n  m'lrt  f;'.h*  thi.s  war 
■y  in.iiiry  to  health  in  o-dr.  p,  Fhovtrn  th.  j  for  demoiiary  and  ijr  ili/a'mm  Me  hare 
triod  of  rr  a r  ami  Far  .,  tl-i*  'rrriolr  suffer-  at  i.a.xt  .tf  .-ri  riot-i/.iiri^fti.fi  pf  piopert-.-,  whieh 
e’  -li?  rnoi-f  than  any  other  nation,  snri  grea'er 

Having  regard  to  human  nature  ft  ha?  tojtiian  th.  wealth  of  (jerinany  ar.rl  AuFtria 
be  realized  tha’  the  crea-rr  the  nioue ’ary  in- j ,  ,iu-,iiincd. 

centive.  the  greater  ’he  <  ftort  wii!  hr  that  |  "Kor  The  first  year  rv  e  ran  gi'f  "lily  mmal 


":-i.ahll-he'|  ,\mrri'?ii  indu;i:-y,  while  (' 


and  well!  ever  tom  bed. 


lit  ’his  war  dian  irni.r-trr 


illial  to  new 


Or  el  I  r  giilatioi;  ami  Hi.  .Ir  - 
apital  of  u  Mimp.  n.-auir;  i  e 


■11  it"  feet,  a  ,  It  I  Him  for  ’be  risk  it  mu?l  a.-rumr  in  m 


the  ordinary  man  will  jiui  for’h.  hut  ii  •  lan'l  fmanrial  .'-uppoit  ami  im.il'lliz'  inen  am) 
large  abnormal  profi's  shoul'i  f  ri'ainiy  I'cjnmuey. 

heavily  taxer!  and  under  the  mri  umFtam  f .? '  "M  hen  you  take  the  indir  irlual,  .vmi  If.a-r. 
it  would  Fccni  that  in.strarJ  of  umluly  em- ■  pjx  Imuse.  lu'  iiar]"  anri  hiF  'tool-,  so  that  , 
pbasizing  one  Fide  cf  the  repHer  you  Miu'd  he  may  return  to  them  ^'eni  take  hi-  daily  ■ 
do  rnofe  good  hy  pointing  out  th-.-.  nci  essny ;  la'nor?  and  w.ar  mar  ta'hf.  hiF  hfe;  hij'  r  rm 


inai  ,  tm  mot  amll/lii: 
da  1 1  r  ■  *'  " '  r  I  rom  i ' 


'vrre.  i.  a  Ked  tri  hear  wulioiit  a  iniirniur,  "’fiietion  )ia;?  direouragerl  mrn  td  laigr 

an  impo.  t  many  tinie."  more  :  rverr,  niran?  in  undertaking  such  de.  f  loinnrni. 

- -  Begulaiion  might  lontrol  iailro,ad.v  alteady 

(  01  OOMINION  operation,  but  it  has  no  mandatory  pr)W''i 

'  ■  orer  rapiial  lo  eompel  it  'o  eonif  forth  fiom 

it,?  rciieai— H  inuFi  he  wooed  hy  opjiruiun 
I  tiaipin  of  [ifiinini'in  py. 

lan  (  rrdir  Men  :  A.sgo-  "AerosF  our  northern  lairtlei  u  an  i.rii- 
'  ijui  the  (ollorvmg  !  pire  in  erery  respeet  rieh  in  all  thr  na'iiralj 


I'li'iirir.  I.  Ill  1 
I  ric  Hi.;, 

I  lid  cd'h  <  ...."I 


I  "t  imp'll  IS  iii'l:  e  ) 

•  'IIU  ..iii'i  liulimu  .  . 

I  "t  'l  lUip'll  1  ■ 

J  tipy  r"ll|.'.ied  . 

I  .X T'lm  - 

•  lua'luui  rri'dure 
I  hr  iniiic 

I  ll'.  ll  ii'  rii  . 

I  III  I'lii.  I  . 

.\lU'icjl  priiiltl'-e 

\  grtcid  I  If"'  h  let  . 
.M:iri'ilact  iref, 

.Ml  '  I  ll.aiie  "11  - 

f  "I  '  all  pr'.ij.ii  i. 

)  "rcigii  pri.'juce 

'I  "t  evfiorts 'tU'l-r 

f  "111  .ail'l  I lulli'iu 


r.  VI  r;  I  i: 
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\  'I  E\  It  (  \  0  V  rO.Mr.l.MES*  .M  E 


He  contended  that  there  wa.?  much  iJ 
red  tape  at  present  in  mnnectioa  witj 


Mfived  a  I  resources— It  is  in  that  elirertinn  ilia'  (ippor  j  A  hill  to  con;- nlidatr  and  anmnd  the  '  an-|  pregem  system  of  incorporation,  an 


i.uaeifiufc  uij"  rfif  vi  me  ma'ici  you  Mju"i  Me  may  rctuiii  toinem  X'ou  laue  hr-  daiiy  .  ""'I  iMiiii  1.  rr ,  r-iigenari.  haiiiatrr.  ofiiunity  is  lierkonint  our 

do  more  good  hy  pointing  out  th-"  nci  essny- !  laiinrs  and  '-v.ar  may  take  Ids  'ife;  hij'  rr.ij  'l"ir,ii:ri,  who  liamlicd  ihe  .lolin  |iern  Blow  |  hiiilders  pointing  out  t. 

for  continued  great  efforts  ou  the  part  of  don't  drnamiie  Ids  house  lirhind  him.  You  *"•  'a?'  I'foic.  the  Briv.v  (  oumil.  iii  "  liii  li  i  indiir  emenis  arc  at  their 

manufacture]  -  'fhc.so  eftoit?j  it  should  he.iuiav  take  lihrrallr  of  tijr  daily  reiiiin  of  he  say.  that  in  tl"  .'-ta -kaichi  wan  ie;.i  rare'io  build  up  tha’  Kmpitf 

remarked,  twill  still,  on  the  averagi  .  hf  more  eapital.  hut  don't  dynamite  the  lapnal  ireirntl.r  irieil:  'j  hare  a  Ifttei  from  my  fiuenre  and  grandeur  r< 


.mla  Compaiiirs'  Act,  pioported  hy  .A. 


the  newspaper  advertising  of  chartersi 


liamlif  fj  the  .Ifdin  |irrn  Blow  |  bui Iders  pointing  o'd  to  them  tha'  liberal  I  lean  of  Halifax,  wax  giren  a  .second  reading  peedle.ss  waste  of  rnonc.' 


remarked,  twin  still,  on  ihe  areragi  .  hf  more 
highly  rewarded  in  thr  '‘  ay-  nf  jirofits  than 


“Voii  ran 


in  matipr 


in  peace  times,  even  allow  in~  for  the  new  iax-"s  and  s'l  eonduet  the  war  a?  to  adr)  .>,7i'.-  ‘n  h.am-  has  girin  .iii'igiueni  di.xmisKing  ap- 1  railroads,  her  aiterie?  of  eontmeree 


sraJe  of  taxes.  Yotirf..  e’l 
Toronto.  May  3. 


ill  "  hl(  ll  I  indiK  emeniF  arc  at  their  eommand  in  order  m  the  Coinmons  Hii.?  rveek  and  will  he  le-  jhp  Minister  of  .Itislire  agreed 

ie;.i  rarcHio  build  up  tha’  Bmpitc  to  the  state  of  .af-  ffrrrd  to  a  special  loinniiitee.  'The  hill  haslwa.s  room  for  improvement  in  th 

fioi.i  my  !  fiuenee  and  grandeur  i-'oatheri  hy  our  own  heen  prepared  by  the  Cana'lian  •  Bar  A.xso- j  companies  art.  and  that  the  bill  sh 

the  r  oiirt  I  Amerira.  .soKly  through  hi  t  net-rvork  of  i  laiion  and  ineludcs  m.aiiy  features  of  the  careful  consideration  hy  a  specia 

SKing  ap- j  railroads,  her  aiteries  of  fomnieree  English  cotniiany  act  of  Ktok.  One  of  the  tee. 


court  I  America. 


i.iiiio  lo  the  national  rvralth.  or  yi.ui  pcaJ.  tha'  is  to  r-ny  the  (oiiri  upholds  the:  '‘('anada  ha.?  lesrx  than  one-tcnih  the  po- 1  jtrincipal  new  firorisions  i-oiight  in  the  pre- 


Man  raise  a  smaller  amount  in  a  way  trt  df  - 1  x  a  lidiiy  ol  the  piovineiai  st.anitf  requiring  .  pulation  of  the  Bniied  .'■hai'rts,  but  rvph  more  sent  act  is 
xtroy  .5. 'ill, uiiii.iifi'i.i'iiii  of  eapital  The  hope  of,  the  i  f  gi:rtrat  ioii  of  Itomiui'tn  r  ompaiiles.  I  railroads  vvill  come  more  ambitious  men,  regi.xf  raiioi 


is  to  siihstitiiie  incorporation  hylo*BKlF>  &  '4VII,EI.4MS"  >'EW  Al 


egi.xf ration  for  the  present  nteth'ji)  of  in-j  The  stork  brokerage  firm  of  < 
orporaiion  by  letters  patent  through  the,  'Williams  is  now  lorated  in  the  dm 
leereiaiy  of  I'tiaie's  office.  ,  of  the  firm  on  tm  ground  O/M 


— —  ^  the  eouniry  in  the  peace  setilcmcni?  and  ^ '-'oit.'  ol  jud-gmeni  is  not  yet  arailahle  hut  and  the  gradual  inerea?e  in  population  w  ill  corporation  by  letters  patent  throujth  the .  Williams  is  now  located  in  the 

MILL  NEEIi  I! \Vf)>  El  .“a,  TOO.  i  after,,  the  rear  is  in  an  expanded  and  not.  a!  'he  court  decides  in  effect  that  (he  statute  arvakon  the  soil  to  all  of  its  eapaluliiie.?.  en-  Seerciaiy  of  .'-tiaie's  office.  ‘  of  the  firm  on  tm  ground 

! ''on’ract-rd  caidfal  accoiirt.”  'doe?  n'lt  prohibit  companies  from  carrying  rich  the  world  with  minerals  and  timber.  .Mr.  .Maclean  pointed  out  that  companies  j  Transportation  Building  cornet 

The  Financial  Timc.s  rif  Montieal  is  mak- j  i  on  biisine.ss  penriing  tlic  i.ssue  of  a  hren.se  add  to  our  fisheries,  raise  thousands  of  ad-  incorporatr'l  by  letters  patent  had  all  tliejcois  Xavier  and  Notre  Dum|^ 

ing  a  rvhirlwind  canipaig.i  against  the  new  At  a  meeting  of  the  directors  of  the  Bank!  and  is.  therefore,  not  invalid,  under  the  ditional  smokestacks  and  in  hundred.?  of  rights  of  an  individual  person,  and  the  dir-  ditlon  to  all  quotation^^^H 
.axes  ou  rxar  profits,  ."ilr  Thomas  Mhite  isjof  Ot’awa  held  in  Ottawa,  .M.  J.  O'Brien,  of  decision  in  the  .John  Deere  case.  Appeal  other  ways  create  nerv  avenues  of  wealth,  ectors  cotZild.  if  (hey  desired,  eomtalt  theii'j  French  war  reporfsi 

right,  and  vre  trust  he  will  stick  to  his  £uriF.  j  Renfre  -,  and  Senator  George  Gordof  of  will  be  taken  to  the  Supreme  Court  of  Gan-  In  Canada  is  where  the  next  railroad  ein-  shareholders  »o  projects  notCoriginaJly  con-l  the  pri'vate  w-ireo 

lot  onto  Daily  Star.  i  North  B^v,  rsere  elected  directors.  ^^ada.”'  *  jpire  will  arise.  j  templated  when  the .  charter,  was  secured.  1  dally. 
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,  I  scalp  nrs  bping  mad*  itiis,  broadly  speaking,  *  rtsuming  thpm  because  the  Commission,, 

CrLtmi^S  I  nbnormal,  and  would  be  knowing  that  resistance  to  the  sovereign'  5  ITT  ]\/I 

taxed  under  the  more  correct  British  theory  power  is  useless,  will  taeitly  acquiesce  in  all  A  ,  J^a  ■  S  y  y  JLrf  *,.|J  IVA  1  w  Ceaeiiinea  a  MAfl^hltr  IllAAmA 

Wished  ererr  Satnrdar  at  33:i  •  roip  of  excess  profits  taxation  as  well  as  under  the  sorts  of  invasions  of  its  ow  n  nominal  auth-  lUCCUTv  fl  nOullllV  lllCOlRv 

Street  Besf  Montreal.  ill-considered  Canadian  definition  of  the  oritj-.  See  Mavor  on  Manitoba  Telephones.  ■  — — — — .  - ,,  L.-/ 

_ *  _ _  same.  'Vt  p  do  not  argue  from  this  fact  that  We  can  imagine  nothing  more  disastrous  |  SiR  Thomas  White  says: — "Production,  showing  the  fluctuations  of  the  i  An  investment  in  the  following  Bonds  wnll  give 

Y  ntrKTveiov  in  the  rase  of  large  corporations  a  confiscat-  to  all  the  best  interests  of  Canada  than  the  more  Production  and  yet  more  Production.”  dopo.sits,  etc.  When  Mr.  Fyshe  saw  this'  \ou  ebsolute  securily  and  an  interest 

ELLi  DIC^I^SO^.  ^  ^  profits  after  they  arc  extension  of  the  Canadian  Government  Words,  just  words — seven  of  'em.  chart,  he  said:  "Ughl  It  reminds  me  of  a  coupon  payable  every  month. 

President  &  Managin,-  jjirecior  ^lade,  accounted  and  expended  is  either  just  Railways  from  one  end  of  Canada  to  the  -  story  of  two  Scotchmen  in  Chicago  who  roupons  Payable 

NAKD  K.  SANDWEM,  -  -  -  l.di’oi'  or  wise;  hut  it  is  a  tax  upon  excess  profits  in  oth^r,  the  placing  of  the  whole  country  at  the  Speaking  generally,  Ottawa  has  the  stopped  to  look  at  a  sign  in  front  of  a  rboi;- j 

— ■  '  the  proper  acceptance  of  the  term.  mercy  of  a  glorified  Intercolonial.  impression  that  it  can  emit  a  noise  like  a  suey  shop, ‘Can  ye  read  it,  Mac?’ says  .Jock,  j  Poni. of  Canada  War  Loan  let  .Mar.  and  Sept. 


T.  K.  D.’s  COLUMN 


Secure  a  Monthly  Income 


:LLy  DICKINSON. 


Railways  from  one  end  of  Canada  to  the 
oth^r,  the  placing  of  the  w  hole  country  at  the 
mercy  of  a  glorified  Intercolonial. 


NAKD  K.  SA.NDWEl.l.  -  -  -  i.u.  oi  or  wise;  hut  it  is  a  tax  upon  excess  profits  in  oth^r,  the  placing  of  the  whole  country  at  the 
— ■  '  the  proper  acceptance  of  the  term.  mercy  of  a  glorified  Intercolonial. 

ISrRITJJOX  PRICE:  In  Canada,  $3. <^<1  a  there  arc  scorcsandscoresofbusiness - 

i.'i2t^'rVcTrr7sX“sixirhsT\n’^ihe'''"‘"f^  employing  the  bare  $50,000  or  ML'.NTCTP.4E  STOVE-SELLI.\G 
ited  Slates,  $3.50  a  year;  $2.00  for  six  •'***'’  o''’'’  'f  i^Rny  instances,  whose  William  Time.s-Journal  apprbvcs 

nths.  exemption  in  no  wise  proportionate  to  their 


Ml.NTCTP.4E  STOVE-SELLI.NG 


■ontbs.  Vi  .-v.,,.,  •  ,^1  .  i-  vv. iv  vu, . , - 

PfERTI^ING  Kate  Cards  on  applicaiion.  earning  power.  Our  attention  has  Fon  williaiVi,"buriVirp  *  door-nail  at  Ottawa,  thereby  indicating  Company,  New  York,  has  obtained  from  its 

TF  VriBRESS-  ’Tinumes  "  W  U  of  firms  or  that  conscription  is  not  lonely.  It  has  only  mortgage  agents,  attorneys,  and  correspon- 

,de:  '  •  ■  'luring  the  last  two  weeks,  and  be  consumed.  This  is \  subtle  ^“'"od  the  "Grcgt  Majority."  ..v-.  -r  ....... 

UT:  33.3  Craig  Street  we.st.  't^oy  are  typical  of  agreatnumber  more  whose  ^bich  somewhat  escapes  us,  but  -  '  five  cities  throughout  ^ 


Ljir.  xnv.Tino  ..niiE,  crtit,.—  , ,  v v v.,. . v., ,  . .  .....  ................  --  . .  _  ,  investment  in  t Me  foilow iHg  Hoods  Will  giv« 

more  Production  and  yet  more  Production.”  dopo.sits,  etc.  hen  Mr.  Fyshe  saw  this  you  absolute  securily  andan  interest 

Words,  just  words — seven  of  'em.  chart,  he  said:  "Ughl  It  reminds  me  of  a  coupon  payable  every  month. 

-  story  of  two  Scotchmen  in  Chicago  who  roupous  Payable 

Spe.aking  generally.  Ottawa  has  the  stopped  to  look  at  a  sign  in  front  of  a  rboi;- ;  ^  and  August. 

impression  that  it  can  emit  a  noise  like  a  suey  shop, ‘Can  ye  read  it,  Mac?’ says  Jock. ,  Pont.^f  Canada  War  Loan  let  .'far.  and  Sept. 

Ford  runabout,  and  make  the  people  think  ‘No,  I  canna  read  it,  hut  if  I  had  ma  flute  j  IMontreal  R.C.  School  Com- 

it  is  the  hum  of  a  Rolls-Royce.  w  i‘ me  I  could  play  it.  ’  ”  I  Tow  ITS  Umbert.  P.Q  Isl  Ma^^d  Nov.' 

_  -  -  -  _  Dorn,  of  C  anada  War  l.nan  Isl  June  and  Dec. 

They  say  that  Conscription  is  as  dead  The  United  States  Mortgage  &  Trust  r  u  .  i  j  .u«  u  ii  i.ji.. 

,  .  ,  .  •  ,  .  vr  ,  u  u.»-  J  ~  ...  Full  partirnlars  regarding  the  above  Will  gladlv 

as  a  door-nail  at  Ottawa,  thereby  indicating  Company,  New  \  ork.  has  obtained  from  its  h,.  furnished  --.n  request  ff  the  ammint  t«  be 

that  conscription  is  not  lonely.  It  has  only  mortgage  agents,  attorneys,  and  correspon-  inverted  is  mentioned  we  shall  be  pleased  to 
joined  the  "Grcgt  Majority.”  dfnt  banks,  in  fifty-  m.-Ac  up  slsimieni  showing  tlic  cost  and  the 

_  _  THE  EN'ERr^ETU'  five  cities  f hrouehout '  amount  receivable  n'cnthly. 


it  is  the  hum  of  a  Rolls-Royce. 


w  i’  me  I  could  play  it.  ’ 


UT:  333  Craig  Street  We.st.  ’'  ho®*  distinction  which  somewhat  escapes  us,  but  -  ^‘’["“^hout  • 

PPHONK:  Main  S1.30  (Private  ex-  owners  arc  remaining  silent  because  they  fear  p„i,aps  it  is  accounted  for  by  the  fact  that  American  slogan  is.  bnlist,  Plow,  or  .4iMLBlC.4.NS  t  he  S  o  u  t  b  e  r  n  ^ 

ange,  branch  lines  to  all  depariDKnts.)  to  incur  the  enmity  of  Great  Persons  by  Buy  Bonds.  and  ^^stern  States,  I 

ONTO  OFFICE:  35  King  Si.rcei  L.  speaking  out.  These  small  companies,  gfjvertisers  in  the  Fort  W’illiam  Times-Jour-  .4rd  the  greatest  of  these  depends  upon  the  a  consensus  of  opinion  upon  the  effect  of  the  , 
'presentaiivc,  R,  V.  Ritienhouse,  Phone  usualiy  family  affairs  or  the  outgrow  th  of  ^-biig  non-municipal  sellers  of  electricity  ‘Rdividual  rapacity  to  Fight,  $^'ork  or  In-  war  declarationa,  mong  other  questions  of 

f)n?^iNr  .  00  TTinch  lane  Cornhill  It  is  so  difficult  to  preserve  an  in  war  securities.  lot^i  interest. 

lv^c^&  Co^  Remes^nutn os^’  '  attitude  of  complete  philosophic  detachment  -  ,  received  summed  up,  would 

than  the  most  conservative  estimate  would  -...n  when  Hcalimr  with  tbo«;e  nurelv  ahstmet  An  ACQLAINTANCE  of  mine,  who  IS  a  sue-  show  the  thorough  determination  of  the, 
make  it.  Their  plants  and  properties,  'i""  |  (megtions  'cessful  manufacturer,  was  expressing  him-  .\nicrican  people  to  "sec  this  war  through”  ' 

corporations  with  a'  However  we  arc  not  concerned  to  convince  to  a  successful  finish.  One  expression  appears  ' 

itBLISHING  tO.niANi.  LUin  .  flotation  among  the  public,  were  Times-Journal  that  its  city  should  not  *“  dominate  all  the  replies,  and  it  is  to  the  ^ 

.MO.NTREAL,  .MAY  12.  1317.  transferred  at  a  rock-bottom  valuation.  gp„  pjectricity;  providing  that  in  selling  “White’s  all  right,”  he  said,  "and  his  effect  that  any  Government  who  attempts  to  i 


RENE-T.LECLERC 

Government  and  Municipal  Bonds 

160  St  James  Street,  Montreal 

Telephones:  Main  1360  and  1361 
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FREIGHT  HAULAGE  ON  STREET 
RAILWAY^ 


transferred  at 


rock-bottom  valuation. 


'White’s  all  right,”  he  said,  "and  hi.s  j  effect  that  any  Government  who  attempts  to  i 


There  is  nothing  in  their  assets  for  goodwill,  pjp  j  j  j,  j,  injustice  to  orivatc  tax  is  the  best  method  of  raising  underestimate  the  effect  of  the  combined 

r...  >u«  _ ^  c...  ....j.  "  ‘  ^  ^  ’’  militor.,  Qni.ir.iilt-iiral  finanrial  anri  moral 


or  for  the  acquisition  of  services,  or  for  trade-  in  the  same  business  it  is  no 

marks  or  contracts.  Their  salary  lists  as  ,9,;^  p,  William,  if  running 

has  already  been  pointed  out  in  tbwe  itg  own  electrical  busines.s,  is  likely  to  have  it 


It  is  to  be  hoped  that  the  Commission  ahnormallv  low  hoousr  the  own  eieeineai  Dusines.s,  is  uae.y  10  nave  u  .■  ’ 

hich  has  in  charge  the  invidious  task  of  bdausc  the  very  much  less  efficiently  run  that  if  leaving  agc.s. 

lag  '"."I'.'  .  most  valuable  employees  arc  themselves,  p  f  ,  Sure,  he  said,  I 


naking  a  contract  between  this  city  and  its  their  families,  the  owners  of  most  of  the  every  angle, and  it's  p  pretty  good  plan.”  That  is  the  sort  of  talk  we  might  expect  to 

treet  railway  (and  who.sc  findings  concern-  siod;,  and  prefer  to  take  what  they  make  in ..Ij.a  .ho  I'imoK  loumal  aa  a  mihlie-  “®y  ^bc  way”  1  inquired,  ‘ ’ how  much  will  hear  from  the  people  who  do  things  in  the 
g  that  contract,  it  may  be  remarked,  arc  riividends  or  even  in  accretions  to  the  value  „„  cooine  eonoio  y”'^  have  to  pay  on  this  amended  taxation  United  States.  Our  .American  friends  have 

ding  absolutely  upon  the  city  but  do  not  „f  ,he  slock  which  they  own.  In  such  com-  Zco^n  n/rhrsJ^ o7e^^  wS  S  I'"’  y*-®  been  chafing  at  the  restraining 

the  eompany  unless  it  is  willing  to  be  panics,  profits  of  20  p.r.  in.stead  of  being  •,  u..  u.on  ahlo  to  soeconrorninethecaip  “Who?  Me?  Oh,  I  don't  pay  anything,  it  bit,  and  iwe  may  say  it  now)  have  been 
d- a  fact  which  the  stock  market  does  Excess  Profits  and  properly  liable  to  taxation  »  Ca,  ;  a.,.  "  ‘lets  me  out;’ that's  why  I  like  it!”  shamefacedly  on  the  defensive,  offering 


money.”  military,  agricultural,  financial  and  moral 

I  asked  him  if  he  had  looked  under  the  strength  of  the  United  States,  when  con-j 
surface  of  the  plan;  looked  into  the  possible  centrated  upon  a  specific  task  rwar  in  this^ 
disadvantages.  instance)  is  going  to  make  a  very  serious 

"Sure,”  he  said,  "I  have  looked  at  it  mistake. 


i.<Ai  f'&iN  J  1 mill  ^.MopF’fiy  tu  lAAAtivii  f  i%ttrponi 

=rem  to  have  appreciated)  has  taken  „n  Excess  Profits,  are  merely  a  normal  reward 
zance  of  a  pronouncement  recentb  ^1,^  energy  and  experience  of  those  who 
by  Henry  L.  Doherty,  one  of  the  lead-  them.  To  take  away  one-half  of  part '  stoves  or  wiy  oihfr 

trcet-railway  experts  of  the  United  of  these  profits  and  three-quarters  of  another 
and  the  man  who  has  performed  such  merely  imposins:  upon  them  a 

arkable  task  in  rehabilitating  the  undeserved  burden,  but  is  unfairly,  PMercih  be"robbs( 

rties  constituting  the  Cities  Service  handicapping  them  in  competition  with  com-  b^Ts*^: 

Mr.  Doherty  holds  the  night  freight  panics  lets  effieientlv  operated,  less  con- 1  v  »  .u  .  *1. 

u..  o  •  '  .  Yet  these  truths 


electric  current.  As  for  instance: 

thiof:  i?  certain  and  that  i«  that  city 
cannot  aofer  into  the  firivata  buBinew  of  a^lltnK 
stoves  or  any  other  commodity  and  do  eo  bHoaf 
th6  actual  cori  i>1ub  the  con  of  baodlinc,  salea- 
manithip.  acnaral  overhead,  cti-..  viithoul  Homc* 
bddy  haA-ing  to  pay  the  difference.  Kupan^encan  b^ 
juggled  and  loaded  onto  other  dcnartirentii,  and 
Peter  cart  be  “robbed  to  pay  Paul.*'  but  in  the  end 
the  patient  taxpayer  will  have  to  footthebills 
for  the  dty  ball  6  cew*  pla^thiog- 

Yet  these  truths  are  just  as  applicable  in 


scheme?''  for  two  years  been  chafing  a1  the  restraining 

"Who?  Me?  Oh,  I  don't  pay  anything,  it  bit,  and  iwe  may  say  it  now)  have  been 
'lets  me  out;' that's  why  I  like  iti”  shamefacedly  on  the  defensive,  offering, 

- every  reasonable  and  unreasonable  pro  and 

I  .^^no^os  or  a  paragraph  in  this  column  eon  for  not  going  to  war.  Today  they  have 
'  last  week,  a  banker  has  just  told  me  a  story  got  w  hat  they  want.  But  it  appears  to  them 
which  gained  considerable  circulation  about  to  be  so  late  in  the  day  that  they  want  quick 
ten  or  fifteen  years  ago.  The  late  Mr. Fyshe  action,  to  vindicate  their  position  during  the 
on  leaving  the  Bank  of  .Nova  Scotia  to  two  years  of  wailing,  to  "save  their  face, "as 
take  over  the  management  of  the  Merchants  it  were. 

Bank, was  succeeded  by  Mr.McLeod  as  gener-  Now  that  they  are  in  it  they  charactcr- 


hy  c.cctric  railways  can  be  made  a  gprvai jyply  capitalized,  or  just  sufficiently  ,  *  ®  *\^*^,*^  manager,  and  some  time  after  the  change  istically  want  to  be  in  it  up  to  the  neck.  It  is 

1  factor  in  reducing  the  cost  of  liv  ing,  guiallcr  to  liring  them  lielow  the  $50,000  ■  o  c  tctric  turren  as  t  e>  arc  in  e  \{r,  F'yshe  a  splendid  ambition,  and  it  is  an  ambition 

proposes  the  starting  of  an  extensive  pxemplion.  7^''  is  just  as  much  p„py  ,,,nivppgary  number  of  the  Bank  that  must  be  gratified  if  we  read  aright  the 

nal  advertising  campaign  in  each  These  conipanie.^  are  not  “Big  Business.”  g  Rh'  No\a  Scotia,  in  which  there  was  a  I'harl  sentiments  of  the  bulk  of  the  .American  people, 

liable,  which  would  tend  to  show  the  t^e  kind  of  busi-  .  ont6  other  departments  ;  and  it  is  . 

he  benefits  of  the  innovation,  and  „pggpg  built  „p  by  one  man,  or  a  couple  of  **  ''k  I — _ 

ntly  pave  the  way  for  legislation  brothers,  or  two  or  throe  partners,  with  am-  bills.  Will  he  always  be 

■  to  amend  franchises  not  permitting  bition,  energy,  foresight,  and  the  willingness  P**  •  _ _  J TV/^ ^  Y  ABOUT  TINA.N^dERS 

■  traffic.  to  work  hard  for  a  number  of  years  and  draw  py  y/un  KNOWS  THFM 

h  of  the  high  cost  of  living  today  is  ippp^^pg  jp  pp,,pp  foundations  ""  "’'®  retroactive  business, , 

,  crudity  in  transportation  methods,  „f  fu(„pp  p^^.p^  fortune  They  arc  the  ***y  “‘y  real  estate  profits  of  . . 

tating  too  much  handling  of  each  hi. hi..i,  ha...  r.wa.(a  ..  hat  1011  and  1312?  T.  G.  POTTER,  well  known  in  loca I  broker- 1  C.  D.  K.xeding,  manager  of  the  Dome 


a  copy  of  an  anniversary  number  of  the  Bank  [that  must  be  gratified  if  we  read  aright  the 
of  Nova  Scotia,  in  which  there  was  a  chart  j  sentiments  of  the  bulk  of  the  .American  people. 


MAINLY  ABOUT  FINANCIERS 

BY  ONt  WHO  KNOWS  THEM 


businesses  which  have  made  Canada  what 


Acceptance  of  this  assertion  does  not  g,,p  ^.^p  Finance  Minister  proposes 


T.  G.  Potter,  well  known  in  local  broker-  C.  f).  K.veding,  manager  of  the  Dome 
age  circles,  has  joined  the  firm  of  Herdman  Mine,  is  submitting  to  the  commishioners  of 
Co.,  stock  brokers.  201  Dominion  Express  tlm  French  and  British  Governments  in  New 


upon  i\ir.  uoneny  s  auinorii,\a  in  mako  thrm  pay  for  Iho  war,  while  thp  New  York  electric  railways  are  d^martd-  Building.  He  will  represent  this  firm  on  liic  '^'ork  a  proposal  to  have  ’JOO  practical  ongin! 


Dominion 
of  Canada 
War  Loan 
Bonds 

W'g  shall  be  plca.'icd 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 

F.  H.  Deacon  &  Co. 

Member!  Toronto  Stock  Exchtaxa 

INVBSTMENT* 

97  Bay  Street 
Toronto  Canada 


is  i.iiniliar  to  everyliody  who  has  made  instead  of  putting  Iii.s  strength  and  inC  a  six-cent  fare  owing  to  increased  eosts.  floor  of  the  .Montreal  Stock  Exchange, 

study  at  all  of  economic  conditions,  and  brains  into  the  building  up  of  business  for  the  Rid  for  the  time  being  their  demand  has,  “ 

particularly  notorious  tli-at  in  the  city  bp  ,.a„  gp^  bis  reason.*  But  how  wonderfully  lueky  for  the 

lontreal,  with  its  ex. eptionally  trying  yp^^  ,be  Montreal  Tramways  Company  that  its  eon-  ;*birr  *’•' rinn1la7l^  D  is  expend  that 

atr.  Its  hart  grades  and  its  iniamous  ^osultant  income  in  high  living  And  unpro-  tract  for  Ih^  next  thirty  years  should  be  jn  i he  Jerseys  will  bring  $.S0,000  and  the  horses 
et  surfaio.-.  delivery  dimrullios  arc  display  is  to  be  allowed  to  go  scot  process  of  being  made  at  the  very  moment  .<1.000  and  $4,000  a  pair.  Part  of  the  pro- 

ng  the  largo.st  factors  in  enhancing  .  o.sis.  because,  forsooth,  "profits"  arc  easy  to  when  eosts  arc  at  the  highest  point  they  are  -  eeda  of  the  sale  will  8o  to  buy  seed  for  tlio 

Dnhcrty  finds  two  priiici|)al  points  .  anrt  -nmo”  ic  ever  likclv  to  attain'  l’'8  war  farm  at  Drcamwold,  .Mr. 

•  '’"d  income  is  not.  cvcf  iihciy  lo  auain.  Lawson  s  farm  at  Egypt,  .Maso. 


Dnhcrty  finds  two  priiici|)al  points 
obsolete  and,  incfllcient  traction 
ds  lend  to  rai.se  costs,  namely  between 
rm  an.J  the  railroad  (where  the  good 
movement  and  the  automobile  are 


cers.  drawn  largely  from  Northern  Ontario, 
.and  some  •5,000  laborers  proceed  at  onee  to 
France  to  reopen  the  coal  I'nines  in  the  terri¬ 
tory  between  Lens  .md  Bapaume.  The 
Germans,  after  occupying  this  district,  sup¬ 
plied  themselves  with  large  quantities  of 
coal,  and  then  before  vacating  it  they  des¬ 
troyed  the  machinery  and  shafts  and  made 
every  effort  to  pm  the  mines  for  a  long  lime 
out  of  commission. 

.Fames  Beveridge,  formerly  with  the' 


C'ANAD.4*WIDE  INTERCOLONIAL'  ffflNCE  Ldward  Isla.nd  eollicted  $1.60?-  C(>l.  G.  Eric  MrCfAiG.  D.  ?.  0.,  .Fames  Beveridge,  formerly  with  the 

"  *  68  on  a  General  Fox  Tax  in  1316,  and  paid  has  been  in  hospital  suffering  f.-om  an  at(ack  Dryden  Timber  and  Power  Company,  f 

bir  Henry  Drayton  is  a  lawyer  and  a  551725  (p  the  Fox  Tax  Collectors  for  col-  laryngitis.  Clarence  .1.  .McCuaig  has  Dryden.  Out.,  i-  the  practical  man  in 


City  of 
Montreal 
Reg.  Slock 


luch  improvement),  and  between  niunicipal  expert,  with  a  comparatively  ,  U“  •  .jch  exhibits  one  verv  I  received  a  cahlegram  from  his  son  r.'portiiig  .Uarge  .if  operations  for  the  Ramy  River 

*  .  .  _ _ I  _ a: _ 4i.«  -..:i _  i _ icciing  u,  ^nicn  eAniDiis  onp  >cry  .  enous  uTinprovpment.  f»l  iiaitr  b}4«s  Puln  and  Paner  (  omnanv.  whinb  mmII  rom- 


t  '144  1  .i«1a  o  men  ni  foniif'ciinn  witb  fbo  railwjiv  bii^i  niAn^  .  ^  .  '**  ra  pid  i  m  n  pro  vf*m^ii  t.  Coi.  !^Tr(.iiaig  bas  Pulp  and  Paper  C.  om  pany,  ^^bicb  ^^ill  com  • 

yfre-jght  Irnninal  aiul  the  rt^lailer  or  .  u  r  i  •  *  .1  4  ♦  4V  n  1  objection  to  taxes  on  a  specific  and  widely-  a  full  measure  of  acti\r  serviup,  and  no  inen'-c  to  manufacture  20  tons  of  kraft  pulp 

er.  At  the  .latter  point  little  or  ns  the  result  of  his  translation  to  the  Railway  industry.  .As  in  some  other  cases.  I  doubt  will  return  to  thr^  front  in  rommand  in  tbe  rnill  at  Port  Mellon,  B.  early  tbi.^ 


as  the  rc.sult  of  bis  translation  to  the  Railway  gcAttered  industry.  .As  in  some  other  cases,  j  doubt  will  return  to  thr^  front  in  rommand  in  tbe  mill  at  Port  Mellon,  B.  (  early  tbi.v 
Commission.  He  has  sat  very  acceptably  ^bere  is  no  reason  for  taxing  fox  companies  ‘  M  bis  old  regiment  itlie  Bonnie  Highlanders)  month.  The  headquarters  of  the  company 


ing  is  being  done  towards  bettering  eon-  Commission.  He  has  sat  very  acceptably  ^bpre  is  no  reason  for  taxing  fox  compan 
ns.  Mr.  Doherty  estimates  the  element  'hat  body,  not  on  account  of  any  special  Except  that  they  happen  to  have  money 
ulage  ill  the  case  of  a  bushel  of  potatoes  knowledge  of  railroading,  hut  on  aecount  of  people  think  they  have. 

en  cents  from  farm  to  railroad  and  ten  '’is  legal  abilities,  his  common-.sense  and  his  ^  _ _ _ 

from  railroad  to  dealer,  making  twenty  knowledge  of  public  business.  His  opinions  ^  sx^^xes  ,g  resorting  to  the 


when  again  fit  for  service.  are  at  the  St.andar.|  Rank  Building,  \  anroi)- 

'  - -  ver,  which  i«  about  25  miles  from  the  mill. 

J.  ?.  Rork.  manager  of  the  Eagle  Lumber  been  ineorporalr.l  for 

Companv.  Ltd.,  Montreal,  has  been  ele.  ied  "if  located  mi  Howe 

presiW.  in  succession  to  the  late  Mr.  .C  A  Sound.  B.  f  ..  and  h.as  excellent  fanlitics  for 


which,  while  certainly  necessary,  could  •'oncerning  public  ownei-ship  were  acquired  TreasS  6f  postal  letter  rates  as  a  soeeies  of  Villeneuv'e.  The  capital  of  the  company  has  "'’’n!'I’Grtaiion,  both  by  raul  and  water  The 
rformed  far  more  economically.  In  -n  Toronto,  a  city  which  has  had  a  somewhat  uxaUom  ju^fas  nart?e^larer'S  r  ^  ' 

s  where  the  interurban  sy.stem  is  well  unfortunate  experience  with  its  utility  com-  -^bjeh  has  raised  a  larger  percentage  of  its  Co.,  Ltd  the  late  Mr.  VdlcneuvT  1  - 


ned  (which  for  various  reasons  is  not  panics  (largely  (iwing  to  its  own  uncom-  costs  by  taxation  than  either  of  those  I  as  president  of  that  company.  j  Tm:  New  f’EERVGr;  lately  r(?nferred 

in. Montreal)  a  good  deal  of  economy  promisingly  .critical  altitude  towards  them)  (.Quiitrics  is  likely  to  and  which  understands  -  house  of  Dew  ar  ha.s  been  very  favor- 

vj-.c:!  h,  In  T  "So  ‘"■““.'’''“v  « >’■  MSS».'’s”'S'’'i 

till,  but  even  if  we  ronfine  ourselves  ,  L  "  ^  ■  adofft  this  tax  on  c6m  munications.  .And  we  Hailway  has  been  elected  president  of  the  ' Dewar,  compiled  a  record  of  distinguished 

second  or  city  haul  we  shall  still  find  ' aniages  of  w hich  arc  only  now  beginning  to  v(knture  to  predict  that  even  the  L’nited  '  Bpokane  International  Railway  to  succee<|  I  public  service,  and  proved  an  exceedingly 

ran  important  saving.  This  night  he  apparent.  States  will  not  attempt  to  disguise  its  three- ;  r>-  C.  Corbin  Spokaim.  Mr.  Pennington  i  popular  and  able  Member  of  Parliament. 

ufi'Gg  need  not  be  limited  to  food.  Mr.  Acworth  is  an  Englishman,  and  his  p^„t  stamp  as  a  two-rent  stamp  with  a  tax- '  '"!!!  rr-main  president  oMhr  “Soo”  hne  and  |  He  is  (he  eldest  member  of  a  family  greativ 

Jill  1  1,-  aitifiiHr.  (r,ujvrla  oiihlie  on  nerakir.  ic  .  , '  '  ^ P  ^  r.idmp  w  11  n  a  I  ax  ,  |i|  fjirpet  t  he  Spoka  lie  (^-  I  n  I  eriia  t  lOii  al  f  rom  ]  dist  I  iiguislicd  for  It  s  grU  and  siieeef.f.  Lord 

d  al'-o  ine.ude  such  romniodilies  a.s  altitude  ‘‘’"‘‘ids  public  ownership  is  the  gatherer  s  cloak  (sn  it.  i  his  offices  there.w it.h  Edgar  S.  McPhercioii.  Forteviot.  f.ord  Dewar  and  Sir  Thomas 

many  instances  coal  dealers  must  product  of  public  ownership  as  it  exists  in  - ' — — ...  — — . .  '  assistant  secretar.v  of  the  "Soo”  line,  manag  '  Dewar  are  three  sons  of  the  late  John  Dewar. 


from  distant  pockets  to  the  con- 
uring  (he  da.v ,  w  hich  increases  traffir 


England,  which  is  a  totally  different  thing 
from  public  ownership  as  it  exists  in  Canada. 


THE  NEW  WAR  TAXES 


n  on  the  streets.  The  lorating  of  Even  England  has  not  seen  fit  to  apply  public 

kets  near  the  distributing  contic  owncisliip  to  the  railway  industry,  and  there  •'  Uittle  Flemenlary  tcoooinies  for  Ibe 


rnuch  to  eliminate  ihi.s  wastefulness,  arf  no  particular  signs  that  it  intends  to  do 
■ould  t  hen  be  served  to  con.sumers  *o;  hut  if  it  should  do  so  it  would  at  least 
rom  their  immediate  neighbor-  have  the  benefit  of  several  advantages  which 
do  not  exist  in  this  country,  and  which  have 
.ithout  saying  that  a  freight  fran-  favored  the  successful  public  operation  of 
which  the  entire  savings  resulting  many  British  municipal  undertakings.  These 


I'oronto  Daily  Star,  re  Overhead 
B  ar  Proiits. 

(Toronto  Daily  Star). 


"The  Financial  Times  of  Montreal  contin- 1  referred  to  the  fact  that  three  young  women 

luiouf  saying  that  a  ireight  fran-  lavoreu  tne  succcssiui  puoiic  operaiion  oi  ues  its  vigorous  attack  on  the  new  war  were  now  studying  law  in  the  Province.  One  Tucm.vs  Bradshaw,  formerly  of  A.  E 
which  the  entire  savings  resulting  many  British  municipal  undertakings.  These  .  of  menihei"  of  Ames  &  Co.,  and  now  Finance  Commissioner 

trie  freight  traction  were  handed  include  the  existence  of  a  large  class  of  trained ,  /“  -atuifla.vs  issue,  besides  a  long, the  hou.«e  who  had  diMinguishet  himself  m  Toronto  is  regarded  as  a  godsend  by  the 

.  1  11  J  .u  '  anA  r,„i,i,v  nffirioi.  1  iiu ediiofial  8 ufi  A  spcciil  f rout  p4§c  8 f t uTe  bv '  thc  profes.sion,  and  the  daughter  would  newspaper  men  of  that  cite.  A  combination 

he^ street  railway  would  do  nothing  and  competent  public  officials,  the  willing-  T.  preaftleut  of  Th^  doubtless  do  credit  to  her  father.  The  "f  ‘JeLlity  and  higher  finan“Tot 

-  the  price  of  commodities,  since  the  ness  of  men  of  nigh  intellectual  and  moral  Company,  there  is  a  whole  page  of  reference  vas  lo  Mr.  Mclnncs  and  hi&  always  easy  to  find,  but  “Tom”  is  the  com- 

would  then  charge  a  rate  only  just  standard  to  take  part  in  public  affairs,  and  original  and  contributed  matter.  .Munitions  daughter.  hinaticn  Once  when  Toronto  was  talking 

tly  below  the  cost  of  cart  haulage  the  fart  that  the  conditions  to  be  dealt  of  war  are  being  lavishly  expended.  “*  about  buying  the  Toronto  Railway,  one  of 

re  its  getting  most  of  the  business,  are  much  more  stable  and  easily  calcu-  The  main  argument  is  that  the  taxes  will  Maxwell  a  well  known  busmc.<<s  the  e.\pei-ts.  Bion  J.  Arnold  of  Chicago,  put 

•  r  ,  .  .  ,  ,  I  .  1  .U  •  .U  J  r  .  I  riiscniirace  enternrise  Me  nirkinson  referK  man  of  British  Columbia  province,  and  an  out  a  statement  about  future  earnings  which  , 

■eight  franchise  providing  for  a  regula-  latcd  than  in  this  young  and  fast-growing  discourage  cntcipnse_  Mi.  Dickinson  refers  agricultural  subjects,  has  read  something  like  this;  It  is  conceded 

tes  precisely  similar  to  that  exerci-  country,  and  require  much  less  enterprise,  1 ’  .  nrofit  in  tta  ca  tsi  rh  ' appointed  to  succeed  \Nin.  Manson,  that  frequently  the  earnings  will  increase  as 

railway  rates  by  the  Railway  Com-  foresight  and  audacity  in  order  to  cope  with  -nd  in  noi  1  rr  odVihr  ’•P»'8'’«d  as  chairman  of  the  .agricultural  the  ratio  of  thi'  increase  of  the  square  of  the 

.■oddh™.fi.b„,h,h-„.n,p,ny.„d  tho..  In  o.hn,  w«„i.  ,hn,n  nr.  m...,  “JjmnUr.Vn,*'’:!.':.'’.;'';'..  Ktoml 
nsumers.  It  is  to  be  borne  in  mind  reasons  why  a  man  may  be  a  public-owner-  of  .last  year,  it  is  said,  were  made,  not  by  culture  all  his  life,  both  in  his  native  province  few  minutes,  but.  as  the  school  boy  says,  he 

e  plant  of  the  street  railway,  and  its  ship  advocate  in  England  and  yet  may,  and  high  prices,  but  by  "sheer  individual  appli- .  of  Ontario  and  in  British  Columbia.  He  did'nt  get  the  answer  apparently.  "I  ,\ill 


will  direct  the  Spokane  A-  Inl'-rnational  from  1  distinguished  for  its  grit  and  success.  Lord 
his  offices  there.w  it.h  Fldg.vr  S.  Mcriierson.  Forteviot,  f.ord  Dewar  and  Sir  Thomas 
assistant  secretary  of  the  "Soo”  line,  manag  Dewar  are  three  sons  of  the  late  John  Dewar, 
ing  operations  of  the.  western  road  from  Spo-  the  founder  of  the  now  world  known  firm 
ksne.  of  John  Dewar  &  Sons  Limited.  His  Lord- 

-  ship,  as  well  as  Lady  Forteviot  and  their 

Hector  McTn.nes,  M.  P.  P.  the  well- has  lately  devoted  much  time 
know  n  and  liriliiant  corporation  l.awyor  of  j  ^''d  attention  to  war  work  and  tothe  encour- 
Nova  Scotia,  may  hand  on  his  legal  mantle  ACeoient  of  national  service.  T  he  eldest 
to  a  descendant  belonging  to  the  other  sex.  1^,""  ’*!’d  "Gir.  Captain  the  Hon.  John  Dewar 
111  the  course  of  a  debate  in  the  Nova  Scotia  !  '’'cottish  Horse,  has  been  on  active  service 
Legislature  on  the  Barristers  Bill  a  member  "te  opening  months  of  the  war. 


Be  tail  offer  a  block 
of  the  ahoTf  Vr  cur- 
renej  stork,  due  1327. 
at  a  prirp  in 

Yield  .v's'k 


Hanson  Bros, 

BO.ND  DE.U.EBS.  ISTAR.  tsXI 
164  St.  James  SI .  Montreal 


Bij~inpi»a  Koundod  tT9f 

ameroFbank 

NOTE  COMPANY 

(laecrporited  by  Art  a,'  th>  a!  Csaada 

BANK  NOTES 
HTNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS.  ETC. 

H«a4  OfSoe  and  ITorks:  OTTATTA 
Fireproof  Buildinga 

Brunches : 

Toronto  MONTBEAL:  Ifinnlpaiit 
Bank  of  Ottawa  Building. 


of  the  elccti'ie  railroads  of  the  state  has 
decreased  siuce  1308.  58.2  p.c.  .'lost  of  the 


1  will  trolley  companies  have  increased  wages 
rocent  years,  and  materials 
e'  2oine  increased  from  50  p.e.  to  lOO  p.r. 

There  is  reason  to  believe  that  the  senli- 


lly  nothing  to  the  overhead  charges  ownership  in  Canada.  Mr.  Acworth  has  pxjmine  this  case.  XVhv  should  an  Pf’^tor  for  seven  or  eight  years.  He  ha.s  morning  the  answer  was  available  and  the  Puldir  Service  Commission  is 

y  little  to  operating  costs.  been  over  here  for  a  few  months  only,  and  increase  in  the  hours  of  labor  result  in  in-  '®  described  as  a  model  farm  at  reporter  had  an  interpretative  story  savoring  favor  of  allow  ing  the  traction  companies 

: - ir  in  one  of  its  deei- 


is  ANXIETY  not  to  tax  posterity.  Sir  profound  knowledge  of  those  conditiona  course,  understand  an  increase  in  tha  vol-'  '  creating  the 

s  White  is  positively  leaning  back-  and  that  personnel.  i  »im«  of  business,  but.  if  the  price  has  not  to  consider  operating  them,  so  that  the  its  evening  edition,  it  would  quickly  see  Public  Service  Coiniiiission  stons  the  effect 

in  the  effort  to  get  a  tax  out  of  last  With  all  their  enthusiasm  for  government  *“*®  “’’^e  muiuplication  people  may  either  receive  the  i  cturu.  or  how  its  overhead  charges  on  the  evening  of  any  other  law  previously  existing  and 

nd  the  vear  before  that  ownership,  these  two  members  of  the  Special  .u.,  ..ui,  obtain  the  goods  at  a  reduced  price.  Tbe  edition  would  be  reduced  perhaps  as  much  having  a  contrary  application  toward  cor- 

nd  the  year  before  that.  Commission  are  verv  careful  .0  .naL  it !  .  policy  we  ought  to  aim  at  in  this  country  is  as  50  to  tiO  p.c.  Again,  if  the  Toronto  Star  poraiions  under  the  jurisdiction  of  the  com- 

clear  that  thev  would  reeard  government  fi  *  Sfn  n  b*r(lor,  neither  ,i,e  encouragement  of  industries  which  pay  were  running  its  newspaper  presses  (which  mission.  In  other  words  the  ruling  of  the 

.NOT  “BIG  BUSINESS”  _  ^  they  would  regard  government ,  the  wage  bill  nor  the^ other  expenses  of  the  wages,  charge  moderate  prices,  and  are  probably  entailed  a  capital  investment  of  commission  would  supersede  any  local  ordj- 

ere  appears  to  be  an  erroneous  impres-  . **  *  disaster  of  the  first  magni- .  concern  are  grOwjn  anything  like  as  fast  as  satisfied  with  moderate  profits.  Every  dollar  .'aGOOiu  for  21  hours  a  day  instead  of  only  nance  regarding  fares  on  street  railways. 

ere  appears  to  be  an  erron^us  impres  pj,py  ,ng,g<^  formally  and  per-  "»e  retuin  in  piofits.  The  whole  of  the  excessive  profits  is  a  public  loss.  It  -  hours  in  the  afternoon,  what  would.be  tne  _ 

abroad  that  the  Excess  Fronts  Tax  gigtently  on  the  unfettered  control  of  the'**^’’*  profits,  loo  or  145  p.c.,  are  easy|,„pjng  monev  wasted  instead  of  being  used  condition  of ’the  newspaper's  treasury'’  It  Di.i'vvrv«  iivixiri 

proposed  by  the  Dominion  Government  railway  system  by  an  independent  Com-  j  u  i"  production.  It  means  the  buil.-'ing  up  of  "ould  be  right  in  line  for  the  Finance  Min-  BI.L-AALAb  l.I.tll  1  l.D. 

ply  a  tax  on  "Big  Business,”  and  “Big  n,j.cion  But  in  making  this  Hisrinct-inn  I by  ".sheer  application  "?  huge  fortunes,  and  the  rncouiagement  of  iPtcr  s  ...  p.c.  profit  extraction.  And  that  is  Brennens  Limited,  have  ho-n  incorporated 

’  as  is  well  know  n,  receives  no  thev  overlook  entirelv  the  vital  noint  v4cv  I  J*'V*^**'^  .t**?  If  this  is  not  "'"h  office  at  Hamilton.  Ont..  and  capital 

y  from  anvJjodv  It  is  imnortani  entirely  the  vntal  point,  very  duftion  is  that  of  the  workmen  and  salaried  ^,3^  ^nd  mischievousness,  it  is  economically  Glcar  enough  we  will  be  pleased  to  send  our  $600,000,  to  carry  on  business  as 

y  irom  anybody,  it  is  important,  dearly  expressed  a  few  weeks  ago  by  Sir !  officers  of  the  company.  Bu»  evidenily  they;®,  -  nj-ce  with  gambling  boy  10  Toronto  to  go  further  into  the  lumbermen,  manufacturers  of  and  dealers  tn 

I.  to  make  It  clear  that  the  new  tax -Thomas  Tait  (Of  all  men  best  qualified  to  not  getting  the  money,  or  the  margin  of ^  ^  ^  matter.  ^  paper,  pulp,  logs,  lumber,  timber,  etc. 

much  more  heavily,  and  much  more  know  the  illusory  nature  of  the  so-called  1  Pcofit  would  not  be  so  large,  .'he  profit  goes  F.DIIOK'S  XOFF:  The  Toronto  Dail.v  Siar  - —  ...  _  .\mnng  those  interested  arc  J.  S.  Lovell.  C. 


much  more  heavily,  and  much  more  know  the  illusory  nature  of  the  so-called'  P''oBi  would  not  be  so  large.  The  profit  goes  EDITOR'S  NOTE:  The  Toronto  Daily  Siarl 
ively,  upon  those  "small  businesses”  ‘'independent”  Commission)  and  a  few-  days'  S*'®"'  ®n  the  labor  asks,  and  its  entire  editorial  is  based  on  the] 

e  their  success  to  their  small  cap-  by  the  Wall  Street  Jourwl,  that  P.rlia-  “/I /Jil”.  ’'tn. . .  I 


question:  "Why  should  an  increase  in  tliej 


office  boy  10  Toronto  to  go  further  into  the  lumbermen,  manufacturers  of  and  dealers  tn 
matter.  ,  paper,  pulp,  logs,  lumber,  timber,  etc. 

- 1 -  .\mnng  rhosp^  interested  arc  J.  S.  Lovell.  C. 

SIT  f'KVT  Kinra  tad  v/vn--  -^lagce.  M.  Bain.  R.  Gowani.  and  J.  J. 

MX  f  E>T  FARES  FOR  YORK.  Dashwood.  all  of  the  city  of  Toronto.  The 

New-  5'ork.— Steps  have  been  taken  tow  ard '  <^ompany  will  carry  on  the  well-known  and 


n  and  the  personal  efforts  of  their  ment  if  it  tk.  Vu  '  <^»P'*®'  ’®^blch  will  not  enter  Canada  ex-  hours  of  labor  result  in  increasing  profits  .New  Vork.-Steps  have  been  taken  toward  company  will  carry  on  the  well-known  and 

han  it  wUI  uDorthe Teat  corDo  .  ?  t  J  '  ®eP'  ".v  promises  of  such  huge  profits  will  five-fold?  "  The  answer  Is  almost  too  cle-  the  early  application  on  the  pan  of  street  old-established  business  of  the  Brenncn 

an  u  will  upon  in  g  P  railway  system  cannot  permanently  divest ,  have  to  stay  away.  They  arc  not  an  incentive  mcniary  to  waste  time  over,  but  here  it  is  railway  companies  in  New  York  State  for  family. 

;  itself  of  the  powers  of  ownership.  It  can  '  to  industry,  but  a  temptation  to  laziness  and '  in  as  few'  words  as  possible:  Keeping  the  an  increase  from  the  present  five  cent  fare'  '  ■  '1  -  -  '  - 

of  the  great  corporations,  tlte  j  make  a  great  show  of  depositing  those  powera !  Ar®®**-  '®  ‘be  man  who  makes  moderate  ,  capital  investment  occupied  24  hours  a  day  to  six  cents.  This  includes  .New  X'ork  Citv'Ti.  n  i  1  mt  »  «  f  a 

upon  the  capital  actually  a  Commission,  but  its  right  to  resume  Pi^®^"®  ’®  *>o  works  hard  to  put  his  business  instead  of  8  hours,  enables  a  company  to  tractions  companies  and  urban  and  intewir- !  *22 

•iv;  represent  something  them  at  any  moment  cannot  be,4ibolished' 1  ®"  ‘  produce  three  or  even  five  times  more  then  ban  systems  upstate  charge  for  tra^jjl^  ^ 

rower  of  that  capital,  .„d  in  nr.%«  inT-  .  !  *  k  *  T  P'urthermore.  if  such  profiU  can  be  made  ite  normal  output,  without  any  increase  in  is/^o  to  be  asked. 

power  OI  that  capital,  ,„d  practice,  in  nine  cases  out  oTyten,  it  Uut  of  war  supplies,  or  out  of  any  kind  of  the  overhead.  If  the  Toronto  Star  were  pub- JJlYe  report  of  the  Public  Servic'^^^^^B^S  B.  S® 

uyj  iadustr;’,  it  isduld  b6  wdi  for  the  Govern'^  |  lishing  a  morning  newspaper  as  well  for  1916,  shews  that!  tbe  *'i 


■  Jfi* 

'  X  .  ^  »■ 
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SlajttomC  CSmsi  Cbtupatm 


Capital  Paid-up,  - 
Reserve,  -  -  - 


►  $1,500,000 
-  $1,500,000 


CANADIAN  ISSUES 
MATURING  IN  1917  i 
42 1-2  MILLIONS' 


BOND  MARKET 


Renfrew,  Ont. — Bonds  sold. — A.  H.  Mar- 1 
tens  &  Companv,  tenderers,  have  been 
awarded  111.533  town  of  Renfrew  6  per  cent, 
debentures,  repayable  in  20  and  30  annual 
installments.  These  bonds  were  issued  for' 
local  improvement  purposes,  and  are  a  lia¬ 
bility  on  the  town  at  large. 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birire 

153  St.  James  Street  . MONTREAL 

Perciva]  Molaon,  Manager. 


The  Crown  Trust  Co. 

Mi  ST.  JAMES  STREET,  MONTREAL 

A  Trust  Company  for  the  Public* s  Service 

CAPITAL  FULLY  PAID,  $500,000 

BOARD  OF  DIRECTORS 
\MLLI.4M  I.  GE.\R -President 

.'tajor-Gcnoral  John  1' .  t  art,on,  C.  B..  and  S.  H.  Ewing.  Vice-Presidents. 


Northern  the  Chief  Debtor  —  De¬ 
tails  of  Coming  Maturities, 


I  ALBERTA  BOD  SALES,  i 

'Partial  Closing  of  American  Markets |  The  following  bond  sales  of  debentures! 

Mav  Lead  to  Development  of  Un-'  been  announced  by  the  local  Govern- 
•  .  '  nient  Board: 

suspected  PurchasinK  Power  at  sdiooi  Distiicu.  -To  wood,  Gundj  &  l  o.J 
Home  Among  Canadians-Canadian  BRdsview,  ji.coo.  :  p.c..  m-instai.  To  h., 
1,1  .u  r-i.'  r  r,  u.  0 Hart  &  Co.;  Sask.,  $1  000,  6  p  c.,  10- 

Northern  the  Chief  Debtor  —  De-^ins,,].  gouvier.  $350;  Sutherland.  $3yo; 

tails  of  Coming  Maturities,  scoiiard.  $i,o<'o;  Kieskeen  Hiii,  $1,200. 

_ _ _  '  Crickledalr  JI.COU;  Harvestvale,  $1,400, 

I  Northland.  $1,600,  totalling  $"  140,  all  7  p.c.. 
(By  Our  Ow u  Correspondent.)  ;  to-insial.  To  Manufartur  ra'  l,ife  insre. 

New-  York. — Statistics  point  to  a  total  of  '*-°  '  Biche,  $l.S0O.  7  p.c.,  10-inst.il. 

$42,681,000  l  anadian  and  near-Canadian  naa- j  e.o..-  .C 

furities  for  1917.  Of  this  aggregate  $16,-  SASKArtHLB A>  BOM'  SALES. 
236,000  has  been  looked  attei  m  the' tirst  Th«  follow  ing  sales  of  debentures  are  an- > 
quarter  of  the  year.  But  the  opening  of  nounced  by  the  Saskatchewan  Local  Govern- ! 
■iiav.  the  maturities  of  which  alone  call  for  ment  Board;  — 

$1,072,000.  pres-snts  new  problems  in  fin-  School  Districts.  1 

ante.  The  entry  of  the  U.  16.  into  the  war  .Fasmln,  2,078,  $1,200.  Nay  and  James, 
and  the  subsequent  selling  up  of  immense  Regina. 

eredits  for  the  Allies  preeludes  the  imme-  Wheatley,  3,821,  $1,200.  Goldman  and  Co.,  ^ 
diate  possibility  of  fresh  funds  being  avail-  Regina. 

able  for  any  oiher  purpose.  |  Wardee,  3.695.  $l,60o.  W.  L.  McKinnon 

With  the  British  money  markets  elosed  1  and  I'o.,  Regina, 
for  the  period  of  the  w-ar,  and  now-  the  Am-  L>ecr  Horn,  3,807,  $1,600.  Grand  Lodge 

erlcan  money  markets  ai  least  e.losed  tern-  A  F.  and  A.  M.,  Regina 


HOW  CO-OPERATION  WILL 
SOLVE  THE  PROBLEMS  OF 
MUNICIPAL  FINANCE- 

—is  fully  described  in  this  new  and  interesting 
bmiklet.  Mtiiiicip.tl  oftit’ials  and  those  interested 
in  Municipal  .affairs  should  write  for  their  com- 
plimentarv  copy  to-day.  Erentb  and  Liiplish 
editions. 

A.  E.  AMES  &  CO. 


Transportation  Building 
MONTREAL 


NEW  YORK 


poranl.'.  the  ciuesiion  arises:  Where  is  Trafford  Park,  $J,60u.  Grand  Lodge, 
Canadian  enterprise  10  get  its  eapiial'.’  A  F.  and  A.  M.,  Regina. 

It  almost  semis  as  if  the  situation  was  Oak  Plains.  3.800,  $l,6on.  w.  L.  .MeKin 
eertain  lo  lead  10  the  "finding"  of  bidden  non  and  Co.,  Regina. 

wealth  wiihin  1  anada  itself.  .lust  as  in  Haverhill.  3. 8,52,  $1.60it.  H.  U'llara  and 
the  ease  of  tb-  overwhelming  response  lo  Co  Toronto. 

ihe  doine.siie  wai  issues  in  the  riominion,  so  '' hitc  Lagle.  3  808,  $1,200.  .Nay  &  James, 
too  it  may  develop  that  Canadians  will  be  Retina, 

found  piepated  and  willing  to  extend  the  Rural  Telephune  <  ittnpanies. 

lapiial  requirements  for  domestic-  railroad-|  Vneroid.  $8,100  11.  O  Maia  and  1  0.,  Tot¬ 
ing  and  indtistiial  enterprises.  onto. 

The  neat -C  anadian  maturities  for  ID17j  »  . '  press,  $10,300.  .  1..  .MeKiunou  aud 


Tanrrrde  Rienvenu 
H.  H.  Henwood 
Tboina'  F.  How 
W.  U .  Hutehi.-vcin 


\lex.  Marl.aurin 
John  Mr hrrgow 
Brig. -Gen.  F.  S.  Meighen 
R.  Reford 


James  G.  Ross.  (  ..M.G. 
F.  N.  Sou  (ham 
.'lajor-Gcn.  E.  "  .  88  ilson 


IRVING  P.  REXFORD— Manager. 


H.  O'llata  and 


.Nay  &  James, 


- ^  I,  from  the  fust  of  .\la>  follow ;- 


Public 
Utility 
Stock 
Yielding 
T  p.c. 


is  'ine  Ilf  th''  mo.st 
.vtirac-tivc  is.suc'  whirb 
we  have  evei  offered. 
Both  Iroin  the  stauclpotni 
Ilf  virlil  Slid  da.'.'  of 
reriiiity  is  thi.n  tine  It  s 
tlir7().r.  Pir't  Preferred 
.■'tork  ni  the  New-  Brun.s- 
wick  Pow-cr  Conipany. 

Thi.»  C  ompany,  besides 
owtiing  valuable  power 
.iitp.s  tiear  .M,  .lohn.  owns 
.«uii|  iijierate?  the  plei  irir 
light inesv-stem  and  street 
railway  of  that  i  it.v. 

I>i\ir|rnd'  are  pav,alilp 
ij  1,-!!  trt-!y. 

I  111!  psr' ic-iilar.'  on  re- 


CHARTERS 


ONTABIO  CHAKTrR.S 

Th$>  following  rr»fpp*njM  ktv#  b^n  inrorporatH.—  ; 
Thf*  (  Bfuidt  Siuc^  BTjd  Vinegar  Co,.  Limned.  Toronto. 

$;)O,OC0 

Dxford  Lim^  Produ^’is  I^imMed.  Woodstock.  IIO.OOO. 

T  PoddR  T.irnuerl.  Toronto.  $40,000. 

Tha*;kera^•  Minea  I^imited.  Toronto.  $2,ttOo.ooo, 
Chinpa^a  Hili  THfpboAt  Co.  Limited.  Southampton. 
$3,000, 

LoBfo  Frup  Cfi.  Limited.  Toronto.  140. onp 
Good  Health  Pood  t  o.  Limitfid,  leoadon  $40,000. 
Glob^-Filmn  Tjmited.  Toronto.  $40,000. 

<  ouchiohinj:  t  urlinj:  Co..  Limited.  Orillia  I40.00(i.  I 
rhaput-Hushen  Gold  Mines  Limited.  Toronto.  $2.000,* ' 
000. 

Cflenjarry  Telephone  To.  Limited.  laochiel.  $20,000 
1-  P  Quinlan  Maoufacturine  Co.  Limited.  North  Ba8 

$40,000, 

Pettv-pieoes  Limited.  Amhorstbiirp  $25.O0ft 
Memorial  I^Kor  Templr  Limited.  London.  liO.POfi. 
niaca  Sweets  laimited.  Toronto.  $40,000. 

Polonia  Club  T.imiteri,  Hamilton.  $25,000 


Eastern  Securities  Co.  Limited 


Investment  Bankers 


feT,  JOH.N,  .N.B. 


HALirAX.  N'.S. 


STOCKS  and  BONDS 

DE.M/r  I\  ON  ALL 

i:.\(han(;ks. 

MINKII’AL,  SCHOOL 
I)I>fKI(T.  Rl  RAL 
TEI.F.rUO.NE.  KTC. 
RONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MIENT. 

nniTf;  r«»R  pabth  i  i  vi»«i 

A.^U  OIB  LIST  OK  OU  LBLM.S 

H,  O’HARA  &  CO. 

Memhrrs  Toronto  «ioe|i  Eirhanae 
B  O  1  .4  L  II  4  N  h  B  L  D  Ir . 


WE  SOLICIT  ENQUIRIES 

From  Trust  Companies. 
Bankers.  Exerutors.  Estates 
REG.ARDING  I  N  LISTED  SE<  I  RITIES 

A.  J.  PATTISON,  Jr.  &  CO. 

STOCK  PBOliFR*^  TflBOVro*  Onf. 


Al.BKBTA  CBARTEBS 

The  Mberta  Gaietie  announceF  the  later»  oWnal  pro'- 
inria!  inrorporationa.  a«  follows. 

I'niversal  Brokcragp  Tompany  .  laimited  $20,000. 

Umpree*  MH'nnc  HaM  Limited  $10,000.  . 

Me^Bta  Heldinjr  Cnnapan.'  .  Limited  $20.nftO  • 

Blackfoot  f'arminr  Campany.  Limited  $100  non. 

I  Mamwnfhi  l.ight  and  Power  CoiBpaoy,  Limited. 
$15,000.  ,  , 

(  hauvin  DifeiriPt  Milling  C nmpaoy.  Lim’tH  $10,000. 
Rassano  Farmini:  Company.  T. mailed .  $1.50,000 

Lrland  HotH  (  ompany.  Limited.  $lo.000. 

SASKATCHEWAN  CBABTERS. 

The  Sa«katrhe«aD  Ganeite  announce?  the  lateit  p.’-pv- 
metal  in'“orporaMOBe  aa  follows;  — 

$fsnciated  Morffape  Investom.  $100. OOn. 

Pinker  A  Steuart.  Linaited.  $10,000. 

The  American  Inveetmcnt  Goropan>  of  Oklahoma 
$50,000.  .1,,) 

!  Foam  I..ake  Pink  Tompan:* .  $3,500 

)  I’krainian  National  Home  .^aaortition.  $2O.O0O. 

\idora  lievelopment  i'omjainy  Limited..  $20,o0o 
1  The  Sant  Companv.  Limited-  $10,000 

The  PobaarT  rubljc  Hospital  Aaeociiuon  $5  OOO  ^y. 

I  The  Hushton  Curling  .Aaeoritfon.  $5,000 
j  Norf  hweet ern  Life  .Aneurance  r  ompan>  .  $1,000  ono 

j  Farm*.  Limited.  $10,000. 

Mutual  Grain  t‘ompan>.  Limited.  $1^0,O‘)O.  i 

I  The  H .  O.  i’»«born  Company.  $.^o.ooo 
j  Manitou  Mineral  Water  Compao' ,  1017,  Limited 
I  llo.OOO. 

j  BRITISH  r^LVSIRIA  CBiTiTERS  A  n 

!  Th»  H^itiah  Colombia  Garet+e  announ'oe  »he  mcorpoea. 

I  tion*  of  the  follomine  companiee: — 

I  Kner  Gold  Tlerovorv  Companv,  Limited.  Vancouver. 

I  $.500,000. 

l.illooet  Goldfield.,  l.i.-njted.  \  iriona  $100,000.  Sep 

:  r.  Tj.  I/'w  !!■  A  CompHoj  Limited,  \  aneouver  $)o.ooo 

Belmont  Investment  Cempan' .  1  im*t*'d.  \  iefona 

!  %  lO  000 

‘  A  r  Ail'vsn  A  c nmrin*-.  1  incited.  Greep  P.anid?. 
$)Oo.noo 

1  T'tilitv  Seap?  I.tnsited.  \**ncouveT  $25,oOft 

n.  S.  Ford  t  ompan.' .  liimited.  Vanrouver.  $io,ono 
Xictona  Weeklv  PrcFB.  T,imited.  Victoria  $10,000 
The  Funeaiow-  <  enfernonerv ,  I  'mtted.  \an''ou*r#f. 

;  $15,000 

I  Food  rff'dijet?  Companv  I.imited.  5  ancr*ijwer  $loo.ooo. 

ICon«o)idated  Oil  and  Fteveiopment  Company,  Lim*ted 

A'aeepijv  Cf .  $  1 .000.000 

\  ancrijv er  f  nal  t  ompanv  Limited.  \  anrouver,  $1  o.ooo 
Ineorpnration  anooijneed  by  the  Bn*>?b  Columb*e 
i  Gar.ette:- 

1 1  The  Slocan  5!ercantile  f  ompany,  Limited.  Slocan. 

I  $50,000. 

I  Uiver  <ioM  Rerover.v  Compan.v,  Limited,  '^N.P.L.)* 

l\’anrou'er.  $500,000. 

!  l.illooet  Goldfielda,  Limited,  '^N.P.L.'.  Victoria  $100, .ooo 
F.  P.  Learie  ^  Co.,  Limited,  \  ancntjver  ||0.ooo 
The  Belmont  Inveatment  <  ompany,  Limited,  ^ietor1a 
>  $50,000. 

j  A.  r.  Allu^on  A  t^o..  l/mited.  Graen  Point  Rapid? 

I  $100,000, 

I  Utility  Soape.  Limited,  \aoroijrar.  $25. non 
R.  S.*  Ford.  Co..  Limited.  Vancouver.  $10,000. 
j  The  \iciona  Weekly  Prev.  Limited.  $10,000. 

Htrdv  Pav  Coal  <  ornpanv .  Limited  N.P.L  i,  \  Ttoria  Nov 

I  $1,000,000 

I  The  Bungalow  CouftBcticnen .  Limited,  Vancouver, 

!  IJ  5.01*10 

!  Frtftd  Pfodueta  C ompany.  Limited.  Vancouver.  $100. ooo 
j  Connolidated  Oil  A  Oevclopment  Compan.v.  Limited.  • 

,  \'aneouver.  $l.ooo.0oo. 

I  Vtneou'er  Coal  Company,  T.imited.  \  aneouvef.  $10. ooo. 


1  Canada  Pape’  Cn..  Ltd  .Ftrsf  5a 
Chicoutimi  Pulp  t  9..  Firal 
'  rtommion  Shipping  <  0  .  Dominion 
Ste*l  f'orp.  Ltd.'  Serial  Deb* 
(rrand  Trunk  R.v .  ot  (  anada  Equip. 
1'r.  4';*  Note  Srrie«  •'A*' 

'  f.rand  Trunk  n.\  oM 'anada  Equip. 
Tr  Vote  Scr:ea  "R  ' 

r.rand  Trunk  K‘  .  of  (  anada.  Equip. 

Tr  r  Noie  Serifs  •*(  ' 
Northern  ('Ihio  Traction  A  Lr,  Co, 
Collateral  Trust  fis  First  Issue 
15  Algoma  Central  A-  Hudson  Ba.x  U’*  . 
Equip.  Tr  Gold  Ronds.  Series  “A  ’ 
’  .Algoma  Central  &  Hud«on  Ha>  U\. 
Equip.  Tr.  ti' r  Gold  Rords. Series  “C" 
.Algoma  Labtern  R.\ .  Equip  Tr. 
Ronds.  Senc'S  ”1)" . 


Jl  AE  1*17 

I  C  anadiHO  Northern  .  Equip.  1’r. 
.5' ,  nfs.  Series  '  HC’. 

Canadain  Northern  .  Imperial 
Rolling  Stock  4  ‘  9a  Sene*  '*  N  " 

(  anadian  Northern  }K\  Imperial 
Rolling  Slovk  C^.«  Sc'-ies  (V 
rtominion  Slupping  Co,  i|)nm  Sirel 
(  orp.  Ltd.  Serial! tehentures 
Minneapolis. St .  Paul  &.  S.s  Mane  K,' 
Equip.  Gold  4'2S  .^rrif-s  "P  ’ 

M inne.*poliB.  St .  Paul  s  S  Mane  H.  . 
Equip,  Tr.  (  tfs.  Series  F  ' 


Jl  I.T  1917 

1  anadian  Panfic  R.\.  F.quip  Tr  4’'js 
Senes  "T*’  IRIS 

Dorn  Shipping  Co  ■  I  tom.  Sice]  ( 'orp 
Ltd  Svnal  Debenture* 
Minneapolis.  St.  Paul  A  S.S.  Mane 
K\-  Equip.  •  rold  4  Us.  Serle*  “E  ’ 
Norihrrnt'ihio  Traf.  A  Light  Co. Coll 
Tr.  ti?.  2d.  Issue 

Price  Bros. A  «  o  .  Lrd.,  ♦i‘‘r  Collateral 
Tr  Serial  Note* 

\  aneouver  Lumber  Co  .  Ltd  First  As 
(  anadian  Northern  R\.  ti  'r  Senirei 
(.old  Note  . 


AUGI  ST  1917 

Aug.  !  Cgnad'S"  .Northern  R  I.mperial 
Rolling  S'ork  4  Series  'At' 

**  (  anadian  Norihe-n  Rv  .  Impe-tal 

Rolling  Siof’k  4  •  ^8  Series  '  P  ". 

**  fiominton  Shipping!  o.  iTtom  Steel 
t  orp.  LiH.  ,*vertal  richenturcs 
*'  Smarct^  ood'  I  »d  I'lr*-!  Serial  tis 
"  Toronto.  Hamilton  A  BufTalo  Ry  . 
4’^'/  Equm  Sen*!  Noie*.  serial  A 
•A'lg  15  InterUVe  ^(»amrhip  f  o  Serial 

Notes  . 


vErTrAIBEB  1917 

(  anadian  Ni>rlhern  K> .  hiquip  Tf 

4  ‘  J  Senes  ■■El  ” 

t  ana  i  ap  Norih'Tn  R.'.  I  Year  o'", 

Se«*iireH  Notor  1 

ranadian  Northern  R-  F-Ouip  Tr 

‘Iff  Series  Gl  $0  000 

t'anad’an  ‘Northern  nv  Irnn^nal 

Rolling  Stofk  4V*  Senes  T  ’  ^  ^o  ono 

‘  snadian  Nonhern  R^  Imperial 

Rolling  Stork  4C,«,  Seriej;  Rl  ^ 

^  antd'an  *.,orthorn  R.  Imperial 

Rolling  Stork  4  '  '*8  Series  ’  h.l  tp.^.OOO 

t  }4nadian  NVrtbern  R*  2  5  r  f»'-; 

(  oHatortl  Tr  No»«t  ano  fton 

M’nr**reii^  St  Paul  A  S  S  Mari* 

P  Equ'p  Tr.  4'”^?.  "C"  ^P,ooo 


j  Co.,  Kcglua . 

>  I’lcasaut  Hills,  ff.til'o.  H.  UHaia  and 
I  Co. 

cnn.ono  Fox.  *.-i.2oo,  j,  a.  Thoniiv.'ion,  Winnipeg, 
grtg.soo  .\()i  lb  tjpnnssidf,  8.;,300.  Nay  and  Janie.®, 
t.v.oon  B'Eina. 

invoon  bdeuland.  ?9,2t'0.  W.  L.  McKinnon  and 
t  o..  Rfgina. 

iRR.nno  storlman,  ?lj,8"i'.  .\a'  and  .lamps, 

ii'S.ono  I'P-ina. 

Hpa'vland,  *100.  W.  L.  M'Kinuuu  and 

1 00,000  .  I*.,. 

to.,  KJgina. 

.VO, ooo  - 

;  SASK.VH  HEWAX  BOM*  OFFEBISGS. 

•>0  000  *  loral  Govprnmf'nt  Board  of  Baskatebr- 

_ _  wan  has  authori/rd  ihp  iss.ianrc  of  thr  fol- 

1,072,500  lowing  school  disiriri,  and  nual  iclrphonf 
debentures; — 

^i.ooo  School  Districts. 

50  000  Middle  \ alley  :}.S34.  Il.soo.  in  yrs.,  not  cx 
S'-  .\nn  A.  Shonnoi  d,  w  inside, 
i.-, 0.000  Nipawin  2.827.  $sno,  8  yrs.,  noi  cx.  S*'.- 

1.V.OO0  Insial  F.  Kobcris,  .Nipawm. 

511)00  x.Narrow  l.akr  l.39,S.  Jl.lon.  in  yrs..  noi 
'  fx  S'-  Ant).  F.  Kamm,  WilKip. 

St. ooo  bongdalr  3.*f>6.  Ji.g.xn.  in  yi-.s,,  noi  cx.  8''^ 
070.000  Insial  Ann.  K.  .1.  Frirk.son.  Franeis. 

Murphy  1.962,  8l,2nn,  in  rrs,,  not  rx.  8"^^ 
,70  000  '''’f  F. .  .1.  K)i(  kson,  Francis. 

Fraifiniiv  3.7.')6.  $I.'inO,  in  rrs..  not  rx.  8% 
15.000  J,  ^  Davidson.  Square  Hill. 

1.50.OO0  vStornowH.'  82'',  82.nnn.  in  yrs,.  not  rx.  S''r 
100  000  I''-'’'’’’  G  A.  Hendry,  Siornttw ay. 

xBplng  sold  by  the  Loral  Government 
100  000  Board. 

Tclcphon'p  (  ompanlcs. 

>,,000.00(1  'I'win  nutio/.  $.3,2nn,  i.'i  yrs.  6''r  Ann.  P. 
i.sYi^o  Hoi'n.  Gull  Lake 

Willow-s  fis.non.  I.',  yrs  not  ox.  SC-  Am 

is^ono  ^■-  ''■"■‘f’''-*' 

Rihelton.  $2.:‘.nn.  1,8  'rs  nor  rx.  ST.-  .\nn 

lononn  p  y  Bp|||i-fan.  Kinistino 
I.-,  Ann  Ro’srinound.  88  onn.  i.s  yrr  not  r\.  y'r 
"0  000  .4nn .  Frrd  Hunt.  Yrmni 
-^,,00  AnnahciTi,  Sll.nnn,  i.s  yrs.  7p"r  Ann  'I 
F.  Revnolds.  Annahnm 

jso^oo  pavin  $2. inn.  13  .■<  r.s  7'’-  Artn  .1  F. 
.554.000  Parsons.  Pavin 

Rainton.  $i.nnn  1.3  yrs  n"i  px  s'r  ,8nn. 
■jio.ooo  Mrs.  T  H  Hoarr.  Rainion.  , 

npttiDOP  South.  .83.3no.  13  yrs  not  rx,  f'r 

T.^vO  OCA  .  .  •»  t  ’  ' 

Apr  \  r  !  .  pAtliijrift. 

50 non  ri:-v  p£inn.  ir;  rr*!:  pot  n  Ann  ^ 

1  nn  nnn  ^  hstrr.  rapTrr|:i,in  ' 

PislPv,  8S.2nn  13  yrs.  7'3-  Ann,  H  F  . 

75,50"  Robinson,  Dislpy  ^ 

10.5,000  SiHon,  ^  tn.ion.  i.’.  yr.-  no'  ff. 

.  Vnn.  w.  H.  t'artpr.  Sitton. 

gftft  OAO  , 

niics.  ' 


IVc  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
OlV  COrsrSFRVATlVK  MARGIN 


HR  I  NniJt  THE 


RARTIAlv  PAYMKNT  PLAN 

Correspondence  Solicited 


[.  Vyo 


NNOLLY 

AIS’D 

M  FA.  N  Y 


Rlrmbrr*  Montreal  Stork  Exchange 

105  Transportalinn  Building  -  .  • 

TELEPUONE  MAIN  1^4S 


Montreal 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D'ARMFvS,  MONTREAL 

ACKNTS  WANTED  IN  UNREPRESENTED  DISTRICT? 


(  FTV  OK  HAMF.W. 


8^7  l.lehtinc  Rill  PhxspH  Fnahllnc  I  H,t  lo  l.piid 
fSRMMtnn  |o  |*o«pr  I  u.  nnd  Live 
'I  Lallcr  t  onlracL 

p.  (From  Our  Own  ('oi  rrr.pt-indpnt  | 

Malifas.  The  Bill  brforr  (h»  Nova 

,8nn.  Srotia  I  .rgislatiirr.  irferird  lo  l.osl  week,  lo 
rnalilr  ilir  •  ilv  of  Italifav  to  li  nd  .{  1imi,uiiii  i 

f'r  I 

In  ihr  llalltav  Fnw-rr  <  onip.-in>  and  In  ci'pj 
|l  a  llphijn"  innlCMrt  uiiiUi  rnnili  I 

lions,  was  fm.TlI;.  pai'rr)  hr  'hr  '  nmmii  Irr  ' 
P  of  Ihr  VV  lioir,  Imt  .ifur  lirin;  :-ri  I  hnpprfP 
up  and  aippp'lrri  a^  m  hr  b.irdli  rrmeui/  ■ 
able  AniOPE  n'b'  i  Ibiiii'  a  pirlilsi  I'r  np  | 
lhi«  quoftlon  must  hr  lal.rp  wilhip  npr  ir,n  | 


Faskatoon,  S23,nnn,  ^n  rrs  s'ralsht  irrm  paFsinc  of  ihr  Art  and  ihr  mpi 


of  Toar.a.  i»i: 

1  C/inid!»n  Nnrhern  Ry,  E'p>‘p  1  > 

1  ‘  jh.  SerjPK  •'  ( ■  I 

(  utmdiB’i  Northern  U.\ .  Equip  Tr. 
■Ip.  Beriep  K  1” 

Etnudum  Nerthern  R' ,  Impentl 
Rolling  Rieck  41^^'  Sene#  D1  ” 

<  inMdiMti  Tuget  Bound  f.umber  Cn  ^ 
Lid-  Fir-t  Rcfdc  5ffgr,fi(i  .  , 


M.000,-,00  ,3%  pavahlp  SPini  annually.  A  Lp.sIip,  Sask 
atoon. 

]  lO.UOO  Tlllaffp. 

.Xdmira.I.  f1,.3nn,  in  yi-s,  not  rx.  7'T,  A 
ioj.ooo  p.  Admiral. 

1*5.000  -  _ 

175  000  HARRIS,  FORBES  IN  IT. 


must  r-lalilirh  |l 


w  If hin  t  wo  i 


Thrrr  w  ,i  lunlnniril  rlrhalr  Ip  thr  i mn  .'t 
of  w  hieli  .' opir  jpiri  r-Jlipf;  jp  f  onna  I  iop  w,-i,= 
I  givrp  as  fn  Ihr  rvl.slipc  rrlaii'ips  nf  lltr  |r- 
islamrr  and  th'  I’lililir  Fliliiir.',  Bnarrl 
Mr  'I'orv  min'd  au  ainrndmrpi  lhal  llu 


Why  Burden  Your 
Wife? 

If  you  wi^h  to  appoint  your 
wife  a?  executrix  or  trustee 
under  your  will,  why  not 
assist  her  to  can^-  the  hea^T 
burden  by  appointing  this 
Corporation  as  co-executor. 

Vour  estate  will  thus  lu'ee  the 
•dvaauge  of  the  personal  direr 
tion  which  she  can  give,  nnd  the 
wilj  be  relieved  of  the  burden¬ 
some  details  necessanlr  involved 
in  the  management  of  any  estate. 
Also  she  will  receive  invaluable 
assistance  in  regard  to  invest- 


Our  cilrer.t  viU  hr  gied  tn 
€onf(r  uith  ^Gu  tn  regard  te 
the  making  of  your  mil  nr 
any  trust  business  ;.<?«  may 

in  mind. 


WTDtMAh CHABTKBS 

The  f  aoada  Gateti#  announers  folldwmg  incorpora-  I 
tionf.; — 

Ste^l  l.orker»  t.imitH.  F-onden.  Ont  $4f>.00<i. 

\  allevheld  Tool  M*nufa'“*uriDg  Company  Limited 
Vallevfteld.  r.Q.  $lft0.D00. 

.  Colonial  Supplies  Limited,  ^tnorreal.  $.'0.0no 

J  it  P.  Davngpon  Limiied.  Montreal  $4.5. ^00. 

Canadian  Utilities,  Steel  and  Engineering,  Limited. 
Nfontrral.  $4P.(^0n. 

Bonner-Heddle  Company  T,imited.  PanF.  Ont.  fioo.ooo 

Standard  Marbiner>  *  Supplies  Limited.  Montreal. P.Q  I 
1250, nho. 

Canadian  Contractors  *  Builders.  Brockville,  Dnt, 
$!sn.(»oo 


NnVR^tRRR  <917 

Nov.  1  R^itiFb  (  niumbia  Sulphite  Fibre  Co. 
I,td  Kirfi  Serial  6s. 

“  (anadian  Northern  R.^.  Imperial 

Rolling  S*of*k'  Beri#f»  '  IT" 

'*  f  anadian  North#rn  R-  Impentl 

*  Rolling  *^tork  4'?#.  Series  " 

*’  Grand  Trunk  Rs .  Co  of  I  ■«nada  2-Yr. 
(  onveriib!*-  Note# 

*'  Grand  Trunk  Ry.  of  Canada.  Equip, 
i'p'",  Note#,  f^ne# 

**  Grand  Trunk  R'-.  of  Canada.  Equip. 

Tr,  4  *  q '  ^  Nn!e«,  Serira  "B" 

“  Trrand  Trunk  Ry.  of  Canada  Equip. 

Tr  4‘ Note'.,  tverior  "(  "' 

'*  fnterlaka  Steamship  (  o.  First  6a 
**  (intario  Poaar  (  o.  of  Niagara  Falla, 
.q.\r.  6'’/.  (  onsartihl#  d#!*# 
Prrnbroko  Elertrir  l..ight  Co.,  Ltd. 
First  np 

Nov.  1j  A'goma  (  ontral  A  Hud.vins  Itay  R>. 
Equip.  Tr.  M.  Scrier  B” 


nrCKMIlBB  1917 


Thr  llhlrlwlrul  UhrrI.T  Lunn  lam  pa  Ini  in  •’"’'"'n  iif<  <i'y  nu.l  ihr  , 

55, non  thr  Staffs  Has  Rarklnp  vf  fhr  '  s'lb.im  io  thr  approval  of  thr  Puhh.  ; 

l,n  ni)n  BaOkPrS.  Ftilivirr.  Roai  rl  Hr  poinlrr)  nut  Ihr  setlirri  ' 

.  Nrw  Yprk.-— A»  thr  rrqursi.  of  fhr  Srrrr-  r'"ll''y  cf  'hr  I  rcpOaturr  w  iili  rrgar'l  lo  puh 

r.fn.nnn  Trrasur.v.  fhr  FrMrral  Rrprrvr  I''"  uiilinr.-  it  had  rli:-<a  i  .Inl  thr  am  irpl  | 

4,nnn.oon  Bank  has  apprinird  a  roinminrr  of  Flaiikn.s  I'linriplr  ihai  <.impriit|ou  was  i  iiffj(  inn  toi 
11-nno  handlr  the  "Lihrrty  Ixian  ’  in  thr  ,\rw  iiroirn  ihr  public:  ii  had  i.  fu  rd  to  adopt  , 
3’ork  DiPtrui.  (Difliin  .No.  2.»  which  in  •I’*'  aHni'Hiivr  of  puhijr  ownrrshlp:  and  ii  ; 
KiS.onii  ,|,|rjf(5  all  of  .\riv  Votk  .Sfatr.  (hr  tiorihrrn  •'^'1  finallv  plarrd  puhli.-  iiiiliiir*  nndrr  fhr  1 
il,v,nno  part  of  Nrw  .lrr.sry  and  Fairfirld  <'ounf>.  '''nliol  of  an  indrpmdrni  Board,  and  had 
csnlooo  Fonnrrfjrut.  A  similar  rommitirr  is  lo  hr  civrn  that  Roaid  full  .luri: diriion  with  rr  I 
10(1, nno  formed  in  each  Federal  RP.serve  liistrirl.  card  (o  rairs.  sio<  U  i.'siir:,  and  all  oihrrj 
.Mr.  Benjamin  Sironc.  Governor  of  thr  mnnrrs  in  oid<  r  to  proir.  i  i.oih  iIk  ipk-uoi  j 
•1,00(1  Pedprai  Kesrrvr  Bank,  is  Fhairnian  of  ihr  and  ilir  piildir.  j 


■■  fhn..,.n  rommum.v  rf  Vnivrr.,1  Bro'hrrhood  r*'' J 
Um.'H.  Vrnrn.  Sa.-k,  Sl.OOO.Oftn.  TsmrAm- 

f'’"''*"''''*  I'>'"P»“y  LimilH.  Toronto.,  .,  ,  Ky.  Kq.j.ptnont 


2n,ooo  .New-  York  •■oiumiliee  which  is  made  up  a: 
follows;  — 

Mr.  J.  r.  Morgan,  of  J.  P. Morgan  &  '~n 


(.iiim:  lo  I  vlrrmr*. 
Rermf  lr gn-l.niou  in  ihis  Housr 


The 

Canada  National 
Fire 

Insurance  Company 

Head  Olflrr:  IVInoIpcg,  Man. 

Surplus  to  Policy  Holdere 
$  I, m, 7 52. 82 

*  n  REI  T  rAlSAOIlN 
FIBE  I  OMPANY 

Appllrallon  for  Agenrlrs  InTltcd  I 


Canadian  Bonds  Company 

180  ,Sl.  James  Street,  Montreal 
TrI.  Main  4Mil 

$60,000 

R.  C.  School  Contmissloners 

OF  THi; 

CityofSherbroolte 

5’.  BONDS 

Due  January  1.3,  1927 
Pa.' able  ai  Montreal  and  New  Yerk 

rstrr  ov  APrt.ir ATioy. 


.Mr.  Allen  B.  Forbrs.  of  Harris.  Forhep  po  even  fiirilirr  und  r.i'r  thr  Board  au'h 


$120,000. 

Hvdraulic  Machinery  Company,  Limited,  Montreal. 
$200'.000. 

Brr(i»n  Farm  Produrte  Company  Limited,  Toronto. 
$275,000. 

Manitoba  Grain  Clompany  Limited,  Wmnipe*.  $50,000. 
Fquipment  Ini-eatmem  Company  of  Canada.  Limited, 
Toronto.  $.50,000. 

F.  Tahafa  &  Brothera  Limited,  Montreal.  $15,000. 
Turnbull  Electric  Metala  Limited,  St.  Catharine*.  Ont. 
$50,000. 

La  Reina  Mineral  <-  Soda  Water  Limited,  Montreal. 
$7.5.000. 

VVil«on  Carbon  Paper  Company  Limited,  Montreal. 
$10,000. 

Colonial  Fastener  Company  Limited.  Montreal.  $20,000.  . 
f  .  Hudon  Beaulieu  Limited,  Montr^.  $50,000.  ! 

Jo*.  Geasclin  Limited.  I.evi>,  P.Q.  $250,000.  i 


Obligat  ions. 

Grand  Trunk  U>.  of  t  anada  W'hmpie 
Car  t  o.  First  ileal  Estate  4  Collat 
eral  C ar  Trust  St 

Minneapolis,  St.  Paul  4  S.S,  Mane 
Rj.  Equip.  4 '5*  Series  "n  ’ 
.Minneapolis,  St.  f*aul  4  S.S.  Maria 
Ry,  Equip  Trust  5s.  Series  "F” 

V  irtoria  Rollins  Stock  4  Realty  C o.  of 
Ontario,  Ltd.  Sene*  "S"  Debentures 


40,000  &  ' 

Mr.  .lacob  .''chiff,  of  Kuhn.  Lorb  A-  t'o, 
140.000  ^  Vanderlip.  Pros.  .National  f'lt.v 

Bank. 

.qn.ftoo  jjj.  p.  paijpr.  Pres.  First  National 

51,000  Bank. 


tit  ltj  III  lT-.;ul;'lr  |-;itr;  rven  tun  the  lioHil  i 
of  a  legislatin’  pi  <)' l.sjon  uu  ihr  ((iir.stioii  If  j 
Ihc  Iri'islai  11  ir  wa.i.  5ali.'fu'<l  In  tunlldi'  itii 
Ihr  Roald  full  jurisdii  tinn  ovrr  piihlii  iiti 
liiir.'t.  ihrn  ii  .-ih'iiihl  ruit-r  .and  for  all  ailtipt 
Ihr  luinnplr  that  ihai  .iuii.sfliriifiii  shoulil 


U  ALL  NO 


•Mr.  .Seward  Prosser,  Prrs.  Bankers  Tnfst  in'rrfnrd  with  unlro!.  sunir  fiiiHiri 


Mr.  Chas,  H.  Sabin,  Pres.  Giiarant.v  Trust 


powri  was  to  lie  tiiliiisird  to  il 

The  Icgislai ion  •bi’fovc  the  Housr  was  far 
riral,  devoid  of  all  piinriplr.  It  wa.s  prn- 


ALBEBT.Y  SC  HOOL  BO.VD  OFFERIVC-S. 

The  Alberta  Drparimenf  of  Educailon  an* 


Mr.  .fas,  R.  Alexander.  Pres.  National  Bank  «"!> 


of  Fommei  rr. 

Mr.  A.  H,  Wircin.  Pres.  Chase  .National 


nounces  scaled  tenders  will  be  received  by  Bank. 

the  Dchenfure  Rranrli  of  the  Department  .3fr.  Wm,  Woodward.  Prcif.  Hanover  Na- 


OLTBFC  rHXKTRKVi  Dchenfuie  Rranrli  of  the  Department  .3fr.  Wm, 

Th#  Quabec  Gxiette  announce- the  follosnnc  ineorpora-  'IP  •'P'l  inrliiding  .'londa.v,  Afav  21  on  tional  Bank. 


three  him  ks  of  srhool  distrlei  debentiire.s  Mr.  G.  13  .  3feGarrah,  Pres.  Mechanles  *  w  as  hem:  asked  u 


port  a  ptihlir  iiiilii,'.  wiihoui  any  of  ilir  safe- 
guards  provided  h\  llic  .su|invjsioii  of  the 
I’liblit  Fiilinrs  Board. 

Hon.  Mr.  .Arnisironc  supported  Mr.  Tory's 
amendment.  He  said  ihat  the  Lecis.lanire 
was  liein:  asked  io  pass  upon  and  make 


1  ■  I  $43,900. 

H  BB  Roberta  Ltmited.  Quebec,  P.Q..  $43,000.  1 

I  m  THE  •  '  P.  I-  I.flrtie  Limited.  Quebec,  P.Q.,  $49,000,  i 

l,a  Compagnie  Ceotrale  d’Electricite  Limitee,  Herbert- 
iCTPDI  IklAIDIICT^i  Ville  Station.  P.Q.,  $99,000. 

I  krtbl  mW  I  n  Ww  I  V  Compagnie  d’Aqucduc  du  Lac  St.  Jean,  .Metabetehouan, 

P.Q,  $$0,900. 

II  i  iwim  I  Impervioui  Fabric  Company  Limited,  St.  Theophile-du- ' 

l!  a-eeideet  Mt-taieq  Oieeeter  '  Lac,  P.Q. ,  $20,000. 

j  w.a.oiNMiCK  HceetBT  waooiMgTMi  Compagnie  Cinema  Mai-orneuT#.  Montreal.  $49,900.1 

80  KIN«  ST.  EAST  ■  TORONTO  Vulcan  Knitting  .Milla  of  Canada  Limited.  Th.*ee  ivrrt, 

e  Telephone  Main  2717  •  P.Q.  $10,000. 

baooTKaaiiHioemanai^ni  j.o.iBBH—  Cirir  Reelliea  Limited,  Montreal.  $300,000.  .  | 

"  r.isaiaaasajaaassaiaaoiec5*==i^»^^»  Compagnie  d’Aucduc  du  Cap-de-la-Madelcme,  XleniKal  I 

-  .  . .  $99,000.  I 

BubscrlpUon  rale*~$3.  a  year  in  Cangdei  in  $ubacript|on  ratca— 13.  a  year  in  Canada:  la 
Sreat  Britain,  i:e.  a  year;  In  United  SUtM.  jyagt  BrJtafa.  lit.  a  year;  la  Ualted  S^eg. 
«.»«  a  year.  Cut  out  the  iuhecriptlon  form  $$,;„  »  cut  out  the  auhacriptlon  Ibria  . 

printed  in  tbla  itaue.  prldtec  fa  tail  iuu*.  | 


The  nn?Ta*"lfock"K7hiniicompi!n,.*MoLe,l.  amou^  '0  811.1.30.  Separate  tenders  are  Metal*  National  Bank. 


required  on  eaeh  hlork;  as  follows 


The  Federal  Reserve  Bank  appointed 


binding  an  agieement  whiih  was  not  e\en 
Ktihniilled  lo  it.  .qnd  he  considered  lhat  no 


Graude  Prairie.  No.  2357,  $12,000.  20  .rr.s.,  each  case  an  alternate,  naming  .Mr.  Rweezv  ‘■'’"’ract  should  he  made  hiiiding  on  the  i  ity 


Barnwell  Con-'tolidatcd.  No.  2o,  120,000,  20 
years,  6ij  p.c. 

Sunny  Vale.  No.  298.  $500.  io  yr*.  7  p.c. 


as  alternate  for  Mr.  Forbes.  w-iihout  heme 

The  committee  immediately  organized  and  L’liliiies  Board 
started  In  to  line  up  the  financial  strength 
of  the  country  to  make  sure  the  siiceess  of  INSI'KAM' 


without  hejnc  first  approved  by  thr 


l>8l  HAM  1:  iu;pr.  BON'D  TIBI.LS. 

Big  Island  Ferry,  No.  IS04,  ll.OOO.  ]0  yrs.,  the  Government  loan  and  It  Is  haidlv  neces-  .  .1  .  11  j  f  1  ! 

_ _ .  Owing  to  the  continued  demand  for  ihe 

p.c.  sary  to  add  that  no  stronier  group  could  i 

Hermit  Lake.  .\o.  32.30.  $1,050,  10  yrs.  7  p.c.  have  been  selected  for  that  purnose.  valuable  volume  of  bond  values  compiled  ui.| 

Stonehenge.  .No.  3427.  $1,200,  10  yr.s.  7  p.c.  This  General  Committee  wIM  at  onee  ap-  *0  8  p.e.  hy  the  In.surance  Department  of  'he 
Willowby,  No.  3442.  $1,200.  10  yra..  7  p.c.  point  Other  appropriate  committees.  In  par- .  Dominion  of  Canada,  it  has  been  det  ided  to 
Del  Bonita.  No.  3275.  $1,200,  10  yrs.  7  p.c.  ;  tieular,  a  Committee  on  Diatribution  is  be- 1  laaue  a  second  edition.  It  will  be  ready  for 
St.  Eloi,  No.  3381.  $1,500,  10  yrs..  7  p.c.  j  in#  fOriMgl.  eomprlaad  of  membora  of  twtlvoi  n*l«  in  tJ^eourse  of  a  few  weeks,  and  copies 
Jenninxs.  No.  3420,  $1,500,  10  yrs.  7  p.c.  j  aetiva  Atrihuting  houses  and  Mr.  Forbeglcen  be  o’>*ained  from  the  Department  at  the 
Total  $9,150.  I  will  aet^^clulrauui  of  this  committee.  I  price  of  $5. 


>•»(»  xo 


j!°*SraV£e 


fh'p  old  Engliah  cue* 
t(im  of  drinking  Port 
after  dinner.  It  la 
healthful  and  nourish¬ 
ing  if  you  use  Warre 
and  Co.’s 

CONVTDO 

PORT 

The  whole  world 
acknowledges  its  su¬ 
preme  flavor  and 
quality. 

Sold  bi;  all  wine  mer- 
chants,  etubs  andeafee 
in  Montreal  and  Hull 


n.  0.  Boblln,  8M  St.  Juiee  Stml. 
Montreal,  Agent  for  C#tai|ik 


w  Vi  <*■ 


PROFESSIONAL  CARDS 


McGibkon,  Cssgrain,  Mitchell  &  Casgrain 

CA«r>BAI>.  MITC  HK.I  I,.  tlOI  T. 
McDOrci.ALL,  rKEI.I-MAN  A  '■TAIB^ 

AHctor  E  MitchPll,  K.C.  i"h3i!^  M  K  r. 
A.  Cha«f-rs?crain.  K-i-  Errol  ^M  -froircaU. 
John  J.  (Ireoinian  _  i'rilbfrr  S.  Staira. 

Pi^rr^  F.  bajcrain 

ADVOCATES,  BARRISTERS.  ETi" 

Ror**l  Trufrf  Bmldinc,  JOT  St.  .latop?  S'roct 
Bfll.  TpI.  M.  SCwo  MONTREAL 


^-‘!v  !or:\f>  :notk’p:s 

BANK  OF  iViONTREAL 


THE  riNAXriAL  TIAfES,  MONTREAL,  SATURDAY,  MAY  12,  1917 

!n/\niin  r\  i  rv*  a  P  1  nikllMriO  AP  TIIP  CARTER  CRUME  MEETING. 


F.O.  Bon  356 
Tel.  M.  1250-1251 


C'ah'p' — ‘’Nahap,  Montrral  ' 
<  odrs— J-iPbr-rf,  Hestcrii  11 


TVjOTTrE  IP  hf-roby  pi^'en  that  a 
IN  Dividend  of  two-an'd-on'e-half 
rr.p  TENT,  upom  the  paid  up  Capital 
Fr’r  .  ]<  t,f  this  Jr.stituticn  has  bo^n 
docLrr-d  for  the  ciirront  quartfsr,  al®o  a 
Rants  ok  ri.vt:  dek  cent.,  both  payabla 
on  and  nffor  Friday.  ihp  FIRFT  dat  of 
Jr  NT  no.'ct,  t<  ■  Sliaipholdtrs  of  record  of 
Jdih  -A.t'ril.  Fiir. 

Pv  .  i  fir  r  <  'f  ‘.  bp  Board. 
FREliFRlCK  WrLI-L\MS-TAYT-OR 
General  Manasar 
Montrp.al.  f’Jth  .April.  1P17. 


SOMEDATAON  , . . .  ,  - 

N.A.PlllPffl«CH  ;  WINNIPEG  ST.  RY.  =11=.:  “li.::,  RAISES  DIYIDEND 
.SHOWS  STRENGTH  SHOW  DEOiEASE  TO  7  PER  GENE 

I  lativB  preference  slock  of  American  Sales  | 

_ _  _ _ _ —  Book  Company,  TJmited,  carrying  accumu-  -  j 

I  At  Au  laterj  dividends  of  12’*  per  cent.  (c)  One-|„  ,  ..  -r  •  a  t  ^ 

U'ompan*.  will  Arquirr,  Through  Sloik  Decline  in  Profils  is  Offset  05'  tnc  :j,3,f  pbarc  of  common  stock  of  American  i  Kcmarkaoie  EiXpansion  of  Busmesa 

I  Ow  nership,  Saguenay  L.  &  P.  Co.,  Reducrion  in  Operating  Expenses— i  Sales  Book  Company.  Limite^d,  i  is  Result  of  Astute  and  Capable^ 

!  and  Thus  Safeguard  Ds  Power  Re- ,  .Appraisal  Shows  That  Properties,  Management— Conservative  Courseg 

quirements-Dala  on  Output,  Prices'  Have  Been  Well  Maintained — Rev-  pd  dividends,  for  all  unpaid  dividends  on  the  in  Matter  of  Profit  Distribution  ha^ 

and  the  .Assets  and  Book  Value  of  ‘  enuc  Expected  to  Increase  '^ith  Had  Good  Results  for  Shareholder^ 


EARNINGSOFTHE 
WINNIPEG  ST.  RY. 
SHOW  DECREASE 


TEXTILE  COMPANY 
RAISES  DIVIDEND 
T07PERCEIfE 


Tramportatlno  BuIhllUA. 


p  u  PAUAM  ur  The  Esyzl  Bank  of  Canada 

u.  n.  LAnAiv,  n.o. 


and  Thus  Safeguard  Its  Power  Re-i 
quirements-Dala  on  Output,  Prices' 
and  fhe  .Assets  and  Book  Value  of 
the  InAcsIments. 


Return  of  Normal  Conditions. 


BARRISTER  .AND  SOLICITOR 

MON  rn  LAI, 


ELLIOTT.  DAVID  &  MAILHIOT 

AdToratps*  Barrlstrrs  and  >nlit|(or'.. 

CommiRnion'T*’-  for  thp  l’rovin*‘c><s 
NevfoundlHt’d.  nnd  f'o  th*»  ol 

MtfcH^rhurrtt  .in<J  \rw  'S  ork. 

Canada  Lffc  ItulMtiie*  st.  Jamp< 
Hanry  J.  KHmtt,  Kt\,  L.  A.  iMNid.  K  . 

Adolphe  Ma’IhTot,  Sr.j*friPd  H’jih 

Louis  r.  rropemu,  K.r.*  Aa.oc. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

112  SC  Petpr  SC.  Mnnfrpa! 


I>I\1DL>»  No.  119 

■\'OTirB  iv  hereby  given  that  a 
‘  '  lir.  II'KND  of  i'HRKF,  FER  CENT, 
(hi  If-;;  Ml  1l,<-  r.i'o  of  ivi  lve  ppr  rent, 
yr-r  Miii'um  I  ut'iip  Hip  I’aid-iip  Capital 
;  io(  1-  o‘  ill'..  I.unk.  ha;-  l)<  en  declared 
for  t')('  '•ijirtnt  fpi-rter.  and  will  be 
p:i'.  at'lr  at  thf  Bank  and  its  Branches 
on  and  afler  l'(iifivv,  the  k!P..6T 
ii\v  01  li  M',  n' ,xl,  *0  Shareliulders 
<1  r>  I  .I'll  of  l.jfi;  May. 

By  older  ol  the  Board. 

C.  H.  NBILB, 
Creneral  ,M,anager. 
Mr.pfrral.  O'lr.,  ,■^[,ri'  17,  l'H7. 


Ttic  CannElian  Rank  nf  Commerce 


One-fiftb  ebare  of  prefe.rence  stock  of  Am-j 
erican  Sales  Book  Company,  Limited.  (b>  j 
Fotir-fiftbs  of  a  share  of  common  stock  of, 


Management — Conservative  Couradi 
in  Matter  of  Profit  Distribution  ha^ 
Had  Good  Results  for  Shareholder^ 
—Some  Interesting  Figures. 


The  annual  report  of  the  Winnipeg  Eire- ,  Ame riran  Sales  Book  Company.  T.imited,  of  , 

.  ,  ,r.rfrrl  rirremt^-'V  p'""'  cavh. 

UiT  Railwa.v.  tor  ilm  year  ended  iiceenini. 


71.  If'ir;.  hirh  bafi  iu&'  hern  cirued  in  pam- 


hPiieved  loealiy  that  the  dorument,  whKh  pjjiet  form,  is  an  unusually  interestins  doc-| 


|in  |l>t  M>  .No,  l.'i. 


T*l.  Main  6/:6 


TELEPHONE  .VI.AI.N  St7.i 


JOHN  A.  DRESSER 

MIM\U  GEOLOGIST 

1005  EASTEEN  TOWNSHIPS  B.4NE  BLOG., 
MONTBLAC 


ResearoH  ISutreaiM 

BesearrhpN  hy  ^prrl.TllslM  \frai»erd. 
Report!*  and  lof'^^matinn  on  Ind'ifsfcdl  !>‘»7clop- 
Rer^nt  Terhnu  a!  !-<ii*  r«it'jrp  iraentiP*  l^oirrr^;^ 

HANBURY  A.  SUDDEN  'M.  i  p.  anti 
71^  DRI  MMOSn  Hi  m.,,  MtbNTBK^r 


CONSULTING  ENGINEER 


Cable  Address  t  **£iMpAMr  Montrsai'' 

West.  Uoioo  Cods 

DeGASPEBEAUBIEN 

Consulting  Engineer 

'f  BOTALi  iftSUttANCE  BUILDINn 

T«l.  M.  0243  MONTREAL 


If. 

I  fli\ ’df  IK]  Mt  ’■  IV 

'  :  f...  ,  I,f  Hv  r.,,: 

I  I  Ilf  1  b  I  '  e  1,  n  .'I  t  b  . 

.  f  Iji.f  I  '■’I'll  I  I  ■■ 
Iba’  Ibf  .-iriifi  i' 

^  and  Bi  .1  re  lie-,i 
7  .Cine  C 1 7  'Die 

i  IDnl-  V.  ill  I.r  el,,.. 

r''-' . . . 

Bv  erd-  I  nf  Hie 


rebv  VT5  e)i  a  rpMi  tcrly 

II'  ,  I  I  iji  ii|,,in  I  he  eaplla  I 
I '..III  h.' -  I'f-,  11  fpelared  C'l 

lb.  fiidin,  .llr.t  Via-  iievC  to 

I-. 11";  ,,f  ,||e  |,fr  eejif  .and 

'.’ill  bf  paiahle  a*  Ibe  Bank. 
lie.,i  i.|,  and  afiei  Friday.  Ifi 
Ibe  Ti  in;f'-r  Boiikb  nf  (lie 
I  1, 1  .1  if  1 1  fini  I  lie  1  I'l  b  lit  I  lie 
,  liiiib  d.-;:.'..  111!  Ill.ave. 
tlie  n.-.-iid. 


•lOIIN  .XIHD. 

Cc-ner.Tl  .Man.agrr. 

Toronto,  r.'riih  -'pril.  B'lT. 


Although  the  annual  financiaJ  Kfatemeni  phe  annual  report  of  the  Winnipeg  Tvlee-  Atnfriran  bales  Book  Company.  I.imited,  of ;  The  abnormally  prosperous  conditions 
'  nf  the  .Norili  Anieiieaii  i  ulp  I'aper  Coin  me  Railna.v.  tor  ilm  year  ende-d  Dceemb''!.  P'’*'  «'  twen  y  dollars  earn.  .surruundinu  the  te.viile  trade  lo-day,  ar4 

panv  har  not  yet  made  its  appearanee  it  iftie,  n  hirh  has  jus*  been  isrue.d  in  pam-  Larnlng*  Above  Fxpectatlnns.  I  again  indicated  by  the  actiuu  of  the  dlrec-« 

I  he1levf^rl  loeatlv  that  the  dorument.  whKh  phlet  form,  is  an  unusually  mterer-tins  doc-  The  progress  made  by  the  American  ,_oj.g  of  ,be  Dominion  Textile  Company  la 

I  IS  now  nearing  rorapl^Bon.  will  be  issued  m  pmpnt.  It  shows  a  furiher  tailing  off  1“ !  i^^ll^o^tars^h^rd^en’inisSa'tH  thaMf  p^sl  'r° 

1  ,  ,  ,  ,  .  ,  ,  .  ,r,i-  1 thic  ,=  more  ‘  "  .’ears  nas  oemonstraTefi  rnar  it  pos  oum  compared  with  the  former  rate  of  6  p.c* 

I  (he  near  future,  no  definite  date  bcin,g  men-  j;ross  earnings  from  Ml. 5,  hut  nn.  i.  nine  sp^se.s  an  earning  power  more  than  equal  iO|  -j-[jg  r,i,aiici-iy  dlMdend  at  the  new  rat® 

i  tinned.  .Meantime,  erriaiii  luteursts  who  have  11,^0  offset  hv  (he  reduedon  in  operating  ex  Mb.e  expeetations  of  the  directors  of  this  jg  j,a\ahlf  July  3  to  holders  of  record  May 

'  remained  close  to  the  .ejutrru  since  it  was  prnses,  leaving  the  net  .raining.s  .Tbcldh  to  rumpanv.  when  they  recommended  iheUg. 

I  forniuf],  about  lurj  \rar.s  a2o.  havo  marl^i  in-  the  zonr).  U\^ing  to  rhaiiges  lu  tUr  i  wblrb  resulted  orran-  increased  rate  of  distribution  to  th« 

i  vesiicaiions  v.nh  a  view  to  finding  out  for  1  ouiKing  system,  prescribed  ij  ibe  ‘  nan'*^”!  ”  n  a  rt*  **  f  e  'I'l'"  nhareholders  of  this  company  is  the  result 

themselves  the  at.tiial  .'-ituanon  as  it  is  to  I  tilHies  Commission,  ih-ete  is  a  con-  d  1  -  pan, .  mited.  in  B‘ll  Tta  profits  foi  nianagemput.  ^-hif), 

day.  aitl^  increase  in  the  fixed  char,".es.  inelinB  !  .v  e.ir  Bilk  were  more  than  three  times  the-^^^  e.xpansrou  in  the  busi- 

;  The  Financiai  Times  is  informed  by  one  int  items  for  sinking  lund.  f  nime^t  omna'nc^' T  i*mit!^*  from  nnerafie'n!.  company  that  i."  remarkable, 

np  of  the.sf  Eenllemcil  that  (he  (  hlCOIltinil  v  riling  off  of  discount  on  '  Ul  b  1  ^  ,  lact'three  vcar«  ir  u-hirb  it  I^irl  -M  fieqUCll'  jllle  r\ a  1.'  '  lu  rill  r  liiejastcou- 

ciijp  Compan.v.  one  of  the  l  oncerns  operai-  'i;;o.  restilting  in  a  rediicnon  o  •>  .  hnFiur.-,c-  ard  the  oaiTin-e  frir  ihp  rurrent '  P'"  'he  •  .bim  b.a?  di-i  usscd  with 

inr  undei  the  wing  of  the  mother  compan,-  the  n-’t  profits,  which  amoun  o  are  eiih'stantiaiiv  in  Vxcees  of  ihotp  of  5nthu.-iaEm  the  ou'Jook  foi  an  increased 

will  bhortly  arquire  through  a  .-tork  owner  and  in  the  absrnre  of  any  dn  k  mi<-  f  ■  ^  ^  ^  rorveepondinc  nenorl  of  the  rear  dishuiferneni  on  thi:  .'mk  i*  being 

:h.p  With  small  ms,  to  itrelf  controlling  non  are,  carried  over  intac  „>  ho  pUI-  ^h^^  ^l^eaMnL  ■  omp.niVs  cai.nmns  sugT 

Ital  iplcer-l  111  the  .baglicn.ay  l.isht  S-.  Fown  pin...  which  the  Vmpviran  Slatpc  Rr.r>C  inmi.pn.  C^Sted  a  con.-i-’-pt  ,i  i  ;  i|  i  vc  ;i,  l,,f  ihc  .id- 

t,.,  rr,i„p.iny.  which  opciaic.  the  picnr  I, gill  .Adiiistlnc  bnrpl'is,  '  Limitcr).  i-p.-pivine  iA  portion  in  Vh^saks  The  .inc,  ,0,-. ,  i|,,w  r.i follow erj  a 

,0  iv.tcmof  the  town  oft  lib  nutimi.  and  whuh  Owing  tr,  the  tinfortun.vtc  habit  ,}.,c--'im-  p^rPiient  organisation  '  arid  ''onseiwanvp  r,.u;:.e  pretc|v,ns;  t,,  hniM  up 

ind  al'io  t  onirois  the  telephone '  ompany,  opera'  ,,|.|y  resulting  from  ih-^  dirtater-  of  the  F'lih  pvpfic  p  je  maklne.'give  prospeets  rerertes  m  a  fashion  ihat  wouM  place 

ink  ing  fcr  one  iiionj-arid  mile:  of  tP|pp|ionc  |  tnities  Coinmlssioni  of  "adiusiing  ihi=  pot  pmfiti  -[vhich  will  enable  ft  to  pV-  ir.s  companv  in  a  .’t-..ng  finan'iai  positionj 
Is,  line.s  m  the  eoiiniier  of  '  hnoutinri  ,ind  Lal-.e  furplus  from  year  to  year  without  an,'  e.\.  qjvirippri,  and  gradually  pav  tip  the  theiC.-  mhinm  'li*  lalue  cf  ilie  Lecuri- 

tlic  Pt.  .loliii.  plana, ion  as  to  the  nature  nf  the  adiust- ;  101'^  rent  acrumulatcd  divirlend  on  its ' ''on'  cm. 

tin  Ymple  hlfi-trical  Tower.  nient,  i,  is  impossible  to  tell  hnw  mjii  li  of .  p,  s;h.ares.  1  Had  Goml  l.ifccj, 

j  H.v  this  operation,  the  .North  Ameriean  1 si.cuniulate d  siuiilus  of  .?l.l.S.o7.i  ^  pjip  pipn  fm-  rxrhange  of  shares  ouilinerl  The  polKy  ol  ■  onsei  . resulted  in  alT 

Pulp  A-  Papei  I'ompani*;  will  lie  assured  llicie  when  the  acroun's  are  3oam  above  will  re.store  the  regular  divid-end  in-  C-xpccltd  of  u.  I'Ut  wi'b  ihc  huge  earnings  Of 

;  control  of  praetirally  all  its  needs  for  a  ubadr  up  next  Vk'ar.  though  as  the  auoun  -  rome  ,0  hokler.s  of  preference  shares,  and  lar-f  ,'car.  ici-uHin--  in  luofi's  equal  to  12. .5 


•i;;o.  restilting  in  a  rcduciion  of  .>iM""»  111 
the  n'^t  profits,  w  hich  amoun,  ,0  .ft >1. 
and  in  the  ai'srnre  of  an.'  di'idend  dctiihu- 
iion  are,  carried  over  intd' t  to  'he  am- 
plub. 

.Adiiisflnc  Snrpl'is- 


during  the  last  three  years  ir;  which  i,  did 
husiueic;  aprj  thp  earnings  (or  the  current 
year  are  .substantially  in  excess  of  those  of 


.\»  frequcii'  jiiier'al.s  during  liic  last  rou- 
ple  of  years  the  ■'.''’I'-c,  b.q?  di-.i  ussed  w'itJi 
;nthu.siasm  the  ouiJouk  foi  an  increased 


the  rorvemond'ing  period  of  the  year  M16  'lif^huifernen,  on  thi:  ;>rjrk  p  bein 


IJ.  The  .tfradih  imrea-ing  'Olunie  of  b'lSine'.s 

,At|iii«.Hnc  Snrpltis.  ,  which  the  .American  ?aks  Book  < ;ompa n ' . 

'  '  .  ,  _ _  l-imitcr)  IS  ,-p,-c,vine.  jt;.  pocjtion  ill  the  .caks 

Ow  ing  tr,  the  iinfocun-ate  hahit  ,  1-1  e -  im-  excellent  organkation.  and 


obvious  that  'he  iomp.Hn\'K  eainmgf;  siig- 

gested  a  con.'!-»,-nt  .H  ;i|r..c;i,  l,ir  Ihc,  .id- 
vauco  The  rlirc,  tr,|-  I'l,,-,  ex  c  r,  followed  a 

eonser'ati'.e  r,.ii;:.c  pretcivips;  to  build  up 


hly  resulting  from  'he  dictate:-  of  the  F'lih  p.-pf,,.  p  jj.  ghe  pvosperts  rerer'cs  m  a  fashion  that  would  place 

1C  I  tjiities  Cmnnfilssioni  of  "adiusiing  thi=  pet  pmfits  which  will’ enable  ft  to  pa-  it.i  comrsny  m  a  .-’lonr  finan'  ia!  position, 
urplus  from  year  to  year  without  an,'  e.\.  qjvidend.  and  graduallr  pa'-  tip  the  there,.:  enhin'e  ip.  ,aiuc  of  ilie  L.evuri- 

ilanatjoD  as  to  the  nature  nf  the  adiust- ;  101  ^en'  acrnmiilaterl  riiviriena  0,.  oe'li^sof  ’In  con'  ein. 


ul'cd  In  air 


lime  to  I'OiTie, 


U 

MsVilL 


'  ‘  'fe  •  mills:.  traiT='iioriatioii  anrj  Joadine  faril- 

^ ' •  Hies  for  it.s  prodiiii.  "ith  llic  addition  cif 

....  . . - Ijgliliitg  ttiiiipau.'  to  siip|dy  pinver.  and 
A  !  will  thus  form  a  cimpkic  unit  from  wood 

f  I  ,0  new  print  paper. 

iOERJiANAIJA  ^  statement  nr-ued  h.'  a  high  nfficioi  of  the 

*  3J.JPJ.),  j|^3|  ,j,o  jpilhs  of  fhp  com- 

I  f;i  \  ftfVlltFyT'  fianv  tio"-  moduring.  pet  day.  380  tons 
-I  II  ’  :  of  groiinil  wood,  IJ’t  tons  of  suiphite  puip. 

n  lha,  a  T’l'idend  aJjand  k'O  tons  of  tiew.spnnt  paper.  If  is  stat- 
id  I'l'"-,  per  annum  ed  that  during  the  current  fi.st  ql  year  thi.i 


planatjoD  as  to  the  nature  nf  the  adtust- ;  isi'^  p^r  ren,  acrumulatcd  dividend  on  its ' 

iiient,  i,  is  impossible  oi  tell  hnw^  non  h  of  ■  pi  cfrrsnce  shares.  1  Had  *.ui>i|  l,ifec|, 

this,  ai.ciimulatcd  siuiiliis  of  .?l.l.8."i,i  "ill  'fi.f  pi^p  f^,.  exchange  of  shares  outlined  The  poln:  ol  ■  opst  i  .  au.-pi  rerultcd  In  alf 
still  be  lli-cre  w  hen  the  accounts  are  a.,aiii  above  "ill  re.store  the  regular  divid-end  in-  C-xpcclfdof  u.  I'Ut  "I'b  ihc  huge  earnings  Of 
iiiadc  up  next  yeai.  though  as  the  au-ouni-  rome  to  hokler.s  of  preference  shares,  and  Isr-t  year,  icsuliin--  in  luofi's  equal  to  12. .5 
mg  seems  now  to  he.  entirnly  in  tonfonmtj  ^,-ji|  a|-o  giv-n  an  income  to  holders  of  com-  P'  r  cent,  on  Uf  loinmon  stock  toniparerl 
with  the  (  omniission  s  practice  1,  isopenio^mon  shares.  .At  the  same  time  11  wili  with  the  pi-' ".ii:  high  'P.  oid  of  84  per 
hop-  iha,  no  such  acl,ju.stmrnt  "ill  in  funircj  oquitalily  prov.cle,  tlm  direcors  belie'c.for  cent,  in  l"|:;.  and  wrii  'hr  nmre  successful 
he  necessary.  The  surplu;,  brought  or-hhe:  inkrcsis  of  all  shareholders.  'ca.-  ,.jii.  l„.l,d  \ia,.  h  ".I  of  tiir;  'c.ir  there, 


,»l  YF.TI  ftl.F  ItfVlltFyT', 


lic  necessary.  The  stirpni;,  l•rollgn,  tor- 
ward  from  MBj.  which  was  F7»2.,"J''‘i  when 
the  irtli  report  was  announced,  ha."  dwm 
clkd  to  S6S2.S24  in  the  intcr'  al.  hu,  on  tijt 
other  hand  th-  s'lrplus  of  kti.^  "brnh  w  a 
.tK]6.3fi')  in  the  Mil  s.ta’emenf.  ro-e  to  8J 
141,437  in  the  process  of  "ad justmeiit. 

.\ppraisBl  Snfistai  tori. 

The  most  Interesting  part  of  the  report, 


wjc  inr-^ie.sis  ot  all  shareholders.  year  i -jn,  iml,  d  M3|.  1,  ".I  of  thn;  yc.ir,  there 

'lid  not  seem  to  ixist  .qny  app.trrnr  reason  to 

NkElKD  TALE  ON  .SCOTIA  STEEL  ^narchoidcrs  ,ha 

_ _  wfi/xj-j.  opportunity  of  par’icipa’ing  in  ’he  prosper- 

-  —  --  iiy  of  the  '  ci^psm. 

A  Boston  detpateb  early  this  wer-k  stared  The  I'onjinimi  Tcytiio  ovtaniration  waa 
that  'aluahle  new-  blood  w-ould  shortly  be  rounded  out  m  pu.'i.  w  lKn  it  ■.aibcrcd  within 
interted  imo  .\o'a  Scotia  Bt.cel  inanagement.  its  fold  a  number  of  scattrird  nijii.^  m  the 


and  t  antmued:  — 


iip*'!i  Ibe  ]t;ii,l  i.ji  ,  .ii'.it.al  r’nrk  c.f  this  Bank,  oiitp’it  Will  be,  en!arg’’’l  greatly  by  (.he  pro'i-  ho'cev-er.  is  the  balancf‘-.-hcpt,  w.'hi''h  f* 


fl  Ir,!’  the  three  months  end-j  slon  of  adclitjonal  machincb  and  the  exten-  first  tintc  exhibits  the  rpr-iilts  of  the  ap- 

I  'lT,  .'tnd  that  (hr  same,  iioii  of  plants.  praisal  ot  the,  proper, i»"-  ly  the  .1.  G  White 

111  Ilie  Head  Hffire  and  Krillsli  anil  I  ,  .S,  ('onnerHons.  l-'ngineering  • ’ortiora, i-'ui  of  .N-w  V<uk  T  he 

I  ;,tiri  I  I  k|.i' .  the  1st  day  The  •  It  j' cii|iiini  Pulp  1  ompan' .  "hose  pro-  directors  state  that  thk  ai>|oaK-al  "go-': 
til.  Iiaimfei-  B.ioks  w-illh-e  p)p,-hanirai  pulp  has  been  finding  an  'k‘  ^how-  that  the  prepe,-,,,.-  e  pe-n  weii 

Mb  ,1.1'  of  ytav  to  the  ,;i,s,  joi  .syipe  iim»  pa.at,  maintained  and  tak-n  lare  of.  vhi.  h  poipte 

I'oM,  days  inclusn-p.  fortunate  m  hemg  able  to  sw.i'eh  M  the  cnnseivativc  treatment  adopted  h-  the 

'"''I  ■  fi^  selling  ntarkei  froni  liiirope  to  the  Bnif-  hoard  heretofore.  The  l.oard  ha  .  e  tb-'-re- 

.1  ‘  ii'tPl.n  M.ABO.N.  i  nd  Slates  yvithoiii  an.v  afipi'i'ciahle  loss  tff  ^fre  adopted  the  appiaisal  in  acroidame 

A,  '  i.c III  I al  Manager.  money  or  time.  In  the  p6-‘U.  ibis  mec  hanical  '“'i'*'  1*1^  statement  made  jn  th-'ir  ni  evjo,;s 


li,-,  ;  I  ".'  ll  fl''i'l.'i  I  .  rl  frr!  ihe  llirre  ntonlllS  end- 
ill  H  t  (,|  'I  I'llT,  and  that  the  same 
w'l;  I-,'  pa'.ibi,  a,  III"  Head  Hffire  and 
lb  III,  1;,  -  iiri  ,i|,d  atirr  IT  kI.,'.  tlie  1st  il,3y 
',r  .tiimc  I'MT,  til,  iiaii'ifer  Books  wjllh-e 
.  Ii.i.il  from  th,  l.'lh  iI.,’  of  ytav  to  the  .jt-St 

d.ic  of  \i,'.  I'll,  bo'll  days  inclusive. 

By  (Ii-.lr;  ot  Ibe  Bmld, 

.1  '  nCITn  M.ABO.V. 

A.  '  He  III  I  al  Manager, 
loionio,  y),'  I  .Hill,  I'HV. 


"The  uew  plans  in  mtrid  for  .No'a  Scotia  sixth  large 
Steel  are  ambitious  and  contemplate  the  world. 

•  u  ntiial  ercetioii  of  manufat  ,111  ing  steel  Gradiml  Incrcnse. 

p'ant:-(  in  the  L'nifed  States  and  at  seaboard  -ru..  f  1  ,  1  ,  .  - 

"here  the  company  ran  utilize  in  pioduc-  a„-,,i-a  od"--,,- 'hJ  '“■* 

tjcin  a  considerable  proportion  of  its  ou'pu,  ..a,"!  ‘  "‘"tpany  in  ",  when  a 

of  iron  ore.  The  present  <  anadian  plants  si  rlmon'  -toM 
ai-e  antiquated  and  no,  especially 'veii  local- 

„,t  . . .  -  7o..  .-..-.o  ....  V  u  iiiMil  I  when  a  raie  of  ,,i.  p.r,  yvas* 


cotton  wra'ir.g  tndu.-ti  y,  '‘Tin  )i  ma'I'-  it  the 


I  runcciii  cl  iti. 


ed  Tt  would  take  $1.5.00',. ''"if  to  give  the 
company  modern  steel  producing  eapai  ity. 
If  tlii.s  money  is  to  be  expended  if  is  argued 


I  I  1  V  I  4  i  *  »  IF  •  «  I  rciHirt  anfl  tirr  nlf  asrrl  tci  '“intr  Mi;4t  all  rlo  it  \KoulfI  bf*  nlonc  brnadpr  lint’?*  for 

null,  ha;,  been  shinned  to  l.reat  Mntain  .ami  U^'e  a  rhnronwhiv  I,n..n.d.,e  ".lee, 


CAHACA  CEJAENT  COMPANY, 

I  (Mil  I  l>. 

FBI  IT,r;j;i  H  ;<IIAi;Bnoi.Di:f{S. 


T'rancr,  an']  tor  that  iiurpotw’  the  company,  I'reriation  has  been  lak-  it  <  a'e  o,  date, 
through  Bueli.di  selling  agents,  had  a  high-  with  a  return  '0  normal  enn- 

*  ly  beneficial  arrangement  with  the  Pres, on  •’ofions  the  re'enue  may  lie  expected  ,0 
Steam  Navigation  Company,  which  trams  I'hO"  satisfactory  incr-case.'i. 
ported  its  prodiief  from  the  mill  in  the  rnn-|  >,‘arly  Two  .Tlillinns  .idderl. 


fumie  to  ha'e  a  rhorougbjy  up-lo-date  steel 
mill  in  'he  United  States." 


ti'd  until  Bti2  "hen  a  rate  of  .-.i^  p.r,  yvaf» 
paid,  .and  in  the  fmal  quaiii  1  of  that  year  it; 
wfHT  on  a  G  p '■  hH'i-  this  (hrMibuiion  con-* 
tiniiina  tintj!  ibr  hih'". 

laKiuc  *  viicifif  i  HHoii  ili^  zrosp  anrJ 

nri  profit?  of  iho  company,  a'"-  guon  in 


Directors  of  ’  the  company  ,0  w  hom  this  ‘’"J*"/ 

Icspatrh  w-as  shown  ridiruled  the  idea  of  ,  '  pci  rep  iMe  piogitss  had  been 


-  P'-od'ict  o  additional  yaluation  placed  'm  the  pro-  i.me  .0  time  from  Araeifcan  sources.”  said 

Ml  rifv  c’rvr\-  that  a  di't  "h”";  ^I'HuudH.y  pprtie.s  by  th.=  appraisers  i.s  .FI.stt.tso,  w  hi  1,  one  direnor.  "hut  for  what  purpose  it  i;; 

I  ii  ,1  M  P^oon  he  en  nr  "T  “i, ''•’"'I  ,  iS  the  amount  added  ,0  th"  clrpre,  laHon  re-  hard  to  understand  No  doubt  there  are 

.  ,g  '  ,  ,"110  Tf  '-"""’V  """  ‘  -”Por.' serve  forme, I'  placed  .at  .,.i„..o,„,  The,-.  p,pp,,  ,^0^^  who  "oubi  like  ,0 

,  I  ,'  n  in  r  k  ei  -P^H^  V'”'  '7'*"'-  ''""7;'  "f  '7  ^X'liinr-iis  „o  cmipio  inrrease  m  the  .a.s-sets  to  th.at  ge,  control  of  the  proper,',  but  no,  if  we 

n.ail  UP  ki.f,  lemr  oto,  u  |,„3,.,.  p,gi|  r.niphitr  pulp,  an-l  Hr,  extent,  hut  this  is  due  to  a  .-hang--  in  ac  lhow  If”  1  1  - 

"'wVi,  b"  p.a, Hm'ri,  day  r'V:’'"',.'''  ^.hlppe.i  jyro, met  ini,  of '  count  ing  in  ennemion  with  the  .onH-lk.l  rhe  Financial  Times  js  glad  to  he  abk  to 

,0  r,n,..,rm  ’  .'Iharehord'r:;  o^  " ""  ^ •  '^e  funded  debt  of  the  Wmiii-  -,a,e  that  no  change  In  management  ,.s  ron- 

iTo;  c  nf  liii,  ine;;.s  .April  .Tuili  ‘  -  1  r  .1  o  i  .  .  n  .-mu.  ‘'■’**'"8  'Ai'd  l.ake  Winnipeg  n.iil"ay  lemplatcd.  fn  fart,  we  are  informed  from 


Stinie,.  The  'ossel.s  of  llii.s  companv  ha'ingj  examin,a,tio„  of  the  halance-slicrt  in  .  onmanv 

hep,,  rerinisitioned  by  the  Ikitish  .\dmiralty-,|  comparison  w  ith  that  of  MBT  stigge.sfs  that  States.  ‘ 


LSTABI  ISHLH  ISfll 

BRADSTREET’S 

offices  qhrntjcko'].  flip  i 'mltre-i  yy'n.M 

OLI  M  K-  IN  rWAHX 
ralg«r.T.  Alia.  Vy»nc«(iier,  B  f  I. 

Eduinotnn.  Haniilton,  Out. 

Hallfai,  N.S.  Vfnntrral.  (piic 

■  .nndnn.  Onl.  fpictuT,  q.if. 

Ottawa,  Out.  'I'orniito,  Onl. 

hi.  John,  .N.B.  Wluiiliicg,  Mao. 

Reputation  re'nert  f-v  lorr  years  of  v,g,.rou'. 
con  rientiou?  anil  tuccc-.  l'il  rvurk. 

UOMN  A.  FUI.TON 

huprrlnlpnilriit  -  MO.VTBLM, 


:  .-'rii  r  rr  Mi  i;i  r;F  iirvr.N  that  a  di'i- 

lb  nd  of  I  F'  'or  i''e  three  months  ending 
’'l.'i'b  'l  l.  t'li,'.  Ii,|iig  ;it  Ilie  late  of  7'“-’ 
p.'l-  ainiiim  i.ii  lli,  n,ai,J  ui>  r’l  cfi'i  eiice  Stock 
(  of  till.  <  ■,,m|,.iny  .  b.a-,  heer.  ik'Taied  ai,q 

ihai  It,,-  s.-iiii,  w  dt  |.  p.'iu)  1)1,  the  I6ll,  ,|ay 
of  yiiv  ni\l,  1,1  I’l  rli-i  I  11,  e  .'-diaieholderri  of 
lei  oi.l  ,al  llir  i  lo;  r  nf  lill,  inr;;.-,  .Ajii  il  .TUIli, 
k'l; 

The  T  r.in  .ter  l''„'t.  ,  ,,f  th-'  1''i,iipany  will 
be  I  le  ,e-l  li.iiii  \i.iy  I.  I  to  liiih,  both  day:,' 
•ti,  III  .1'  ,■ 


DOMINION  TEXTILE  COMPANY 

I  mm  H. 


T  he  product  of  the  T  i-irw  ate,  Pape,-  yulls  Company,  and  of  the  Suburban  Rapid  T'  an-  reUabk  oiiarters  that,  if  annhing.  the  posi¬ 
ts  sold  al,„o,-I  eniiroly  in  the  state  of  New  pj,  Company.  "h„  h  last  year  was  ,rnor,.-,|  of  the  present  management  under  the 

YoiK.  .rnd  ir  rkTneinl  hy  the  lomp.in'  by  as  a  liabilii'  of  the  mam  e.imnany,  is  now  p  .adership  of  'ot.  Tbos.  Caniky  ts  morr 


it;-,  own  triieks  to  tin  ilnor.s  of  Ibe  |i| 
rooms  of  such  newspapers  who  ha'o 
Iraci.cti  With  the  eompanj  foi  supidies. 

I  oiitpanks  III  liood  M,.q|i,a. 


aho'vq  as  a  eontingeti,  llahilin  only  ,  and  a 
corresponding  amnunf  of  assets  i  $1  iT'i  fu-H 
must  have  been  t.aken  out  of  ili.’  asset;;  ride 
of  the  halaiT'e  sl.eet  There  is  at, so  imro- 


A  letter  has  lieen 


WESTERN 

ASSURANCE  COMPANY 

FptabliBhmi  A.n. 

FIRE.  MARINE  ano  EXPIOSION 

Head  Office,  -  TORONTO 
Assets  over,  -  $4,000,000.09 
Leosoe  Paid  sine®  Ineorporattoo  in  t  as, 
Over  sni.mttt.tHtlt.ttt. 


Mil  ti  i  t»|  IHY  l|>l  M*. 

I  .\  di'idr-n.l  i,f  mil  ami  I  h  i  re  ,,  ua  rt  er  (►-'r 
(-enl  il  I '  .  )  mi  lb,  '  "Uiimin  tiliick  of  Ihe 

I't.'ii'Hi.x,  r;  •.rH.i;  'itMiwy.  i.imit- 

11’.  t>-,it  ,t"-l.ii  ',1  fm-  it)e  .(iiart.rr  mid- 
ill,.,  ..nd,  Imii.  n.>v.-ii,le  .bih  f.i.l.  I'lIT, 

1,1  :  li.-i  r<  ill  ,1,1,  I  :  ,  it  i ,  .  r,r,|  ,( iip,-  I  ',1  li ,  I  'I  |  ,' 

It'  m.b  i  of  the  !;m.:ii'i|. 

.1':”  H  w>;:F.Ft. 

S.'i-i  el,ir.\  TT  e.i.i-iii  ev. 
Menti  •■.it,  ,-||i  M.i',  I'll,. 


stoekhold.r,  .lohn  Sieeic.  who  has  acted  a.s 
syndic.-ite  ,nanai;''r  f'tr  a  ennriderahle  Idoi  k 
of  the  ciuiiinon  shaifs  of  the  .North  Aineri- 
',3,1  F’lilp  S-  raper  I  (iinpa'iies.  in  whieh  he 
sav.s  Ih.TI  alter  eMen.si'.p  im  e.s,  ii  aijops  he 


by  a  large  ‘fk)  the  bclanee  ~.h-'ei  a  liahiln:  fm- 

is  acted  a.s  f'*"'"*  ra'cmeni  in.sta Iment.s  w  hich  ha.= 
'lahle  Idofk  '’''JiPkto  .sppear.'d  ,-»?  a  eoii,:,igeni  liab’litv; 
rinh  Aineri-  ''  ^b’^'ints  to  .$r25.t6,<.  and  is  prenn.iab’.i- 
n  w  hi.'h  he  offset  b,'  a  eni-reri-ir,,,,],,, ;  e,-edi,  w 'ilcli  nipsi 


was  shnyvn  ridiruled  the  idea  of  "V,”  had  been 

any  change  in  management,  at  the  same  time  , oirratmu  f.f  the  eonipany  In 
deny  ing  any  intention  on  the  par,  of  flic  ’J'.v.",'  '  case,  fo-  the  rea- 

I  onipany  to  enter  the  field  in  the  lH.iiter|  f  IncreaS'' in  " acr.s  had  been 

These  storie.s  are  sen,  out  from  ^  -'nei.Tl  lomlitixns  m  the 

ne  from  Araeifcan  sources.''  said  l-iwren  pug  3„,.]  pn 

ir.  "hut  for  what  purpose  it  i;;  '  T  7 V  n 

itderstand  No  doubt  there  are  *:  ''  'TH  e-.,.imi  ,o  low'i,.  ihr  pank  ron- 

le  do'vn  there  who  "oubI  like  p  "I  '.t,sinrs.s 

I  of  the  propert,'.  but  not  if  we  """  "^"7  iinta'm,Tbk  rominmn  in 

twenty  yea,=:  H.y-.ifi-i,-  ,he  sound  fiosition 

I, trial  Times  is  glad  to  he  ahk  to  ''omp-Tn'  and  the  targe  show-n 

no  change  In  management  i.s  eon-  irienr  time:-  sh'"'  how  we.|  t,,c  manage- 
fn  fart,  we  are  informed  from  "7"'  Ikndicd  Hie  sii„ar,on  m  of  hti.si- 

arters  that,  if  anything,  the  pnsi-  ”  •'-^b'l''--  b'''  -'titr  are  show-a 

present  management  under  the 
of  <'ol.  Tbo?.  <'aoiir.\  m  mcHY  h*oi 

nrpoubnl  rlinn  r\pi.  Tbi?i  ^boiilf)  '  ^  "-Jlf--  N^'f 

anadian  shareholders  lu  Hie  com.  . "  .*  'Hs.siq 

.  .  r.  sAs.sis 

_ _  B"'8  .  \iH..i'''7  qnn.sn.T 

IT”'* . t>. I -.■t,ii",i  ii7.'i"l7 

r.BTA  t  0\!.  PROHH  TION.  pm . .v:i:-m7  sV-  •• 


lime  to  time  from  Aiuerfcan  sources."  said 
one  director,  "hut  for  what  purpose  it  i;; 
hard  to  understand  No  doubt  there  are 
.some  people  do'vn  there  who  "oubI  like  to 


know  It.” 

The  Financial  Times  is  glad  to  he  ahl 


.strongly  entrenched  than  e\ei.  This  shoiiltl 
leassuie  (  anadian  shai-pholdcrs  m  Hie  com. 
pan.' . 

M  RUBTA  t  0\!.  PROHl  t  TION. 


I  II  r<  quai  tei  p.  i  ai,ci-  eMen.si'.e  im  es,  ii  aijnns  he  -'omew  hei  e^in  ihx  pronm 

,'\l  I'y'-' y*  I  Vyiir'' I  companies  are  il,  excellent  aiioiip'  ihc  'isi.ie  111,' 

He  .m-;,,';  l.H^^h-tpe.  He  points  on,  th.n,  an  e-yce,„,ce  of  ,  A’l''  ‘^''-'kl'Tl'te.s  .a,  ,  o„, 

I  OHn*  ...  e  ,,  •  ,1  c  .  ??bnHl  aHr»iY'«*  ihta  \l  1 


‘ er  y.hfs.ti'i'i  tons  of  coal  w  evr  mined  in  '^‘*1 
.Albeiia  last  year  Ituiing  this  period  1"T.- 
■J5.I  tons  of  bnqueHes  and  41  Tbu  tons  of 
I  oi;r  were  made.  Several  small  mines  ha'e  I''I4 


sti  ..i.liaims  accoiip'  ihc  ms  I.Ic  uifiease  nimn  opened  in  the  Feacp  River  dt.stri''t.  and 

111  piof  If'  and  siih'-idt.qi  jes  .a' .  filin'  is  aithoiigh  a'  presen'  operated  on  a  small  B'16 

a  out  >  . ...  1 .  .ficn,  and  aj-kong  ihc  .y  i  .1 7 .  "'i  .-.ale.  p  is  prohahte  that  yyiih  th®  iiirreaipd  I'o 


Canadian  Cottons  ILLINOIS  TRACIION  CDMPANY 


fieer  of  the  foni-ein  is  au'liority  fm  Ihc  '  '' '  '  c- ale.  11  jf;  prohahte  that  yyiih  th®  iiieieaip 

;,ia,enient  that  all  of  these  rnmpanie-;  |]3'<“  ^7  or  urnn.g  t 'c  ..  i.  .5.4iiS.  .so  th.a,  the  sett.tement  now  taking  place  in  the  dis'rie 
heen  well  .clippiiori  with  suffiricni  "  o,  king  1  I'll-  'aliiaferi  wHi  b^  identical  north  of  Udmonton  these  mines  yviii  be  fair 

capital,  (he  suhsidiarirs  using  a,  the  present '  7,7,,  7  "hieti  "as  im  hided  in  these  ac-  |;  large  producers  in  Hie  near  ftiiure 

lime  about  half  a  million  dollars,  and  ihe=  »,  ''7'  increase  of  jpe  output  of  coal  for  the  year  nifi  ex 

finaiieing  coinuany  ha'ing  ahoiii  $2""."^"  '7“ the  jnerrase  ,n  the  ,  reded  that  for  the  year  I'll^  by  l.2Bt.7l 

avail.ibl  '  working  assets.  He  sa's:  "Their’j,,  -h,-,,.  t-M.v  prepaid  charges,  w  hich  tons,  thus  esiablir-bing  a  record  output  fo 

ravntng.s  tn  BHT  "  ill  exceed  'he  e.s,i„,ate '  L  .n  m.m  ^ "  c  reach  aporoMmately  .p,  p,  ovjn.  c. 

made  las.  Nr, 'ember  when  a  guaianice  "'a-siiion  reserve*  a'''ii'Jn  to  the  dcpietia  -ptm  compara' i' e  firtires  of  'he  iH'i  ani 


Mt!  !,  I  1,1  l,!\  till  M»  Att,  17. 


notice: 

The  Annual  Gem  ral  Herttn;  of  the  r-haie 
holders  of  Canadian  Coiions.  Ijnnied.  Cot 
the  rereptiori  of  the  ,\nmial  Report  the 
election  ol  r>ireclors.  and  the  tiansacHo't  of 
general  business,  will  be  helrl  .at  the  He, -III 
Office  of  fhe  ,  rimp-tn '  .  Mark  I  n-liei  Biobl 
Ing,  Victoria  Square,  on 

rRIHAV.  THF  18(1,  Al  \T. 

VI  12.30  r.'l. 

By  order  of  tlie  Board. 

A.  BRU'-K,  - 

Bee. -Treasurer. 

Montreal.  Isf  May.  IhIV. 


iT\  I  m  id, -lid 


eafiiial.  (lie  suhsidiarirs  using  at  Hie  present 
lime  about  half  a  million  dollars,  and  the; 
finaueiug  ctiiuuany  ha'iug  ahoiii  ,$2uii.iinii 
a'ail.ibl'  "orkiug  assets.  He  says:  "Their' 
ravning.s  lit  ,‘H7  win  exceed  the  p.-iimate' 
made  las.  Nr, 'ember  when  a  guaianicr  wa,s! 
gi'cn  to  the  rompanics  "  hieh  assmeil  that 
ih-e  net  eavnnigs  shoiilrl  be  a,  kasi  j  ..lOit,- 
oofi.  From  bustne.ss  and  orders  ttow  accepted 
it  IS  esHntated  that  their  net  eaiiHng.s 


srtHemeiit  no"’  taking  place  in  the  <hsiriei  profits,  gress  ainl  nc-,  vei-r  the  laiiest  la 
north  of  Udmonton  these  mines  will  be  fair-  'he  hi-'tor;  of  th*  'onypyr--.  .tm)  oir  the  year, 
ly  large  producers  in  the  near  future  endin'.  .\Iarch  ,11.  itiv,  p  is  Haini  m  gener- 

The  output  of  coal  for  the  year  B'lfi  e.x-  ,3,1.'  " ''11  illforiterl  1  If,  I, -.  ih.m  Hie  'ales  will 


■^uk-r  Net 

A'.  I, 71, ,-,0.1  ,7  uis.siq 

■  ■■  .  '^.'•"7,0  17  SDS.SIS 

.  ■iot..i'''7  qnq.SP.T 

.  0.1  ■.■t.ii"ii  i;7.'(."l7 

8-713. 7"‘7  AfT.Sli 

.  ”  IT",.''."  "8:, ,741 

-  ■-  ‘‘.”38.1  t  1,137.554 

.  ''.82  4,11,  1  2.30,7't5 

.  ,,  s.xni7|s  I.IOfi.qyO 

T't.'.'.Tt  1.2:bi.78S5 

’”.1  i'.'”''  I.48B1T5 

e'fln.'  8,J  Il  .11,  1  'tfi.  ,h® 
il'l  ne-,  '■  err  Ihe  1, Sliest  la 
i‘  ,  onipin-, .  ,111,1  I.1J-  Hie  year. 


Liquid  Posit  inn, 

.4s  a  natural  conse.pi.snce  Sf  ibe  ce.ssa- 
ttnii  of  dividends,  the  compam  was  in  a 


I  111  ,'l  pel  I  .  Ill 

(  'einriiori  ,  -i ,  ■  I- 
panv  In  -  be.-u  , 
til.  ,\piil  t".  I 
to  SliiinTiubb  r; 
B'  I  Ini,"  i.f 


rate  of  I  r-hoiikl  exefcd  .F2."uu.ii0u.  My  in' estigalioiis  i '"licit  impro'crl  ibmirl  (I'-i.sitirm 


M  \T'ns. 

Treasurer, 


Blilphite.  f.Ub'"  III 
been  '1 ,  oh  I  t'lo 
.1  fi  w  "  (  vl..-  ,1  " 


'  '  I"''  annum  (in  thel  show  that  ground  wood  pulp  is  sclliii.t;  for  ''L'acs  totallerl  J(yS3.323.  while  <  ui-rru,  lia- 

Hi"  Him,, Is  Fraction  foni- .  ,t}o  pm-  ton;  sulphite  pulp  a,  $6"  per  ion;  Lilitic.s  excluding  the  ,4|.54'''.it'’U  of  hank 

iir.  i|  i.,i  Hie  HuaiTer  end-'  and  paivqi  .a,  .tti.x  per  ton,  roniraru,  no,  loans  on  unsold  bonds  w  er-e  t62t).2'''8.  a  ,s'ir- 
.  |ia,v.yiib'  May  i-.th.  11117,  having  been  made  for  any  extended  jienod  '  P'lis  of  .$57. 025;  in  irii5  thr  nirrent  liabili- 
1  I  <>,  ■,|,l  .M  ly  Isl.  ]ril7.  li  |,;  fiirtlier  staled  that  the  Book  valiiej  were  ;y,82S.iiiii>  and  a-'s-'ts  .$.iti7.1l63,  a  rkf- 

nf  iiiv estments  in  capital  acrouni  of  theTci,  of  $2,!ii,7i’3.  in  aildiuon,  Jlt.Siioo  of 
iiU'i  'T  M  ATTIS.  coinpanies  iio-v  eoiuprising  the  .North  Anirr-  '*''0  bank  loan  war  v'lprd  out  diiriu.g  'hr 

Treasiirur  i''3U  I’tilp  ^  J’ai>ei  i  ompanirs  an'ounts  to  The  company  's  (  harg-'s  f'^r  tiieres, 

,  '  $1ii.F.57. !k2.T!'.,  which  is  iii.arle  1141  a.s  foi-  *7n  1,5  temporary  accommodation?  ar®  evi- I 

--  •  -  _  I  lows: _  ,  dcntly  hcaty.  Its  bonds  .aii.l  ikbeiTure? 

•  . . “  ■  Ftook  value '  "  O'lld  only  call  for  an  intei-esi  .  barge  of 

r  rRtt'l  \  I'  tSbO.  f,ui,iiiin  aeres  of  frerhotd  limits  .  .  .$2.XX4.:';2S '  ?  i87.1iiii,  but  th®  total  amount  paid  om 

Hi-  re,  .  111  I-  tin-  s:”, ,1100  aeres  of  Icasehokl  limlis.  .  .  :t.iiriq,.5 1 1  interest  is  $1.56„8!H  in  exces.s  ot  that  aniount, 

I  hr  m  ice  10111  bed  Xltu  M  aier  pow  err, . 2.116,620  3  ho  direclov.s  i-emark  that  "ow  ing  to 

'  A, tils  and  equipment .  1.1.83,627  'oi'.''  subsTantial  increases  in  the  ,  os,  of  all 

I  Real  estate  and  town  houses .  iq-j  i:;s  ,  niaterials  nec.-ssary  in  the  operation  of  the 

— —  ,  ,  rJailroads  .  2.804.00,  i  railway.  g.i.s  and  lighting  deparnnent.',  as 

— - —  -  -  :  laiuiiuupnl  of  r.'irI|-oads .  2';4.6::S  1  "p"  <0  the  sevions  lompeHtion  nf  ihe 


cfcded  that  for  the  year  1015  l>y  1,21:'!. 7i;:  ex.-red  :?1 2.i'''o.iio",  or  equal  ,0  a  'iiri;,)-  fr  oE 
tons.  Hills  esial'lL-bing  a  record  output  for  $l."""."0"a  moniii,  aiinil;,  ;■  new  lu.7h  rccoid. 
the  Biovinec.  .5'  the  l.rginnin.-  of  the  la  ,  ii-al  year,  thfj 

The  comparaH'e  figures  of  th®  i  H'i  an'l  uiontiih  protps  ma'  n®'  iia'e  lea,  aed  thg 
l'*16  coal  producHons  lu  the  rruvince  of  .41-  million  dollar^  k'ri.  bip  k  Hk,®  i.:.  war- 
herta  are  as  (ollo'ys;—  rant  for  th®  .statemen’  tha'  m  ih®  closing' 

]r,j-  -P  inonrhLS  (if  ih*  y  ear  the  oipimt  w  as  in  the 

I  1  6's''i’''’  A’icinity  of  8 1  n’',  in.;i  u  r  reasonable 

Btnttnuious  ::, 1.626:237  iii*;  enmiB -a-eme,,,  whick 

J,p  p..  ...,  "Ill  he  maie  puhii.  "iH  in  'hr  u'-x'  e  .'uple 

.  Trii'"^*'  weeks  "jil  show  a  nienHti'  ayfccce  og 

T.ignii'e  .  2i:'"s.-H  oxer  the  million  mark. 

Bituminous  •>  3:;--. -'--q  has  been  rar'icularly  forx 

Xnthraeite  . 14i’-,4  4  •'"‘’r’-'-  "f  ca.'  nmten.al.  whicH 


M  1  BTiM  r  I'Rtn  \  r  $0t>. 

le.  f,d  III  He-  re,  ,■  n|  ip-c 
id'  ■ '  t'lii  1 1||  prme  loiic 


ut  ib'cHne,  has 
e  mm  bed  .$lBi 


BECOME  A  REGULAR  READER 

It  costs  only  tlu'ce  dollars  a  j  ear  for  re."iilar  u  rckly  drlix  cry  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LLMITED, 

P.  O.  Box  IfiO,  Montreal. 

Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  for . months  to 

NAME . . 

ADDRESS . . 


f,(ii  non  acres  of  freehold  limits  .  .  .$2.884.328 *87. B'l',  Imt  th®  total  amount  paid  ®iif  in 
I  s:”,,nnn  acres  of  Icasrhokl  limits.  .  .  :t. 'nil, .5,1  interest  is  $156,,8!tl  m  e.xces.s  of  that  aniount, 

■W  ater  pow  err, . 2.116,620  The  direclov.s  i-emark  that  "ow  ing  to 

'  Xltlls  and  eq,ii)iment .  1.183,627  'cr.'-  substantial  increases  in  the  .  os,  of  all 

Real  estate  and  town  houses .  iq-j  028  ,  utaterials  nec.-ssary  in  the  operation  of  the 

Railroads  . 2, Si'H.qqt  1  railway.  g.i.s  and  lighting  deparnnent.',  as 

Ixqiiipment  of  r.-irlroads .  2';4.6::S  1 'yp"  fhe  sevimis  lompeHtion  of  the 

W  ai-cr  fronts  and  )iorts .  216,106  ' -''fneys  in  Hie  (  ity,  ihe  resnti.-,  from  Hi-- year 

Fipiipmen,  of  ports .  jiy  qitif  have  been  disappoutHiu-.  ....  It  was 


.SLSR  VIFHI  H  VN  FARYILOAAS  BOAHH. 

Ffori  I  A  r'unninr.  Bro'irteial  treasurer 
of  Saskatchewan,  recently  annnuneed  the 
persennel  of  the  pew-  Farm  t.oans  Board  as 
folleiws  I'olin  Fraser,  Regina;  ,1.  H,  Hettje, 
Saskainon,  and  .1,  K  Grayson,  Moose  Jaw 
r  ndev  the  terms  of  the  Aet  one  salaried 
eommissioner  i,'»  appointed  who  shall  be  th® 
managing  ntember  of  the  hoard  and  Mr 
Fraser,  who  is  at  present  Saskatchewan 
manager  of  the  loan  department  of  the 
xiutual  Bife  Assurance  Go.  of  Canada,  will 
fill  this  position. 


rant  for  th®  .statemeni  Hya'  in  Hi®  closing 
inonthLS  (if  ill"  ye.ir  the  ou’pqt  was  in  the 
x'lcinity  t*f  8 1 .2.7i',eii''',  til.', I  11  r  reasoitabl® 
to  rxpF(  t  'hat  tn®  annual  .-t.i'en.ent  which, 
will  he 'made  pub'!'  wi'I'in  'hr  ueyi  (■  .'upIe 
.of  weeks  will  .iiio"  a  nienthi:  a'frcge  og 
O'er  th-r  million  mark. 

The  eonipany  h.'fs  been  p.rr'i.:iilarl.'-  fora 
tunate  111  11.-,  supply  nf  r;('r  ni.ateri.il.  "hicti 
il  purch.ascd  ®ii  th®  hea'y  ikcjin->  111  jiriees 
following  the  (ju'break  .'f  th-  war.  ;'nd  this 
has  been  an  importaLH  ta'  'or  m  ihe  in-< 
creased  earning:. 

In  addition  t®  ir.ol-int  ".-’i  .after  3  sub^ 
stan'ial  s'l'  pi'is  fur  ,iic  .•®mr'.T’.: .  the  man-* 
ageni-en'  lias  n!'-o  r-i  rn  'o  u  tiia'  its  phy-sicat* 
progre.ss  has  no'  been  negke’e.l,  'b®  figures 
in  conneeiinn  wnh  tepa,r.=  and  )iPHpimen'.a 
for  the  pa:-"  decade  bein;  imprv i' e,  as  seen, 
by  the  f®’lo-.ying  labk' 

liepair*  and  nelierni'iifs. 


I  (-’oni racts,  agreements,  goodwill,  et®  ,7i7.quu  felt  that  due  to  finani-ial  (-ondtti®tis  and  the 

,  ’  '  _ _  I  impossibility  of  disposing  of  long  term  se-  Net®.,  bankerf 

JI.4  4x7  in®  '  ftivifies  at  satisfactory  pric-cs  to  rciretem- 
I  _ •  ”  Borary  loan.s,  a  di-scontinuance  ot  di'idcndr  ('n  . ! !  . ; 

I  for  fhe  time  being  would  strength-  11  the.f'-’ge^  . 

I  AfTC'H  HOKSF  T1IA>  CAN' AHA.  financial  position  of  fhe  compan,'  rind  more  Ti>k®V*’'  . 

,  qiiickl.w  guarantee  an  earlier  date  for  the  other  t  ah'imea 

I  The  translation  of  a  notice  which  appear-  ;  resumption  of  such  (li\ id-nds  "  —  which  •"'ei-es'- 

ed  in  the  Russian  Press  5vilh  v^card  fo  t.he  ,„ght,y  Irish  bn,  cou'eys  a  good  DmVndr"’ 

congestion  of  postal  parcels  at  Madnostok  pf  „-bat  ,he  directors  iiieaii 

'has  been  foryvarded  t-o  Ottawa  by  .Mr.  I,.  D.  |  The  figures  for  three  years  are  as  foi- , 

y\-il®i*.-*c3  111®  ('uiiM.nan  1  r-'in.'-  (  nininissi.iner  i _ _  -  l-’T''*”'' 


LMBIIITIEfi 

l.xtn.npn  i.ejs.nfii 


SabBCilptlonBt  In  Canada,  0.3.00  a  yearj  #1.T.3  for  ot*  mnntha.  In  Groat  Brit- 
■tn,  12a.  a  yoar,  7b.  for  aU  mnntha.  In  1'.$.,  0,3.50  a  yrar;  yg.ra)  fnr  alx  nion*ha. 

Idake  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Con^ny 


I  AVilgross.  the  1 'anadian  Trade  Commissioner  lows; _ 

Bt  Omsk.  Siheriii.  It  is  stated  that  <is  many  I 
j  as  26.(Mt(i,'iii0  postal  pan  els  were  lying  at 
X  ladi'-ostok  .3t  the  end  of  February  waiting 

I  to  be  for'varded  by  the  railway  fo  points  in  ^xpenjes  ’. . 

!  the  inlerlor.  The  situation  has  become  so 

j  serious  that,  it  is  expected  iliat  the  author- ,  . 

I  ities  will  have  f(3  take  strin.gent  measur-?s  toj  intereft 
,  reliev  e  the  congestion  and  to  find  adr-quate)  Sinking  Fund.  . 
facilities  for  ihe  transport  of  this  groat  'percent . 

number  of  part-els  to  interior  destinaUons.  i  Miscellaneous . 

The  Russian  regulations  pernii,  the  sending  I  Taxes . 

through  the  post  of  packages  up  to  11  lbs.  j 

in  weight  Th®  congestion  of  freight  at  j  S?*. . 

Archangel  and  Vladivostok  has  Iherefore  led  |  . 

merchants  fo  make  use  of  the  .Aarccl-nost  i  Bai..  year.. .  — 
facilities  to  a  great  extent  fot 
of  obtaining  supplies  from  forej 


purpose  j  ‘Ij"*'*!. 

ountries.  -BaL  ferward . 


1.338,138 

1.331,737 

1,68.5.033 

43.0P1 

443,732 

,  80.000 

U2.»:io 

110.227 

33,303 

122.487 

24.163 

91., 570 

99,063 

118.263 

9.52.887 

835,635 

690.482 

445,251 

4%.102 

994,611 

856,000 

1,080,000 

445,251 

*358,898 

*85,389 

682,824 

1,141.497 

901,698 

l.i:s.075 

782,599 

816,306 

_ t _ 

•* 

l»pbrntvjrp«- 
(  FundH  Debt. 

.«s.  i  PaArnif^Tif 

1  Mining  Stock. 

'  Suspense 

4  101.302  Sinking  Fund  Kese. 
2,416.208  f'epree.  R's. 
- Surplus 


(ash 

Gash,  special 


('onductors,. 
Account*. 
Stores . 


50.fl  AO 

9O.OOO 

t;o.o42 

r5«#i.3jo 

110.227 

00.30.T 

122.4?»' 

»^2.7«S 

.^7.on.n 

13. 

<o..s:a 

n.r»so 

1S.140 

TT.^Sl 

T?.2SH 

ni.olo 

50,124 

125.000 

125S.000 

iso.ooo 

270.000 

C.SLS.fifiK 

3.036.61  ( 

O.OOO.ono 

O.OOO.OOO 

.'».000.»'»00 

'5^*0.000 

U3S0  000 

4.^?0.000 

6.aO<>.^'00 

7,630,700 

x'.OOO.OOO 

i25.4biS 

ie.436 

245,630 

SSO.OoS 

123. 

2.873.780 

1,000.000 

1,000.000 

1.128.076 

816,309 

2~.06o.835 

^3.563, 150 

23.-564,96.5 

.4J8SETS 

30.?  3. S 

.52,824 

If?  ?«•> 

\2\h2S 

123.624 

2  965 

3.476 

12,942 

153.254 

179.671 

4.59.121 

360.743 

202,367 

236.234  ' 

683,323 

567,963 

722,021  i 

89,081 

39,156 

. 

123,403 

24.395,159 

24,956.030 

21,315,178 

1,772,869 

1,527,771 

U'll  .  17.5,im) 

1012  .  2" 4. '378 

rH3  . 24B4S2 

B'lt  .  2''‘4,352 

1015  .  2'1 4.049 

1016  .  35001.5 

The  dp'-elepme  11  of  .V)f  e.irning  capaclijW 

of  the  company  .since  it:  organi.ration  on  th®, 
preferred  and  (t'liiiijcn  stock?,  i?  shown  asi 
follows;  — 

B'-  c-n  r.C.  Oft 
Ffd  r  ora. 


Year. 

Stock, 

Bkifi  . 

4.7 

1007  . 

.  22. , 

5.7 

BkiS  . 

.  CJ.T 

.5.9 

1000  . .  .  . 

. 

•2.7 

1011 . 

.  22  1 

It 

1(112 . 

.  •  .......  r*^.! 

7.0 

1013 . 

''O  0 

s  4 

iniT . 

.  *27).] 

6.9 

1915  . 

. 

72 

1916  . 

3li.7 

12.5 

27.063.836  35.564,160 


•Not  taking  into  account  profits  on  raiej 
cotton. 


[(nititmi  J/cW  k  isw-yi.v/iy.  • ' ' 

l{JK...f  .main  4028-0 


THE  FEVANCUL  TIMES,  MONTREAL,  SATl’RHAY,  MAY  12,  1917 


Mainly  About  Mines 


i  '-t  VL'i  "  t  f’  f*  f!?  r«"- 

•Off  i'4  i 

MIMMC  !?jn!!Q| 


rirst-Iianil  iiiii!  !>t‘liHl>lp  Infonnntioti  IMrert  from  the 


Rovioii  Creek. —The  shafi  of  the  Boston  (reck  mine, 
has  roacheci  a  depth  of  40u-feet,  wiicre  conditions  met  with 
are  said  to  he  very  satisfactory,  there  being  !«everal  inches 
of  high-grade  ore  and  about  are  live  (€*01  of  good  grade  . 
mil)  ’•ock.  It  is  understood  the  management  propose  to  * 
continue  the  winze  to  still  greater  depths  without  delay. 

The  nea'  camps  and  office  buildings  are  completed,  and 
the  staff.  v.hjch  <*on>;ists  of  about  forty-live  men.  are  now  - 
comfortably  housed  in  their  new  quarters,  more  convenient-  | 
!.v  situated  to  the  mine  workings. 

According  to  rumor  a  deal  involving  control  of  the  Bo.*ton 
Creek  is  pending. 

C  anadian  Kirkland. — Surface  »ork  on  the  Canadian- 
Kirkland  during  the  past  t^o  month?  has  met  with  verv 
enrournging  result.-.  Several  thousaiid  feet  of  trenching 
and  stnppirg  has  been  dune  and  five  well-defined  v«*ins 
have  bi-^-n  located  from  which  as*.sa\s  of  from  SH  to  Slid 
have  been  obtained. 

Mrtght  C'lalms — A  test  shipment  of  l.OUO  pounds  of 
iron  nvrile  ore  from  the  Wright  tlaims  near  Bobs  l.4*ke, 
ir.  the  iown&hip  of  V\  hitney.  was rtcentlv  rrade  toOttawa. 
The  lest  proved  ver>  satistactory,  TT.l  per  cent,  of  the 
sulphur  cotileni  being  recovered.  It  is  understood  the 
sample  constituted  an  average  sample  across  a  width  of 
-tj  feet.  '1  he  Wright  group  consists  of  six  4d  acre  «  laims 
on  which  eor.sidtrable  exploration  work  m  the  form  of  open  , 
culling  and  luonelnng  has  Uen  dune.  i 

Midas  Mines  Limited.— Which  owns  property  in  the 
Boston  t'reek  district,  held  its  annual  meeting  r»M*ent!y. 
and  I  he  following  officers  were  t  iecied  to  the  Board  of 
Directors:  .Messrs.  Jas.  H.  Lumbers.  *1'.  M«’Ka.v.  John 
Kirstbrookt,  W  .  .A.  (Mark.  W.  J.  MeWhinne:. .  .A.  M.  Allan, 
John  Wilson.  B.  W.  Ballard  and  W.  A.  McKimrn. 

Itcavrr  Consolidated.  Managing  Director  Liilver. 
announces  a  find  of  iLnnO-ounce  ore  on  the  fourth  level  of 
the  nunc,  where  a  ;-ix-inch  vc,n  rd  high-grade  was  enronnl- 
rred  lai^.  Um  week  Th*  mine  i«  abo  in  high-grade  on  tb*- 
hoo-fiioi  level,  whi  re  the  \<iTi  lar^ns  rn  h  vabjrs  for  Ld' 
tfct  lar.  LAploralion  work  below  the  low»f  voruait 


Anc!  LAKE  CAMPS 


IVQIIKII'S  SOI.IflTF.l) 


Gibson's  Fortnightly  Mining  Review 


Profits  on  the  Common  Slock  Equal 
to  Over  12  Per  Cent.  Compared 
With  Over  10  Per  Cent.  For  the 
Previous  Year  —  Sales  Were  the 
Heaviest  in  the  Company's  His¬ 
tory. 


r)ra:^Ur  Mci^uivs  Itcauirf'd  hy  Thosr* 
in  A’.!lhori(>  1o  .Si'o  That  (Jold  is 
Produced  '.Vilh  Kca.ronaldo  Speed 
— llollin.ucr  and  H.ir.io,  Standards 
of  Minine  Lweiletv  c,  .Vic  Ihe  Chief 
SufiTrers. 


in.-'.ii-fi  v<  s'll.M'i.'.  iilid  i-  <  iri'"!  iT'iivfit.  Contain.’,  nnwsj  of 

1hI(  a  ilrt Tlriinn''nis  (■'  '  ■ir.;  '!  nt  Tlir:  MiNFlS  .tnrt  compilori  by  Mr. 
(lilisdii.  w  iu'  lia-!  linil  orr.  ion  yrarri'  iir.ti  i!(  ;U  niiiiins:  experience  in 
Noriiiern  Oiiiario. 


Tranlcrs  C.onk  Duildln^ 
TORONTO 


The  annual  staiciiunt  of  Canadian  Coi-j 
tons.  Limited,  for  the  fiscal  >car  indid 
March  31st,  IM",  mailed  lo  shareholders  to¬ 
day,  in  anticipation  of  tlic  annual  meeting 
to  be  held  in  Moniical  on  May  isih  next,  is 
another  indication  of  tlic  immense  strides: 
being  made  in  tiic  textile  industry  iii  fan-  j 
ada.  I 

•Net  profits  tottillins  were  tlit  j 

highest  I'ot  ill).''  >car  in  tin  tompan.'  s  liis- 
lory.  Tlirt  conipari  wiili  f7iti..jlS  for  the 
precious  \,ai'.  tin  increase  of  $7i;.esi. 

.tlanufai'tui  III'-  jirofiis  anioiintcd  in  $3'':;.- j 
273. S3,  compared  wiih  ,S7il.'i,l  ]  !.  li’.e  previous  | 
year,  an  inei'oa=''  of  ^7S,I2S.  Sales  ioiallfd| 
$5. 7111. 22 1.33  compared  with  .S5..3 1'',2 1 1  a  veari 
ago.  an  ini  reasc  ol  .f  171i,olli.  The  increase  | 
in  I'oili  of  tljc.sr  ilcins  is  the  more  remark- i 
alile  when  it  is  lakcii  iiuo  considciation  tli.H  i 

profits  I 
•ales  a  gaiu  j 


V.  till  ai.oii:  -ic  tlMi 

tOlU  of  (li  e  la  I  iu  . :  1  '. 
dictiiiipiis  piiinimi-  '..i 
naei  llic  l.iilliit,..i  : 
tllciiiscic  cs  biilildvd  1 
int-  U  I  tild.  as  1.1  ■  ac 
I'J  I  liosi  111  r  c :  lici  :  l; 
Si  I  1(1  u  Ill..  .'  'C 

reasfip;,!''..  p.  (d.  it 


SPLENDID  INVESTMENT  OPPORTUNITIES 
OFFERED  IN  MINING  STOCKS  WITH  BIG 
SURPLUS  ASSETS  AND  ORE  RESERVES 


Hollinger  directors  •  tlnilinger  anil  itoiiif 
ate  tlic  largest  .uold  ininrs  in  riinadti.  if  not 
in  th-e  (  lined  States.  TIk  >  have  ow  r  Jl",- 
0011,0110  ill  goifj  H'vaiiing  e.xtrncii'.n.  fast  i,aki. 
year  iliey  piodutcd  more  Ihan  .JT.otia.ooo 
t'ortli  (if  >ei|i)\v  iio'tal.  rinding  labor  ri - 
belliou.s  amj  ei.sis  abnormal,  raihrr  than 
dissipate  tln  ii  preeimis  as.-  Is  they  are  i mm- 
Iiclled  to  mark  time.  Teiiipoi anl.v  .--haie- 
holders  are  denied  liieii  l•L'gnim;lle  return, 
hut  they  hate  ihe  as.suianee  ihai  iheir  pio- 
penies  are  in  rpaied  for  an.v  <m(ra<  iii  \  uol 
governed  b\  labor  agiiaioi.s. 

Ill  a  few  da.\ 
port  will  be  pi 
ereased  ore  n 


' 'm  iad'is  vt.'iiitui  and  the  sudden  arrest  .and  disappear- 
,1  .  1,1,1  .■i:(<-  ((f  Ibis  alien  eiiem.'  did  a  good  deal  IC 

■  bi,m.  Iii.s  fellow  workers  lo  time.  The  t(- 
b'ci  ol  aP  tin's,-,  miseiiliim  troubles  ami 
h!  rmm’is  ,if  ir(ml'ier  lia -.  been  (o  i  iinroiighly 
opmtiim';  iri-liici  the  imirltei.  eonseqocnt l.v  hr.av.'"  1i- 
,  i  ll.':  (  ipiidt'iion  oic'k  pirn  e  aim'iig  bmh  silver  and 

,  j. ,  ,  , ,  sold  i.ssm's, 

,  I'iie  ladi.l  I oi.ipan'es  seemed  lo  suffer  a.s 
:o  V  e  (.1 ,  as  the  more  speeiilaiivr  stocks. 
Ill  •'iii’in;  \v  iiii,.  c'liin.;  appeim;  lo  be  pio'll.v  well  over, 
V  till  n  has  IK  V erl hch's.s.  Icrt  prices  of  storks,  in 
I..,), I  man.'  eaM'-.  tar  below  intrinsic  v.nlne.s, 

,  .  :.i  III  .Siirpliis  A-sels  anil  Ore  ({eserves. 

'■  '  'I'll,-  mveslUK'ni  oppoi  l iinilies  offered  in 

"t  I'  I  not  III,,  sip.i';  ii..^!  jiisi  now  are  indicated  by  the 
■'  mi.  wi!!!  mblo  ,!:i'in  below,  li  shows  lhal  the  storks 
.  lii.  l  i  in  e;  (  Ii  i  ;ise  are  well  hai  keil  by  surplus  as-- 
V..;  a  r.iil- I  :,.'m  and  ok'  re-.erves. 


a  .tips. 


for  ihc  year  previoms  iiiamitact'irin; 
showed  :i  -ant  of  I"  p...  and 
of  about  7"  p.c. 

After  fixed  charges,  preferred  dividends, 
appropriation  to  reserve,  aud  war  tax,  the 
earnin.as  icpre.scnt  12. CM  p.c.  on  the  coiii- 
mon  compared  with  lo.2  tlic  previoms  year; 
■l.ti  p.c.  in  I'lil-i.'i;  tj.2  p.c.  in  U'13-11.  and 
T.o  ji.e.  in  I ‘1 12-13. 

The  total  .'•iirplius  whuh  now  siands  at 
$l,5fiS,.o71  rcpreseuls  38. kj  I'.e.  on  the  out¬ 
standing  eoiumiin  stock,  stiiknig  evidence  of 
the  strongl.v  (ntreiuhed  finaueial  position 
of  the  company. 

The  balance  slu'i'i  shows  a  furl  her  le- 
dueiion  of  indebtedness  to  tin  company's 
bankers,  bank  advances  siandiny,  at  $377. lod 
conipared  with  loans  of  $17fi.3b1.  a  vear  a.c'o. 
Total  eiirronl  as.-els  ate  $2,133,273  eoiiipared 
with  total  (uii'fin  liabilities  of  .^hhl.tSh.  a 
surplus  of  the  formci’  over  Ihe  latter  of  .<1.- 
113.814  compared  with  .$!mn.2o2  the  previous 
year  and  $361,127  in  lhM-13. 

'I'he  first  war  tax  iia.vmem  of  the  eoni- 
pan.v  ainoiiiited  i<i  $26. .',7 1  wliih  Ihei  e  wa.s 
paid  (till  ill  divideiids  on  ibe  eoiiinion  sinek 
for  the  .vear.  .'<lo8.>;2".  boih  lieing  new  items, 
to  the  profit  tiiul  los.s  aeeoiinl. 

In  hi.s  ri  port  to  tin  sh;ireiiolder.'=.  Presid¬ 
ent  Charles  K.  Hosnier.  says: 

"There  has  been  :i  ready  niarkci  for  all 
the  goods  that  yoiir  various  iniLls  have  been 
able  to  produce  with  the  labor  available.  I 
"The  eiirreut  year  has  been  a  perplexina  | 
one  owing  to  the  violent  fluctuations  that  | 
were  constantly  (Kciiriinc  in  tlie  price  of; 
raw  eotion.  and  also  ihe  abnormally  high  j 
prices  prevailinc  for  niil.l  suiiplies.  j 

"The  emislanll;.  iin  leasing  (  osl  of  labor  I 
has  to  some  e.xi<  ni  been  absorbed  by  the  I 
benefit  act  iming  to  the  company  from  tltc' 
improved  imn  hinery  lhat  lia,-!  been  installed 
from  .vear  to  yeai .  and  which  is  operated  in  j 
a  highly  effieieitt  innnnor  by  skilled  help.  ' 
"The  otiiloidi  for  the  romln.y.year  is  rn- j 
( onra-iiic.  and  tin'  sitpply  of  dyesi lift..-,  i 
which  has  beett  the  cause  of  some  anxiety  | 
jn  Ihe  past,  is  showing  sicad.v  .sign.s  of  ini- j 
provement.  i 

"The  death  of  .Mr.  flavid  Mot  i  ii  <  .  one  of  j 
.'onr  diroctot.g  oceurred  on  Ndven-ihei  14th,! 
iril6.  afler  t:  lirii  f  illne.;s  of  Imt  one  week.! 
Mis  colleagues  n  alizi  lhat  in  his  death  they  | 
have  lost  a  sineerr  and  valued  friend,  and  i 
the  eompaiiy  lia.-;  lost  a  director  who  for' 
many  years  gave  in  ati  iinsiinied  way  his  | 
very  best  service." 

I’rofil  iiml  I, OSS  Accoiinl. 

116-17  1'il,3-16  1fi]4-15 

3:'.|.272  $  313.114  .$  3:16.411 
1'i!t,33'i  201,431  2b4.463 


lloiiK'  Xlilii's  6a«  rriiu-Pd  it.-  rti'-irtvnd  fii.' merit  from 

eeiitr.  Iw  gV  denc.s  per  shk-e.  ivh' alile  .tune  1.  lo  .••tocU-  V( 
liofdi— (it  re.  .-ird  Xtav  1!’.  I'he  illieeior.s  irsiieij  the  follcw-  j|, 
ini:  siaierrient.  In  vir*-  r.f  ihe  exiremet.r  iinsKtisfiK  tor 
labor  (!(ndirion>  prevaiiini:  in  the  Poreupinc  Miini:  (iistr,...  to 
V.  hieh  have  iaij5ed  eurta.lmenl  of  liolh  development  and  of 
lirodii.'l  no.,  and  in  ord'-r  In  (onser'P  the  eahn  renouree- 
of  Ihe  Home  \1in“s  i  o..  to  meet  emericeni  le whidi  ma.\  •' 
arise  in  the  future,  the  directors  have  rlei  ided  to  reduce  in 
thi  diMdend  |>a.'alile  .Juni  I.  from  all  ivnls  lo  2j  eeiita  a  j-ji 
.-lljr,'. 


il  alvmt  two  and  a  tiuatiei  inil- 
111  P'lt;  .Milling  exttiisions  tire 
in  eonieniplation.  Htilling-.'r  e\- 
prot  ceding,  and  toi  evt  i-y  dollai 
lialiihiy  ihrre  is  a  dollar 
ly  I  ir  the  mill  I  ntoi  i umcieiy , 
is  iivailable  is  tleit  liet.  and  offi- 
iiiglii  initiveiK'  have  iminiftsHti 
of  <  oiisidciaiion  iliroiiglimn  iin 
igneis,  nnabit'  to  icniit  funds  in  e" 
1  iioi  w'lrk  and  havt  ploticd  mis-  *'1 
■rfnnetmy  r-ggi.st ral ion  of  ihein  i 
'  Ik  en  lollfiv.  ed  by  an  exodu;  .  Il  „„ 
tiateil  that  ilierr  lias  l)e.:-n  eullii  m 
riain  .\tisi riams  haye  left  ihe  lo-  "" 
re  fl  y  weic  siippostd  f.'i  hilmr 


Total 

Markri 

Pricr 


Tor 

Sharo 


Mflntjr^  -l>irrct<»r«  f»f  the  Mflnt>ro  To 
h.ivp  a  «nj»rr*rly  riividend  of  .m  p. 

May  ol  to  holders  of  rorord  May  l.S.  A  sir 
».i«  paid  oil  rebnia^>’  I*)  last  so  that 
though  Ihf-  Slock  ol  this  «-ompan\  v.x«t  on  a  n 
•r  aniivioi  basis.  The  action  of  i  h**  director* 
indioaung  t hal  M  nous  t roul'If?  at  ihc  nninp 


tA.noo.ortff 

2,SOO.OO(> 

•J.Ton.nno 
7  to.imo 
i.p:>o.(>oo 
1  .«mo.(ioo 
i .  tno.ono 
b.dOO.OOO 


Per 

Share 


Link}  ILiMwIii  -  The  air  coinprf s^orr  ant)  i 
-r<-rnr|y  jnsialled  at  the  Liick.s  Baldwin  proper* 
Ol  full  operation  and  the  shaft  will  be  sunk  to  <i 
about  doO  fe  t.  The  vein  at  a  depth  of  about  1 
widem^d  out  Ilf  about  three  feei. 


THE  :m  NRG  DISTRICT 


iiiiiilijj.; 

{t I  aixio! 


$2-t.-'.To.orto 
•  >.d  >0.000 
i\  doo.ooo 
1  .'mo.ooo 

Ll'JO.tlOO 


I  BiisHjpruLlp  : 

cessrs  oj  I  hr  Li  gohs  ami  <  oIonmis 

Srvcia]  i>ronii.>inc:  oiu'raMons  aif 
Aan'icti  on  in  iIh'  Alunro  (li.'irut  f*).ll()v 
jilic  (Icvcloinnoni  of  Ui<‘  ('rorsiis.  ruys 
Nttrthorn  Alini'r.  Tlu  (  jorsns  is  coin:;  al 
'>iih  tiu'  oonsi riiciioii  rrf  irs  liii\  ion 
anri  it  shoulri  hr  in  o]>ri  aiioii  v,  nhiii 
nrxr  low  nionihs.  In  tin  iiicaiiiinn'  (hr 
\clf>|nn('ni  ol  ihc  rn‘npci’:\  imdriLronini 
.LoinL'  ahrad  vny  satisfa<  inrii\ . 

Nortli  of  rlir  ('foosiis  ihr  Aniimt  \I 
ronipany  has  stmk  a  shafi  ahoiii  firt\ 
on  a  i)rotnisin,'2-Ior»kin::  \nn.  It  is  nin 
stoorl  that  if'snits  liavr  hoon  sat islactor 

Most  of  thr  ('roosns  the  nnrtoii  Ain 
company  has  insrallcfl  a  so  an:  j>iant.  AV 
on  shaft  sinking  has  hren  rlmu'  srr  far  v 
hand  sfrcl.  fhc  shaft  hoiir:  rlow  p  ahont  f 
fcoT.  The  iTsnlts  rtt  diamond  driilmc  dm 
the  wintn*  on  rh#-  rPirton  Mnnro  wero  v 
fa\oraI*lr,  several  tl;i!l  holes  shouiii-:  ) 
.iirold. 

Adjoininc  the  Rnri'm  ^Il]Hi■o  r>peraii 
are  brine  rartped  r^n  by  tbr  (‘olo.ssns  t'l 
pan> .  A  series  of  pai  allel  \eins  are  b< 
developed.  These  cave  txrrllcnt  resi 
from  previous  work. 


sil^erarlo  AMninc.  plant.  ^orl^.^llnK  of  120  horsr 
pow-rr  bod^r.  a  H«x-drll.  compre.HSor,  hoist,  etc.,  has  biH- 
dll  vered  al  t  he  properi  \  of  t  he  Silverado  Mining  t  onipao 
at  (i  fu^aitda.  Machi.ierv  for  ihe  iialallfition  of  a  sma 
.'•Hwno!)  has  also  lji*eii  laken  in.  anrl  ihe  insialiatiyn  of  D* 
plant  vv  iM  immediately  afi  rT  t  he  'orf  ak-i  f 

The  Sllveradf*  eonsisi*  «>f  len  40-aero  rlairris  on  whirl 
considerable  «‘xi>lorat ion  wo,k  has  been  jari'ifd  on  tror 
1  inif  I  I  imr,  (\  Ir.";*'  nuni)'er  of  ve'o*  have  I  een  un«'ox-f 
in  some  of  wh»et»  prombinif  ‘•howinffs  of  native  silver  o«-ciji 
.An  aggrevsivc  dr  velopnicnt  campaign  has  h»*rn  arrang'  d  'o. 

hohle-Reetet,.  p  mated  that  a  rood  finil  has  i»(  e 
maffe  nn  the  Df*bii--Bee\e«  prop»'rf;.  whib-  continuiin:  i(i 
shaft  from  who-h  a  .shlpmeot  uas  made  last  year. 

VorDl  Tlioni|»«>oil.  Where  er<<iuti'ried.  oi  the  'f* - 
eut  at  the  t^OO-foot  level,  the  main  vein  nf  ihe  rorcufiip 
Y .  \  '\ .  is  iji’derstortd  »t*  (>♦*  ahnol  twenty  feet  in  vifpl 
Xabies  oloainuiR  comjiar*'  ver.v  fa*»>rably  with  the  nre  : 
ih*'  uj»fMT  'I'he  plan  f»f  development  now  in«‘bi'lc 

ih*'  driving  of  a  foio-foot  d^ift  from  the  North  Thomt>N«) 
side  ui  a  r»oinJ  underneath  the  Vipor.d  workings.  Her*- 
raise  wdl  1m-  nia-Je  to  ronneet  un  th^  two  workings. 

I  fiwarii.-*  of  1 00  tons  of  ore  per  dav  are  now  hiong  r.i 
ihrou>;hihe  mill,  and  heads  are  (»einp  maintain**d  at  s!:;;h* 
ly  under  f  (it  i»>  i  he  ton.  V  rom  t  Ins  date  forward,  t he  I’n' 
eupojr  \  .  N.  r.  iv  expected  to  'how  marked  improvtmc’i 
in  point  of  bulli'io  profiucfd.  a.*  well  as  to  ore  res'rvcn 


(i('\ ('Ptpmrnis  tlurin,u  die  past  year 
di.ii  tia\f  broiiuhi  dtt'  mino  <  l*>so  lu  j  HrQ- 
iiH.  i:  .  'I’ht'  f.\h'nsi\(‘  ore  bodies 
ili.ii  litivi  been  i>|i('netl  n|i  on  Hirer  lev  els  .'>nrl 
111'  mnnin  I  in  winch  veins  Imve  held  in 
ver.'i  ,  Milne;;  .imi  w  itlenetl  ;;t  deiU’i  ha.s 
■  I  '!  lo  .■iroii:;"  Ui  i  n  Inlei'Csf  on  (lie 
".'<i.-'it"  ic-,gai(ling  (  xiiitii  HI  Ion  work  now 
iimo  r  w.iy  to  !o(;ii('  ore  borlies  al  grcaler 
<l('ii:li  III  It,".  iiie  prchenl  wnikings. 


lilUl 


i;i  (  0|{|>  SIT  I  I,  TOVVAI.K. 

■\ew  Xmk.  ilic  iiitlilleil  iminage  of  the 
C.  .6ie(  I  Corpoi  ;ii  ion  on  .April  3b  Iasi,  w  as 
I I :  ions,  a;  aiinonneetl  by  the  corpor- 

mi  lo-day  tin  iiiere.T.se  ol  I71,i:!:i  lon.s  over 
I  '(■  pivvimis  mmiili.  ami  again  br.aking  all 
I'  lvimis  ii((ir(ls.  'rill  April  gain  compares 
'•i:h  I  1.71  1.61  I  Manb  31.  II.376.6;t7  Feb- 
inaiy  2s:.  tunl  ;i,s2:i.33!  on  .-April  3b,  .v  year 


t  ♦•BMT  ( »re  and  bullion  shipment*  from  ihe  (  obul* 
camp  for  t  he  p.Hsi  wt'vek  const  it iite  a  record  ftir  any  ore-  wc }. 
tlurinp  the  eur»‘ent  .vear.  Seven  comitanie*  shipped  pn 
.'ipprepate  of  time  car*.  v.eijjhinR  637,’Jll  pounds,  whib- 
three  <-ompariif<  <-ont ribu»e<i  to  the  •■ecord  bulbon  iiutfHj:. 
which  approximaie*  ..>88.S0  ounces,  valued  at  ?2*i-‘‘. 
700.11.  \  sunima:..'  follow*: 

UHf. 

Sh.pper.  Lars  rourrl- 

fonia'jas  2 

Penn-t'anadian  -  1-’h. 

Dtuninion  Be.iuetion  .  . .  ,  ,  ,  •  eh.ouu 

McKinley-I)anaKh..  . I 

Tr»'t  liev.ev ..  1 

o'llnen.  ‘  .  I 

Beaver .  1 


Mfc.  Ib-otii 
Rentals  . . 


ami  .siii( 


Bond  Ini, 


mine  < 
a  eoilj 


.\nd  I’alistcd  Securities 


TlTT  ■» 

.  ,  ..  ..  L 


Iiividends  paid  in  Aiiril.  aecordm-,  i 
ginccring  and  .Mining  .lournal.  by  H  n 
and  mctallurgit-al  companies  loialled 
367.138,  as  compared  with  $lo.'t.S3.3(Mi 
by  48  eomiianics  in  .Apiil,  i:'l6. 

Holding  eonipanics  jiilitd  iti  mining 
.^l,;’.2b.00o  as  <  oini)ai-''d  wiih  .'511, inti, 7 
i:tl6.  but  $n.K7:i.72(  or  the  latter  atn-mii 
the  liquidation  in  iiayineni  hy  C.nggci 
iixploraiion  Co. 

Canadian,  .Alexitan  and  Centra!  .Amc 
mining  eompanies  paid  .'5 1 .2!m,;i  ;7  m 
1!i17.  and  •$2.3;tS.'ix;i  in  .A],ril.  i:i|6, 

Totahs  for  the  fiist  month  .  (if  i:‘17  a 
follows:  ITiited  States  mining  and  n 
Inrgit  al  companie.s.  .''■■,'.601  .i;.'.) ;  p. 
eomiianies,  .$2,731,217:  Canadian,  .Me 
and  I'ential  .Amcfican  eonipanics,  .$6,27 


Totab 


:)k::.  i  ;;i  rt<nks-j8 
LMM.bit** 


I  mn'TitaIn  a  <  ornplefe  .«taii.vtical 
•  I*  p  *  1  Dijciii  .trid  have  ‘ orro.wpofiUenl.f 
iti  b'*lii  *  (»h.‘'4)t  and  Porcupine  ('amps. 
AViMc  iMc  vvlvn  \ou  want  any  iii- 
( "t*  ii.T  I  in,i  cf.ru .tny  siovk  you 
liovv  b  d'i  or  wish  D;  buy. 


l  ki'J  4i  ^ti 


. .  ,  •  ,  mcii  •  M  J  Ml-; :  i  *  .  ■  < 

Bar.s!  1  lunec'i  vhIuc.  * 

I.V4  in.v.T'i'i.iMi  1  ih,iTii.:r.  mine  (i|.i  .  n : n. .  '  1.  1 

icK,  iOfi,7S7.s<i  .:'i.7:ih,K:  and  1'. 

1.)  16.(1(12,011  :ii..)00.iiii  '  ■  . 

no  sen  h  im  in  i-  '  ‘ 

30.'.  -lil.bSfl.SO  .$266,701, .It  II,  |a|,,.M.  It  v.,"  ‘;1 

. .  .  all  Ih'isi  ||,-1  Mil  I  -I.-; 

,4PRII,  ORK  SHIPMENTS  tril  lion  -.mi-.  In  m 

-.  DurinK  -Vpnl  t»n  (ol.i.!,  mmpan..-.  shippH  ,,,  , ,  ,,  m ,  n .  -j  |,„-;  , 

e  ears  of  ore.  weighinR  approximatf^ly  l."<i  ' 

Dominion  fPduetion  wa*  the  heaviest  shipper.  plt)\o<ptlvt  '“  i' 

•n  ears,  weijfhtn^  over  half  a  million  poiin<!-.  j'-  .jc.  j.,,  i 
.  .Maddn*  and  D'Bnen  each  hipped  three  far-  *  \  *  ■  i 

1‘:mi«kHmiiiK  and  Hud«on  Bay  shippc'f  .-ao  lilHkt  h  '  *  i  t  '  •  . 

while  <  oniaga'-.  Bea ver  and  Kerr  l^ake  “-hippcj  -jjr  f<M\'  , 

aeh  The  summary  follows.  f...,!,  ..  .u  ,  .  -  , 

(  ar*  Pound*  Idllit  Ull,  J.  *'  .' 

Kcduction  .  ...  "  “  I 'M', ■;:(!(  iii  .\'(  ■  : 

;  J  rrmy  I V  !!'  ir 
( f»pl  I  d*  I  r*  i.'t  ■  i*-:i  .  I 

follow  f  (i  h\  1  ii'  *  M 
Anr  i  i<  H.  *  Idir  ‘  1  A 
sidi a?:*!  *  ’ 

1  rial  p(  H'  *  ati‘i  ■ 
He  pointer!  'iW  Mi'i:.  * 
(  MKu  rb  ilPo  u  i'll  :  ' 


Nlpi.■vsin^^ 

Minine  (  o-iKiral  ion. 
Bulfalo., 


^^ontfl  of  April,  1917 

Tonnage  filillcii  -  ■  ?0, 

Bullion  PrOiiMbiri  -  - 


Kcsci  \c 


Tolal; 


.tMiHim* 
ii*ii\  Mb, 


STOCKS 

&B0HBS 


c.r.n.  ni  M.itixri,  i  tHto.xTO, 


Surplus  . 
rrev.  Stir 


hn^r  «»ii  fill*  the  Infcwt  |iar- 
<  obnlt  and 

(  fill  ftiforiioilion  isiM'n  on  rr« 

*1  iirst. 


V.  it  I.-  Sur.  .Sl.o‘',s,5:tt  SM0.3.T63 

ASSETS 

inih-17  1915-H 

%  $  14.g7*>  %  id.ifif* 

l‘12.7b|  7:n.‘J'<7  7D.e-,R 

Ms'i  dVJ.bTi  h.in.2:ii 

I'Mi.'.td  'JoLDt;'!  :i61..>7.T 

47(t.b;rj  4dr'.:iG:i 

irvT.'ltb  1«*2.S()‘> 

t'..r.u  n.r)(M» 

.'».'.n.«*oo  (d7.bHG  CTO.OOG 

'^7“. '«<*'»  :Uh.SG(i  4G3.ftOG 

lb..slL*i‘)7  10.78fi.'205  10.770.000 


Ipn.ltM) 

17lm:;0 

M't.7Rl 

IL’c.'JL’O 

X7.‘;^0 

fil.kd 


Standrifd  Bank  Bisikiir.c: 
Toronto,  Grvfsadci 


r  ash  .  . 

Bills  rec 
rioth.  . 
Proecji* 

Haw  (’otion. 

Supplier 

fnpuranee 

Bond*  .  • 

Stocks 

Property. 


IMS.MAMT.i:  .MOKK  TILU  K  A(.i:. 

A  reqiie.st  has  (time  (rtmi  the  Impriial  au¬ 
thorities  for  iiiorr  railway  tia'kage  foi  mil¬ 
itary  iiiirpo.se.s  oil  the  Western  iioni.  Ahoni 
three  htindred  miles  of  tracKag,  was  sent 
forward  last  winter,  anti  me  second  icque:-ii 
is  for  a  similar  amount. 

Sir  Henry  Urayion,  chairman  of  the  Rail¬ 
way  Commission,  has  ordered  the  dismani- 
ling  of  over  two  hundred  niilt-s  of  the  G. 
T.  r*.  west  of  Ldmonton.  to  fill  this  de¬ 
mand.  Thf-  poriioti  of  the  road  to  he  snip¬ 
ped  of  rails  parallels  the  Canadian  .Northern 
between  Imrie  and  Resplendt  n'  on  the 
Gland  Trunk  Pacific. 


Ncit  a  nrli  t  'it)b||  '.'.eVr,: 
.New  A  Ol!.  I'.-.k!::.-  ■  I  -  ; 

(  llieiig'o  l!(i.l.''(‘i  i  I'ible 
AA  ifitiipeg  t.fiti'i  I  \:'iiair.: 
Slaii'.ltiitl  I.'.i-liaiig 


ion  at 
annoi 


Sydney.  .\.S.  After  proiiacted  confeicnr- 
cs  at  Glace  Bay,  the  repi  eseniaiiv  cs  of  ilm 
Provincial  AA'orkmen  s  Assoi  iaiion  anti  the 
L’nilcd  .Mine  W'oikers  of  Nova  Scotia,  ilK 
minci.s'  Ol ganizations  in  this  provinee.  an 
agreement  has  been  rcachetl  for  the  amal- 
gamalion  of  the  two  unions,  a  step  whidi 
will  end  serious  fiiction  wliicti  has  existed 
for  len  years,  and  has  caused  frequent  diffi- 
(ultie.s.  'Ihc  sueee.ss  of  the  eonferences  is 
laigely  due  to  John  T.  Joy  of  Halifax,  a 
rneniher  of  the  Piovincia.1  Board  for  ad¬ 
ministering  the  AA'orkmen's  Compensation 
,A(  i.  who  is  at  Glat  e  Bay  as  one  of  the  Com- 
niissiont-i's  appointed  l,y  Ottawa  to  investi¬ 
gate  conditions  in  the  Cape  Bieion  coal  in¬ 
dustry. 

•A  settlement  of  the  wage  question  is  al.sn 
heing  reached.  An  advance  of  ten  cents  a  day 
is  to  he  made  to  mineworker.s  whose  vtfages 
are  $2.30  a  day  and  under,  and  in  addition 
a  121,2  p.c.  iai.se  is  to  he  made  all  round.  .An 
agreement  to  thi.s  effect,  it  is  understood, 
has  been  sic-ned  hy  the  general  manager  of 
the  Dominion  Coal  Company  and  the  repre- 
.seniativets  of  both  unions.  T'his  means  that 
a  total  increase  of  36  p.c.  to  what  are  term¬ 
ed  non-producers  or  41  p.c.  to  producers  has  ! 
been  granted  all  employees  since  May?  A!*15. 
The  latter  mentioned  get  the  extra  5  p.c.  ' 
bonus  for  steady  work  only,  iiamc.ly,  for  | 
working  22  days  out  of  the  24.  | 


$476,301  $1 


Bank  Luan5. 
Bank  Advance?. 
Open  Actmunt. 
Int.  r >iv 
Bill?  Pav 
Bonds  . 

Pfd.  stock., 
'ommon  Stock 
Reserve..  .  . 
Surplus 


it  Csltoii  Sto' 
ilt&Porsusiiie  Sia: 


107.422 

75,030 

4.S75,000 

n.rvr,i..soo 

2.71O..S00 

1.103.168 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

TAH  IS  .1.  WKST  CO. 


J  .'>^..=>(>2 
L7.’>0.‘M>D 

2  71^.500 
8.*i.0D'l 
i,rj!*8..:)7i 


rri\at<‘  ’'Vir*  to  yow 
Liirb, 


I-'til'l  Wii'iai:!.  </'<' 
nmiii'-e,-  tier  v. 'ii!.  wi 
Isi  on  ;t  !.'"-toii  ti  ;;i 
adjoining  th,  '  'g'lcdi.-in 


1.3S0.322 


i.VIiintier-  Standanl  .Slock  Kxcha.'ijc) 

I  hoKcs — Dn*j,  Main  tinti ;  .X  iy$t,  Fark  Z7l  7 

( uiifrtlcrittius  Life  Builtlluz  •  -  -TtlBONTO 


BLACK  &  ARiViSTRONG 


ATIVE  INVESTMENT 


REAL  E5T.ATE  -v'ALtj.ATIONS 

rentals 

Farm  Lands,  Horlgagcs  and  insurance 


1  •.••ill  yielii  ,v(>ii  111'.,  iinti  .if  Ihv"  sante  time  veenrp 
i'lvegliii.  ii!  i)ppiirtiiiiitit’s  ill  I’orciipine  and 
li'ct  xiofiiv  mi  l!if  iiilliiwiiig  basis: — 

.'Nit'iiiier  of  I’lite  per  Total  Viclti  on 
."Shiites.  .'Shari  Cost.  Investment. 

.  I'l  .$11. Ill)  .$140.bb  T-Tc 


For  information  regarding  the  Stock 
of  the  above  Companj,  address: 


VtfiNNiPFG 


GARRY  BLBC 


Dome  vliii 
<  'fniiaga: 
l>a  v  id.Kiii 


Merdiants  Cssunlt^  Cauipany 

I  nsuranco 

Accident— $1.03  Month!y---He3lth 

Montreal 


LIMITED 

LEWIS  BITLDIN*,  ST.  JOHN  ST. 
MONTREAL. 


Xlrmhrrs  of  .Standard  Stork  HxchaoBC 
111-12  Ktnr:  Slrrrl  Kant 

■ron«».\To,  o:8T.4Rio. 


F.c.simi 


Winnipeg 


T  oronto 


I 


THE  nXANCTAL  TIMES,  MONTREAL,  SATURDAY,  lUAY^  1^.  191? 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1917  quotations  are  broufsht  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 

UaI’TiaI,  I7rvTiJE\uThit  cI'JnVJ  iM,ii  i'ji»  _ WI6 _ '  _ 

COMPANY  jssucl  When  Payable  lIiRli  Lnw  Hish  |  Low  High  Low  High  Low  High!  Low 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


CAPITAL  dividend  PER  CENT.  1913 


*,\ineF-Holrlcn . ] 

Ainr.^-lloldrn,  i)f(l . 

,\p|)psli>s  of  (  an . 

A>‘lic.-‘tc>s  (  or.  of  Can.  pf'i 

Hell  rrlenhone . 

H.C.  P.ackeis... . 

H.C.  P.ackcrs,  pfd  . 

H.(>  rishing  . . I 

Hraitilian  Tract  ion . 

Calgary  Power . I 

Can.  Paeilif  !(y . 

Can.  Car  «V  1  ily . 

Do.  pfil . 

('anadii  Conient . 

Canada  Cement.  t)fd... 

Can.  (.'onviTters  . 

Can.  Con.  llnhljer . 

Do.  pfd . 

Can.  (.'oltous . 

Do.  pfd . 

Can.  Kairl)ank.“.  pfd.  . 
Can.  J'da.  A  l  orginga. . . 

Do.  pfd.  ...  . 

Can.  Gen.  Licet  ric .  ^ 

t.'an.  Ijoconiot  i VC . . 

Do.  pfd . 

Canada  .'^leani.‘‘hipa. .  .. 
Do.  \  oliiij:  Tinsl  ... 

Do.  pfd . . I 

Carriage  1  aelories  - 1 

Do.  pfd . 

(..'edars  Uapid.s’ . 

Con.  .M.  A  Sinel*  I'.llfi.. 

Crown  Reserve . 

Doin.  C'anners . 

Do.  pfd . 

Detroit  I  lilted  Ry..  . 

Doiii.  Bridge . j 

Doni.  Coal,  pfd . ! 

Doni.  Iron  A  pfd 

Dorn.  Steel  Cor'p'n . 

Dominion  Park . 

IJom.  'I'cxlile . 

Don).  'I'oxtilc,  pfd_. . 

Duluth  Superior  Tr.  ... 

Goodwins . 

Goodwins,  pfd . 

(.iould  .\lfg . 

Halifax  Lleelric . 

Hillcrcst  Collieries . 

Do.  pfd . 

.  Hollingcr* . . 

HollingerCon.  tnot  listed  i 

Illinoi.s  Traction . 

Do.  |.fd . I 

Kaiiiinisliniiia  . 

Lake  Woods  .Mill . i 

Do.  pftl.  .  . j 

Laurent  idc . . 

Lyall  (fonsinietion . 

Macdonald  . . j 

Mackay  Co . 

Do.  pfd.  .  .  - 

Alaplc  Leaf  .Milling  .... 

Do.  pfd . 

.Mexican  L.  A  i’ . 

Do.  pfd . 

.Minn..  St.  Paul  A  .'s.-S...  . 

1^0,  |lfll . 

Montreal  Cottons . 

Do.  pfd . 

■Mont.  L.  H.  A  Power*.. 

Power  (t.'ivic) . 

.V  Alinil .  Loan  and  .\It g . .  . 
.Montreal  Teleglapli.  . .  . 
.Montreal  Tramway. .  .  . 

Do.  •Train  dcli.s . 

National  Breweric.s.  .. 

D  Do.  pfd .  . 

IN.  Ohio  'I'raetion  . 

‘X.S.  Steel  A  t.'oal . 

Do.  pfd . I 

Nipis-sing  Mines . 

Ogilvie  I'  lour . | 

Du.  pfd . I 

Out.  Steel  Products. ...  j 

Do.  pfd  . ! 

Ottawa  Power . 

Patou  .Mfg . 

Penman’s . 

Do.  ptd . 

Penn.  Water  A  Power...; 

Porto  Rico  Ry . 

Price  Bros . 

C*iiclicc  Ry . 

.  Rioi'dun  P.  A  P.,  com , . . ! 
Riordoii  P.  A  P.,  pfd. . . . 

Rti.'.ticll  .Motor . 

Do.  |)frl . ' 

Snwyci'-Masscy . 

Do.  pfil . 

Shawinigan . 

Sherwin  W  illianis . ; 

Do.  tifd . I 

Smart  W’oods . 

Do.  pfd . 

Spanish  River . 

Spanish  River,  pfd . 

Spanish  River,  pfd . 

Steel  Co.  of  (.'an . 

Do.  pfd.  . 

Toronto  Railway . 

'I’ookc  Bros . 

Do.  pfd .  , 

Tnckctt  Tobacco . | 

Do.  pfd . I 

Twin  City  Ry . 

Wayagamack . 

West  India  Electric  Ry. . 

Windsor  Hotel . . 

VViuiij)eg_2|!lrcl£ii_J|£^^ 

*  Reorganization 


fit. .500,000 
■J..i0().0tK) 

H. OOO.OfX) 

I, (KX).0"0 

IH. OOO.tKX) 
L.ilLliX) 

( HD.  000 
4,lH7.lOO 
lOfi, 000.000 
1,S.')0,(,0J 
■JtiO.OOO.OOO 
4,1^20,00') 
7,a0t),00U 
1.3.O0O.00!) 
j0,.)00,0!)0 
l,7:«,.".oo 
2.S0.'.,.i00 
r-!,ooo,o'Jtj 

2.7 15. . ’>0.) 
.3,0t>l,500 

1.. 50.MIU0 

5)00,000 

!)0U,(«)0 

.<■,000,000 

2,0()U,00'I) 

J,.‘)Ult,00:j 

.5,745,000 

(i,2.>5,OUO 

12,500.000 

1,200,000 

1.200.. 'S00 
S,000,000 

10.. >.!  1,750 
1.900,057 

'  2,762,200 

2.290.600 
12,5(«),000 

0,500,000 

3,000,000 

.5,000,000 

37,007.700 

400,00) 

5,000,000 

1,02.5,'.»75 

3.. 500.0Ui) 
1,750,000 
1,250,0(X) 

747,500 
1,400,000 
l.liOO.tXJO 
705,700 
3,000,000 
‘25,000.000 
12,2.52,000 
7 , 13u,o00 
■2,5(JO,000 
2,100,000 
1,500,000 
9,1)1X1,000 
1,750,000 
3.0tl0,0U0 
41,;{60, 100 
50, 1 100, 000 
2.500,000 

2.. 100.0Ui) 

13,555,000 

1 ,000,000 
25,206,500 
10,110,000 
3,0110,000 
3,000,  ooiJ 
15,775,266 
ti.J  H)',M00 
600,000 
2,000,000 
4,000.000 
lo.txioiooo 
•2,251,300 
2,775,000 

1), out), 000 

7,500,000 
1 ,030,000 
6.000,000 
2,500,000 
2,000,000  ‘ 
750,000 
750,000 
3,451,40) 
tiOO.OOO 

2.1.50.600 
l,6i5,0U0 
5,1!)5,))0') 
3,000  000 
5,000,000 
y  ‘)!I'.),5IX) 

1 .560,000 
l.i.iX^OOU 

5tX),()0(l 

1,200,001 

1,500,000 

1..  506. 000 

II, 073,7.50 
4,tHK),000 
3,000,0110 

1.715.600 

1 .546. . 501) 
S.000,000 
3,0(10.000 
2,(i00.10t,' 

n,500,tH)0 
6,496.300 
12.tX)0,000 
6.50,000 
955,000 
2,500,000 
2,000,000 
22,  OCX),  000 
5,000,000 
500,000 
1,500.000 
9, (XX)  (KXl 


20  9'  16  '  0  '23  7 

Last  div.  July,  1911  53  C7I-5  70]  j|  55  73]/}  55 


•)..  A.,,).,  (J.  173  130 

M.  N.  100  122  , 

M.  N.  150  I  131  ! 

M.N.  ..  I  .. 

Div.  Pa.s'd  Apr.  17  lOU-^i  8034 


•L,  A.,  J.,  O. 
last  div.  .Iiinc  lOH 
last  div.  .Filly  191 1 
I'eli.  A,  (|iiartcriy 
I'.,  .M.,  A.,  \. 

.M.  A  ,N.  E. 
last  div.  (let.  1914  I 
.).,  A...J.,  (). 

.1.  ().  1916  .T.  1017 
,1.,  A.,.l.,  O. 

.Inn.,  July 
(^tly.  .M.ay  ; 

F.,  .M.,  A.,  N.  ' 

J.,  A.,J.,  D. 

J.,  a’.;  J.‘  d 


.M.sy,  (|tly. 

.Inly,  Oct.  1916 
Nov.,  1910 
A., .).,  (>. 

Jan.,  1917 
Inst  div.  Apr.  1914 
last  div.  .Apr.  1915 
.M. .).,  S..  D. 

1'.,  .\I.,  A..  .V. 
i  Fell.,  Aiig. 

.April,  Oct. 

A.,  J.,  A.,  .1., 
ast  itiv.  .)y.,  1915 
.1.,  A., ./.,  (). 

;  J.,  A.,J..O. 

I  last  div.  July  1915 


20riti  204 
Ki'/J  50 
1  IS  lOOL,} 


1.50  I  140  1.59  140 
143  i  105  123  105 


219''6  171'i  193'/^ 
70  48  120 

loot.;  98  120 

3H4  2s  48 

93  SS  92 

40  :14  34 

91  ,  81  91 

97  97  101 

.3x  24  40 

78!.:.  ■OJ2  "7 

92  92  , .  . 


DOM  01': 
07  >'4'  48 

95  I  aa'A 


53  04' i  30 


75)4  59]'2  70 


,53  l-J  -lo '  J 
81  75 

5034  60 


35  191 

80  32 

24 

60  53 

152  143 


08  .50  ■ 

02ti  43 

182' 2  10.5 
84  32  - 

101  03  : 

72^4  37*i 

08  go'-a 

40  30 

100  91  , 

97  .  . 

70  37  I 

521 2  75 

227  17*  , 

5.5  .  .  I 

125'..,  108  Vi’ 
6V  ‘/o  51  I 


41'.-  14 

9.51-  70  ! 
45  *  29 

75  70 

83!i  71 
45) J  25 M 


•-'.".a  4.  10 

00  I  50 

•20  ;  1 4 

53  '  .. 

15U  144 


1  45 

1.95 

1  00 

Too 

!32 

60  ‘ 

.38 

44 

50 

68 

28 

313^ 

31 

■20 

11 

90 

92 

85'.i 

r,j 

7.3*4 

62 

73 

62 

liv'  . 

695^^* 

128 

MO 

122'j 

107 

237 

107 

231M 

160 

170 

Io:< 

106 

975^^ 

9.8' 

95 

92 

86 

933/2 

68 

iii'i 

73 

105 

02 

9.5 

373/4 

4V/2 

19;* 

1-20 

523'i 

. .  1 

20 

82 

1 

42 

71,' 2 

last  div.  July,  1914 
J.,  A.,.).,  O. 

'  J.,  A.,  J.,  O. 

I  J.,  A.,  J.,  t.». 

.'•li.'ifii'iided 

,  K,  M.,  A.,  S. 

J.,  A.,  J.,  O. 

F.,  M.,  A.,  .•'1. 

,M.,  J.,  S..  1). 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

last  div.  ,ly.,  2913 
.1.,  A.,  J.,  (). 

J.,  A.,  J.,  (). 

J,,  .\  ,  ).,  0. 

J.,  A.,  J.,  D. 
last  div.  (Jet.  1913 
last  div.  Nov.  1913 


SOVS  64  77  64 

105  100  101  I  .. 

‘27^2  K 

I  ^  5 

169  ;  160  ! 

45  21 

88  I  71  .... 

!•>  25  15.‘25  29.00  22.60 


68H 

60 

i  ;; 

fi33i 

S7 

95 

91 

9i 

120 

1473i 

1213-^ 

13.5 

127 

1.37 

120 

115 

120 

115 

120 

2;{:i 

140 

193?  8 

160 

198 

20 

39 

62:' 8 

i.5 

•22' 4 

9 

14 

86 

753  . 

86?4 

75*8 

84 

OS'-,: 

63 

70 

65 

70 

“  !  ” 
49^8  35 


•I'i 

April,  Got. 

11-  '  li6?ii 

I3i','i 

i  101 

126?4 

1173-1 

3]'i 

April,  Got. 

1  .. 

1 

1  M.,  J.,  S.,  D. 

63  50 

.5.5 

‘  50 

56 

.51 

U4 

M.,J.,S.,  U. 

!  imi  98  ' 

10:{ 

97 '4 

993/2 

99 

2 

F..  M.,  A., 

240  201 

233?  8 

211 

2413/4 

211 

1 

F.,  M,;  A.;  N. 

.  .  i 

1 

-’)'3 

M., S.,  IJ. 

li)0  17.5 

17.5 

175 

175 

136 

2 

,).,  ,A.,  J.,  G. 

117)2  i;{5 

140 

:  i:m 

140 

2  I'i 

F.,  .AL.  A..  N. 

.  198)..  120 

•230 

!  192 

2-20 

•2>J 

April,  Gotober  - 

'  85  7-2-'4 

.Vi 

1 

8Ui 

90 1 -i  74 
105  100'; 

43M  41 

26 

75  40 

15.5  160 


30. '26  2-5.25 
7.60  6.35 

44V2 

91  I  67] 2 

I36V2  12(1 
120  116 
217  Va  170 
93  26 Vi 

19 ',2  OVi 
89  79 

68Vi  651.4 

122  OO'o 


250  219 

83  V4  <  8]  2 
175  16.5 

136  13.5 

200  180 
5IV4  75 


84  i  70' 
10.5  ;  102 


‘100  !  !! 


19.5  I  176 
79  1  64 


144jil  96 


r.S'j  61 
102  I  '.OL'j 


lii 

1  pIll.S  2'; 
1  plus  i 

m 

i.'i 


half-yearly 

F,,  .M.,  A.,  ,N'.  76  r,;i 

last  div.  ,luly,  1914  5,S  7(j 

J.,A.  .I.,0.  125  115 

;  J.,  A.,J.,  (J.  9  IKl  7  60 

I  J.,  A.  J.,  O.  120  107 

I  AL,  J.,  S.,  D.  I  119  ,  108 

I'eh.'ioio”  !  !!  I 

J.,  A.,  J.,  ().  I  192  1  13 

March,  .Sept.  ;  7(1 

F.,  M.,  A.,  .'V.  i  58  i'i 

F.,  M.,  A..  N.  58  79] 

J  .  A.,J..  D. 

last  div.  Dot.  1914  72  .50 

Initial  .Sept.  1916  7.5  Ii5 


CU' (..May.  I'  oqtly. 

M..  .I..  S.,  D. 
last  div.  Feb.  1913 
last  div.  Aug.  1913 


39 

107 '2 

45*4 

154'., 

92 

123 

88 

11  • 

125 

110 

115 

110 

112 

107 

5.97 

7.53 

5 . 50 

.8 . 75 

8.00 

107 

141 

107 

152 

128 

14.5 

i:;7' 

111?4 

1 16,1/2 

11.3  1 

116 

112 

114 

112 

27 

•21  ! 

4.'> 

19 

34 

IS 

74)2 

72'-2 

SO 

7.4 

139,' 2 

12; 

120 

120 

!)5 

90 

102 1. 2 

130 

4,8 

63 

49 

7S 

51)3-2 

73 

69 

79 

8232 

82 

86 

82 

.82 

80 

46 

:{o! 

;{6 

3 '2 

50 

131 

60 

120 

11.5 

10 

•26  { 

93-2 

45 

13  >'2 

;(.5 

21 

. .  1 

150 

59 

1-27 

I0> 

96 

92'  2 

94 

92' 

Amer.  Cyanamid,  pfd. 

.Ames-HoUicn . 

Do.  pfj.. . 

Barcelona  'I'.L.  &  P. . 

Bell  'Iclephori' . 

Brazilian  Traction,  com 

Do.  I  fd . 

B.C.  Fish.  <5-  I'ackiiig. . 
F.N.  Burt  Co.,  ccm.. 

Do.  pfd . 

Can.  Car  &  Fd’y . 

D-j.  pfd . 

Can.  Gen  Electric... 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

Canada  Cement . 

Do.  pfd . 

Canada  Life . 

Can.  Pacific  Ry.  ... 
Canadian  Locomotive 

Do.  pfd . 

Canadian  Salt . 

Canada  .S.S.  Linos... 

D).  \'olc . 

Do.  f  fd . 

City  Dairy .  > 

Do.  pf  1 . I 

(Joniagas  .Mine.* . 

Cons.  Alin.  <k  .'■■niclting 

Consumers  (ins . 

Crow’s  .Nest  Pass  Coal 

Crown  Re.servc . 

!  Detroit  i  nited  Ry ... 

I  Dome  Mine* . 

'  Domini  m  C’anners. . . . 

Do.  pfd . 

Dominion  Coal . 

Do.  pfd . 

Doiri.  Iron  ,pf  i . 

Dotn.  t-tccl  Corpii,  coin 

Dnm.  Telegraph . j 

Duluth  .Superior  I'rac.  . 

!  I'.lee.  Development  .  .  .  . , 
!  Bollinger  Gold  Mines*! 
I  Illinois  Traction,  pfd. 

j  Inter.  Pctrolriiru . 

I  Lak'.  .Superior  Corp'n 

I  Lake  of  Woods . 

I  Do.  pfd . 

I  I. a  Rose  Mines . 

I  Macka V . 

!  Do.  ■  pfd .  .  . . 

.Maple  i.eaf  Millinz. . . . 

j  Do.  pfd .  . I 

jM«.\ic.ln  I..  A.  P . 

1  Do.  pfd . ' 

;  Monarch  Knittinj; . I 

j  Do.  pf.i . . I 

Na't.  .Steel  Car,  cnin.  .; 

j  1  Jo.  I  f  i . I 

INipissinj  Mines . ; 

1  Nova  Feolia  .''tcci . ,  j 

Do.  I  fd . I 

tlgilvie  1  lour  Mills.  . .  i 
Do.  pf . 

IJ'-  pfd . I 

I  Penman's  l.imitcd . 

!  Do.  pfd . 

^  Portj  Hic  j  Rj .  ! 

i  (c^ue  ei-  Ry..  1..  II.  A  I’ 

jWoi.  A.  Rogers . 

Do.  I  fd .  . 

Ruasell  Motni  . . 1 

Do.  pfd . ' 

Sawyer-Ma.ss’N . 

Do.  pf.| . 

threaded  W  neat . 

Do.  pf.l . . 

.''paiiish  River . 

Do.  pfd . 

Steel  Co.  of  Canada 

Do.  pfd . 

I'ooke  Bros . 

Do.  I  fd  . ! 

Toronto  Railway . 

Toronto  Paper.  . 
Trethewey  .'■ilver  Mme.s 
'l  uekett  'Fon.-.c  Co 
Do.  pfd 

Tw  in  (  it  \  Traction 
I  5\ est .  (  an  I  lour  .\Iills. 
Winnipeg  Railway..,. 

•  j  ar  value  JJOt). 


Issued  Period  ' 

$2,.500,<X)0  3 

3.. 5(X),000 

,  2,500,090  . .  1 

'  27,450,000 

18.000,000  2 

100,6<X),000  1  , 

lo.orxi.ooo  m  I 

2,007,4fX)  ‘2  I 

7.50,000  1 

1.975, '200  1»4  I 

3.97.5,000 
7,000, 0'K) 

1  8,000,000  2 

3V2  1 

!  2,500, OX)  .  .  I 

1,250.000  1*4 

I  13, .500, 009  1!, 

I  l(j,50l),')0i)  1»4 

1,0(X).0(X)  2' 2  I 

.6(),0(X).0IX)  23  i  1 

I  2.000,000  . .  i 

1..  500.000  I  1*4  j 

I  '50,00(XJ  2  i 

!  .5,745, (XX)  ..  ! 


When  Payable  I  High  Low  High  Low  High  Low  High  Low  High  I  Low 


j  Half  yearly 

last  div.  July,  1914 

!  J.  A.  J.  d' 

,  M.,J.,S.,  D. 

I  J..A.,J..O. 

I  Mav  &  N'ov. 

J.,  A.,J.,0. 

I  J.,  A.,J.,0. 
last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J..  O. 
j  April  <fe  Oct. 

.1.,  A.',  J.‘,  O. 

Feb.  &  f|uarterly 

F.,  M.,  A..  N. 

I  J.,  A.,J.,  O. 
i  J.,  A..J.,0. 

i  J.,  A.'.Li  d 
1  J.,  A.,  J.,  O. 


lis  teil  Ja  n.  191  6  . . 

lis  ted  Ja  n.  191'6 

2.5V4*  34*4  lo^i  1234  734 

1.38  159  V4  140's  158  140 

SOVs  93V8  53V21  59^2  55 


.  .  1  64  55 

6(  V^i  <3  65 

59  I  95  89 

48  Vi'  120  50 

.  .  i  127  10654 

90  I  132  91 

.  i  1103/2  110 

I7S4:  OlM  30 

90  i  903-4  90 

27  483-'2 

89  90Vil  9OV2 


100  1 

12,.5'X),000 

i?i 

!  May  qtl.v. 

1(XI  1 

.56.5,000 

I.ist  <Ji  V.  .Inly  1916 

100  : 

70,0000 

last  diT.  Get.  1916 

•7  i 

4.0fXJ,U0'J 

5 

1-eb.  1916 

25 

8.427,. 500 

?’'2 

j  .I..A.,,J  (). 

50  I 

4.882,000 

252 

!  J.,  A.,J..G. 

100 

6,212,666 

I'i 

1  Interim  1916 

1  ! 

I.9!)9,9.57 

5 

1  .lamiarv  1917 

100 

12,.5(XI,(XXJ 

J'  f 

M.,  J.,  .8.,  D. 

10 

,3,.50O,<X)0 

6 

.M  ,  .1.,  t?.,  D. 

09  I  81 
90  ;  100 
56  52V'2 

mH  107 

lOlVuj  IHVs 

i7j4  32 

98V4i 
2.554  31 

59  .  92Vi, 

204  219 

40  I  45 
86  90 

113  115  1 


49  102 

973/2  98  I 

6.50  8.50; 


1  45  1  91. 

693}  7334 ' 


90  '  2,752,200 

[XJ  I  2,290,600 
50  15,000,009 

X)  3,000.000 

X)  !  5,000,00!) 

X)  ;  37,(X)7.70!) 

1)0  1  .OtXJ.OUt) 

X)  !  3,500,001) 

30  ;!,000,'J(XJ 

.5  i  3.O(X),U00 
JO  ;  7,135,500  i 

5  !  |,(Xt9,015 

X)  I  40.000,000 
X)  '  -2. 100,00!) 

XJ  1,500, 006 

5  7,49.'kl35 

M  .  4I,3:,o,-:00 
)0  70,000,000 

X)  2,.500.0(J0 

X)  '  2.500,000 

XJ  13,585,1X)0 

XJ  6,000.000 

X)  1,275,000 

X)  750, OIK)  ' 

W)  'J.OOO.iXX)  I 

JO  |,.■)IMI.O()0 

5  6. 000, 000 

X)  7.500,0tXJ 

X)  I  l,0txj,000 
XJ  i  2,.‘)0(),000 
X)  2,000,000 

X)  (.,50,000 

10  0.50,000  ' 

XJ  ,  2.1.50,600 

)0  1,07.5.000 

to  j  a.ixio.iXH) 

)0  I  9,999,.ilXJ 
X)  ;  1,. 509000 

)0  900,000 

XJ  800,  (XiO  , 

X)  1,200,000  I 

XJ  1.500.0(10  . 

X)  1. 500, 000  : 

X)  5,750,000 

•0  1,250,000  ' 

X)  8,000,000 

X)  5.699, 1 IX) 

X)  '  11,500.000  1 

X)  t..4!»6,3lX) 

X)  ;  650.000 

X'  985,090 

XI  12,(»UO,I100 

X)  :  7.5(l,OIX)  I 

1  i  l.tXXI.OOO  ' 

XI  :  2,.5(K).0(X) 

X'  •2,(HI0,0I)0 

0  '  'Ji'.OOO.IXKJ 

0  2.124.700 

0  j  9,000,000  ' 

•Reorganization 


last  div.  .Apr.  1914 
last  div.  Apr.  1915 


Jan.,  July. 

April,  Get. 

J..  A.,  J.,  O.. 

J.,  A.,  O., 

last  div.  July  1915 

Four  weekly 
J.,  A.,  J.,  O, 


M.,J.,S.,  D.  !  142^* 

M.,  J.,  S.,  D.  ! 

I  J.,  A.,J.,  0.  3^20 

J.,  A.,  J.,  O.  873/2 

I  J.,A.,J.,G.  69 

J.,  .A.,  J.,  G.  I  6334 

J.,  A.,J.,  O.  joo 

!  .......  8234 

last  div.  Feb.  1914  i02M 

'  last  div.  Dec.  1913  90^ 

I  F.,  M.,  A.,  N,  i(xj 

I  J.,  ,aV,  J.',  (j.  •;  ‘ 

J..  A.,  J.,  (J.  g’60 

last  div.  July  1914  §5 

J.,A.,J.,G.  J35 

I  J.,  A.,  J.,  O.  J-m 

M..  J..  -S.,  D.  itg 

Jan.,  July  41 

J.,  A.,J.,  O.  90 

F.,  M..A.,  N.  58  . 

F.,M..  A.,  N.  88M 

last  div.  Oct.  1914  7‘2i,g 

J.,  A.’,J.:  d 

•  J.,  A.,  J.,  O.  115  I 

;  .  91 

j  last  div.  Aug.  19  13  ]oo 

I  last  div.  June  1914  i^’^j 

I  J.,  A.,  J.,  G.  8lj  ' 

;  J.,  A.,  J.,0.  ji^j: 

.  72381 

I  last  div.  July  1913  g?]-;! 

4  p.c.  Jan.-.\pril  28'ii 

I  1-.,M.,A.,  A.  913*: 

I  .M.  J.  S.  D.  93  ] 

I  J..  .A..  J.,  G.  148*i 

2<:cApl..3Dee.,191G  102  ! 
j  Dec.  1916  45 

I  J.,  A.,  J.,d  93 

T,  A.,.I.,G.  1091  o 

J.,  .A.,  J.,  O,  IjO  i 

last  div.  Jan.  1016  ■•ik  | 


102'8  .. 

96  93  72  . 

3734  'zOVz 

95  HXJ 
55  6632  55 

75  117  80 


95  783  2;  105 

53  47X4:  86'- 

100  ..  1  95  ■ 

.  .  I  . .  493 . 


87 

1  93 

122 

i  122 

T72| 

2^10 

75 

88 

61 

!  61 

41 

48 

89  ; 

:  101 

45 

!  41 

55  j 

45 

85 

[  89 

7.‘20' 

1  . . 

7.95 

71 

'  78M 

115 

122»'4 

107 

1 183': 

108  1 

117^2 

28  1 

34 

81  I 

36  47 

791-2  lOO'sl 
101  lOSj-jl 
120 

187  210 


15  25 

29.50 

22.30 

30. 50' 

89 

9134 

91 

91 

14.15 

0 . 4^0 

13.36 

yh 

'  •• 

1"J6  '  ; 
120 

”81 

So 

4-5 

90 

75 

84!  2 

7S 

903  i 

653i 

7034 

653(2 

69*4 

25 

68 

33 

122 

873'2 

98 

90 

100 

323/i 

15 

25 

’27 

25 

39 

83 

82 

8.1 

92 1 .. 

6.50 

8T0 

i!oo 

9.2.') 

39 

107 

45J4 

1.54 

IU'2 

115 

i'14>2 

11038 

120 

1U3:, 

115 

1)6 

116  { 

28 

31 

28 

30  1 

833/2 

85 

80 

8.5 

49 

61!: 

513-4 

7.5'., 

43 

82,1/2 

82 

95  M 

30 

46 

491. 

123'2 

19 

14 

•1634 

10s 

95 

•  • 

95  1 

100 

‘99 

99 

99 

51 

9 

lit 

79 

‘2,5 

139 

383* 

25 

.31*i 

81 

76 

69 

77  32 

75 

102 

92 

14034 

9134 

93*4 

93 

100 

63'4 

3 

21)* 

31 

70 

11 

47  3i 

'9 

.88 '4 

69 

94 '2 

69 

107 '4 

15 

18 

16 

25 

Si 

lio 

117 

lii 

111 

58 

45 

35 

91 

15 

18 

1032 

30 

•28 

•29 

25 

91*4 

90 

86', 

99?4 

101 

93 

99 

105 

100 

US'* 

1863-2 

IbO 

no 

58 

51 '2 

193'i 

18' 2 

52 

;  57?4| 

.50 

83^' 

17  1 

H 

143 

149  1 

143*4 

413- 

47*4! 

373/$ 

58 

I  . .  1 

57  ' 

723-2 

93 

78 

90  , 

9'234 

89 

32 

35 

263i 

63 

8S  i 

60 

103  1 

113 

107  Cj 

lOJ  ! 

106 

103: 

17 

io 

87  i 

86' 2 

8.5 

37*4 

69)2' 

55 

9U3'2 

1 

;  95)41 

!  1 

92,14 

164*4 

166'  *' 

1493-j' 

53*4 

(•1:1*41 

53 

82 

91  t 

88 

121 

131  I 

1.30 

15 

40'  : 

303$ 

15 

,  .  1 

69*4 

93'* 

83]  •; 

89 

S-13* 

94 

3.90 

1.70 

4  oi 

31 

'26*4 

160 

1 

164'} 

71 

00' J 

50 

ti9 

i 

127  ' 

11 -i 

23  *4 

'jVo 

1.5' 4 

51 .. 

20 

19 

6 13* 

75. 

•  •  i 

63 

90 

(►■S 

42!li 

7134 

54 ’4 

8) 

90 

90 

37 

1  5' 

43 

90 

s>,)*4 

25. 25 

6.99 

6 . 75 

573:- 

10.00  14  50  11.10 


53  49}^ 

90' 4  S3 


62^4  65  643-5 

66  115  90 

9334  '■»73  2  03 


25 's 

41) 

3.5 

80  ' 

81 

St 

•24 

21 

10]$ 

80 

7S 

3.5 

6.46  8 

,')0 

7 .  .{.5 

92' 4 

128 

88 

llO 

13 

l-’8 

115*, 

20 

io 

28 

"3: 

81  . 

80 

09;<, 

82 

32 

40 

34*$ 

21 

1 

85  1 

1.5 

87 

!I2 

90 

32  1 

92 

70 

60  i 

12*0 

100 

20  ! 

23 

20 

69 

10234 

116 

1:35 

95 

is 

1.5 

29  ^ 

.59 

51 

.'{41* 

70*4 

.5:3 

84)4 

100  ' ... 

92 

7:1 

89 

73 

42 

89 

7 '2 

17 

19 

16 

20 

17 

.85*4 

94 

95 

7.8 

.10 

102 

91 

80 

74 

last  div.  June  1911 
J.,  A.,  J.,  G. 


D.,  M.,  J.,  -S., 

J..  A.;  J.‘  O. 

bust  div.  .hily  1913 
carries  div.  .ly.’  1 1 
.laii. -.Vpril  1917 
,  h..  M  ,  A.,  .\1. 

J.,  A.,  J.,  G. 

.xi.’ y.'s.'i). 

J.,  A.i  J.'  d 
J.,  A.,  J.,0. 

J.,'A.ijV,b. 

Dec.  1916 


152'v  95 


H2'4 

liti 

1:39, '-a 

liti 

137 

128 

130'*' 

121 

2 

65 

•>t» 

5'J 

54?4 

59 

o  .S '  > 

104' 2 

98 

100 

99 

10.) 

97  3i 

98 

20 

45 

28 

3:3 ‘4 

55 

50 

9(1 

84 '-a 

80 

16' 0 

9 

7'4 

534 

-5 

3,4 

19 

1:3 

50 

31 

•  • 

69 1 ., 

29 

59 

51*4 

50 

20 

12!.2 

4.8 

832 

88 

3432 

52 

86'* 

69 

95 

6!) 

107)4 

86 

1(X) 

92 '4 

114)  2 

11 

117 ''4 

Ill 

111 

7.'3 

90'* 

76 

26 

16 

18 

16 

•25 

16 

SO 

(i) 

80 

46)/* 

29 

29.''. 

•29 

24 

23 

19 

IS'* 

101 

903$ 

90 

108?4 

93;‘* 

99 

96M 

fiS''*' 

95 

112 

27 

97 

73 

80 

95 

95 

211 

IS9)* 

180 

9732 

92 

si 

Investors’  Guide  to  Canadian  Bank  Securities 


191.5.\  '  1916 


BAN!  X'APIT.AL  Ro.sorve  as  DIVIDEND  P.C;  1912  ;  1913  1  1914  191.5.\  '  1916  1917 

/•  j.Viitliorizrii  Is.<ued  stateinent  I’rs,  When  pay.  High,  Low  High,  Low  High  Low  High  Low  HighlLow  Mich  Low 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPAN  Y 


IN  J  EREt'l' I'AVt.  ;  1913  1914  1915  !  1916  !  1917 

Out-  Due  - - - -  ' - - — - - J - - 1 - - - 

Riaiiding  Rate|  Dates  High  Low  High;  Low  High  Low  High  I  Low  ;  High  Low 


BN  A 
Commerect 
Dominion. 
Hamilton  . 
Hochelaga 
Home*.. 
Imperial  .  . ' 

Merchants 
.Molsons. 
Montrealt  .  ] 
Nation.ale. .  . ' 
Nor.  Crown  ' 
Nova  Scotia 
Gttaw.a  .  ' 

Provinciale* 

Roval . 

Standard...  . 
Sterling*.. . 
Toronto  ... 
L'niont . 


4.866.666 
2.5.0fX).00(l 
lO.DOO.OIKI 
5.0l)t).(M)() 
:  4.60l),(Hll) 
,  5.01)0.01)0 
!  10,000.000 
;  lO.OiXJ.OOO 
,  5.000.000 
I  25.000,000 
;  oOOO.OlX) 
:  6.000.000 
lO.OlHJ.OOO 
.5,000, OtXl 
'  2.000,000 
2’5.0IX),000 
I  5.000,000 
i  .3.000,000 
[  10,000.000 
8,000.000 


I  .SliO.tiOli 
1.5.006  066 
6.06!l()00 
.'). 660.666 
t.666  (I0:i 
I  !l|6,.57.5 
7.000.606 
r.OOO.OO'l 
4,000.000 
16.060.000 
2.0tX).000 
1.128.797 
6, .500.000 
1.006.000 
1.000.000 
12.000,000 
.'{.270.05.5 
1  210.211 
o.OtXJ.OOO 
5,000,lKH) 


3. 017, 3: 13 
13. .500.000 
7.1)(X1  OIXI 
3.300000 
3.700.000 
300.000 
7.0(X).000 
7.000.000 
4,500.009 
16.000.000 
1.900,000 
71.5,IX)0 
12,000.000 
4.750.000 
6,50.000 
]2.560.n(XI 
4.270,05.5 
300.000 
0.000.000 
3,400.000 


!{  .\|ir.,  Get. 

•21  ,.A1.,J.,S..D. 
.3  J.,.A.,J.,G. 

3  .M.,,I.,S.,D. 

•O's  .M.,J.,S.,1>. 
I'4  .M.,.f.,S.,D. 
3  l’..M.,.\.,N. 

•2'  ..  F,,.M...A..N. 
•2"'4  l.,.V  .J  .G. 

•2'  )  .M..J.,S.,D. 

2  l'.,M..A..N’. 

|Pa.ssed  1915 

3i2l.l...A.,J.,G. 

3  M..J,.S..D. 


161  145  1.57  144*4 

229  21 4 '-2  224  200 

:2.37  1226'.'',  24  2  213 

•207 '12  199  -212  197 

!  150!  2  163  '170  150 

116  no  ..  I 

228  2 19 '  -2 '227  JOT  ' 

‘•201  1S9»4  201  ISOM 

i  2 12  3-2 -20134 '203  .185  1 
256  241  246  221]* 

140  ,1233:’  140  131  * 

104  I  963  -2  99  85' 2 

•278  -2.59  26)5  '251 

i213  207  121032  199 


149  144M  145 

216)2200  -203 

2:53  213 

207  197  201 

155  150  149 

. .  '  . .  I 
21634  20i' 2  .' 

193  18034  ISO 

205  ‘190‘')  .. 

2.50  1221 '2  240 

1333-i;12332i  .. 


207,^8:199  '207 


|n0  112 

150  '  157 


150  '157  '  I84*i 

202  212  -207 

190  102  190 

145  145  ^  lt3'i 

19^  '2(10' 2  194 

166  170  lii7'..j 

17.5  185  1.80 

220  234  219 

.  I  134  ;  .. 

254  257  *  25  4 
20'2  202’  1.  . . 


3 

i...a.,j.;g. 

2.'{4 

2'20 

2'28 

213 

228' 

213  221'$ 

‘.i  221)4 

210’ 

214 

212 

3'4 

F.,.M.,A.,N. 

236'* 

218 

22s 

•207 

2233-2 

216  1  . . 

. .  •-’  21 

21 1  : 

I’lj 

209 

1'-* 

F.,.M.,A.,X. 

102 

92 

I  98), 

98 

M..J.,S.,D. 

212 

205 

■  212 

■201 

214 

203 

..  1211 

190 

192 

189 

‘2 

1 

.M.,J.,S.,D. 

174 

149 

15432 

135>f  1463; 

135)*  140 

..  |i40 

131 

140 

137 

•Not  Listed  f  These  banks  make  bonus  payments.  xPeriod  of  niinimuni  quotations. 


CUNARD  STEAMSHIP  REPORT.  ' 

London,  Eng. —The  report  of  the  directois 
of  the  Ctinard  Stcanishiii  Company  for  F1I61 
states  that  the  profits,  im  ltutins  £  162.088  | 
brought  forward  from  1915.  Inii  after  provirl-! 
ing  a  further  reserve  for  contingent  liahil-|. 
ities  arising  out  of  the  war,  auiotiiii  to  £2.-i 
501.840.  j 

After  debiting  inoome-iax  and  ilel.-eimirc  1 
interest  and  reserving  £  1.470.177  for  ilepre- 
ciatioD  of  ships  and  other  properties  and  I 
plant,  there  remains  at  the- credit  of  profit: 
and  loss  aeconnt  £803.554.  Of  this  amount  | 
th-e  sum  of  £250.000  has  been  transferred  j 
to  the  credit  of  the  reserve  fund.  Pixidendsi 
amounting  in  all  to  £135.000  have  been  iiaid 
on  the  5  p.c.  and  6  p.c.  preference  stocks. 

The  directors  now  reeoinni-end  the  pay¬ 
ment  of  a  dividend  of  10  p.c.  on  ihe  ordinary 
shares,  including  the  Government  share,  to¬ 
gether  with  a  bonus  of  an  equal  nominal 
amount  of  fully-paid  5  p.c.  War  Loan  Inserih- 
ed  Stock,  acquired  in  February,  1917.  The 
dividend,  from  which  income-tax  will  he  de¬ 
ducted.  will  be  payable  on  and  after  April 
30:  the  bonus  will  he  free  of  income-tax,  and 
amounts  under  £1  will  bo  paid  in  cash.  .A 
balance  of  £151.474  is  carried  forward.  The 
bonus  declared  last  year  was  satisfied  as  to 
891'!  sat '  1  ^^9®  In  and  as  to 

I  £59373  by  the  allotment  of  ordinary  shares. 
The  purchaae  of  all  the  share  capital  of 
the ,  Commonwealth  and  dominion  Line, 


l.imitcd.  has  been  completed.  In  accordance 
w  ith  the  agromicnt  already  approved  by  the 
sbareholders.  the  following  additional  share 
capital  and  debenture  stock  have  been  siih- 
sciilicd  and  allotted:  561.811  ordinary 

shaies  of  £1  each.  £365.060  .5  p.c.  ciimiUa- 
ii\c  prcf-prenir  stock,  £1,000.000  6  p.c.  sec¬ 
ond  cumiilatixe  preference  stock,  and  £1.- 
iiuii.oon  51.;  ii.c,  mori.gagc  debenture  stock. 

There  has  been  paid  during  the  year 
£130,1100  10  the  sinking  ftind  for  the  re¬ 
demption  of  stock  established  tinder,  the 
('lovcrnnicni  agreement,  and.  in  accordance 
wiih  the  provisions  of  the  trust  deed  of 
.June  17.  190S,  £80  000  of  the  4M  P.({.  mort- 
gag-r  debenture  stoek  was  redeented  on  De¬ 
cember  31.  1916.  The  company  has  also  pur¬ 
chased  £416.369  of  this  debenture  stock. 

With  a  view  to  strengthening  the  com¬ 
pany's  position  in  the  I'anadian  trade  an 
a.greemcnt.  which  provides  for  a  very  cloi^e 
working  arrangement,  has  been  made  with 
the  Canadian  Northern  Railway  Co.,  and  the 
steamers  of  the  Canadian  N'orthern  Steam¬ 
ships,  l.imitcd.  have  been  taken  over. 

IMAIIGKAM.S  FLOCK  INTO  WEST.  | 

Winnipeg,  Man.-- .More  than  two  million  i 
dollars  in  actual  cash  has  been  brou.ght  in¬ 
to  Canada  by  -Anverican  immigrants  during 
the  first  four  months  of  1917 

According  to  figures  issued  at  Immigra¬ 
tion  hall,  a  total  of  15.445  immigrants,  in¬ 
duing  settlers  and  far.n  laborers,'  entered 


the  routitry  during  the  four  months. 

Records  .=how  that  they  carried  $2. .34  1  433 
in  lash. 

During  the  same  period  2,126  homestead 
entries  have  been  made  by  inimi,grants. 

Manitoba’ secured  311  of  these,  Saskatche¬ 
wan  729  and  .Alhcria  1.662. 

Immigration  reports  continue  to  show  a 
surprising  increase  over  corrrspondins  re- 
( urds  of  1916,  the  numlier  entering  the  coun¬ 
try  during  the  week  ending  Mav  1  th's  tear 
bi’iig  more  than  double  last  year's  number. 

During  the  week  this  .v-ear  1,279  person.s 
re.gistered.  During  the  same  week  last  '..oar 
only  .52.8  entered. 

The  amount  of  cash  brought  in  during  the 
corresponding  week  last  year  was  slightly 
larger  than  this  year,  however,  the  figure 
for  1916  being  $128,774.  and  for  1917  only 
.8116.831.  This  is  the  first  individual  week 
of  the  present  year  that  the  amount  of  cash 
carried  by  Anverican  immigrants  has  fallen 
below  last  year’s  figure. 

.An  increase  has  been  maintained  in  the 
value  of  effects,  however,  (ho  total  value  for 
the  week  this  year  being  .<28.289  and  last 
year  $17,115. 


♦  M.ARBLE  CO.  SHITS  WOWN 

The  Missisquoi  Marble  Company 
ipsburg.  Que.,  has  shut  down  for 
tt«  periotL 


I 


THE  FIKAKCIAt  TIME?,  MO^TBEAt,  ^ATT^BDAT,  MAT  13,  1917, 


CURRENT  PRICES  AND  SALES 


If  You  Leave  No  Will 

--Your  Estate  is  divided 


i\EW  YOKE  trading 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


ncronlins:  to  Iqtt. 

Is  It  joor  tlrsfro  liiaf  ronr  tstatf  should  be 
dmll  nidi  ’,0  this  umnnerJ 
Hr  hair  oitm  f-opii  distrpssiuj;  ri’siilts  from 
dip  iipclrct  (i*  ma'np  a  Hill. 

Hr  nrr  .alnn’s  plraspd  |<>  {tI-p  put  mhlrp  to 
diosp  nho  r,'!'.}r5’.iji!Bl<'  lu.iiiins  dirir  Hills 
an, Ml,  Mooic  our  jcps  for  ariin;;  as  Lxerutor 
or  Inisloe. 


F’urttjH^iODjt  of  thf  ptockp  of  ^ 

J*t43rk  Kxchang#  a*  mmpilH  for  th»  rmaneial  Tiiri^p  H.\ 
•lenk«.  <jnynn«‘  anH  rompanv  of  Moptraal  and  \  ork 

HPf**  ae  follnn  t;  • 

M>pk  ending  .  May  12tH  IdlT. 

High  1.0^  .  ( 

Alii  I’hamhcru  .  2‘>  2>*f 

Am.  rtrrt  Sugar  . .  0,‘V  j  '‘’.Vi 

Amor,  t 'an  . .  .  ,  .  lr»i^  Il’; 

.\mor.  ( Ar.  A  Koundr.v  . .*...  fio'.-  ♦'l  l  M'; 

.\rrrr  Locomolivr.  ...  ♦^ 

•Amor.  Srrohing  .  .  PP'i  P*' 

Am^r  Sugar  . IIO'*  107^4 

Amr-r  M  A  T*1  .  12^^'-.  117'^  I2(i 

\rnt''  Tohacro  . .  IP.S  *  IKP  P'1 

.Anat-onda  .  7P|  7.S'(  *1  i 

Atrh.^on  .  ino',. 

Rail imor<»  A  Ohio  ..  ~i‘'[  ♦'7  .  ♦'P‘^ 

Koihlrhfm  Siorj  12' 

Rrooklyn  Rapid  Tran*i’  .  .  <>l  .'1 

Canadian  I'acihr  ivj  1'^ 

I  rai  her  ...  fi:>  ,^1 

(  hr^rtpeako  A  Ohio  . >>>  ’  .  .*  *  oS'4 

<;hir..  Mil.  A  Si.  Paul  7S';  71 S  71s 

Chtno  1  on.  ( 'opp^r  '1  'd 

1  Colorado  Fuol  and  Iron  !♦>•*  1-*  P  ■ 

.H7  Con.«ohdaird  Oa.«  IP*  101-*  pt.i^ 

20  (Vrn  Produriit  2*'s  .yj  ;  iM'x 

1  OdJ  l.at'k  A  Hudson  111  lOn  11-* 

!rtO  Ih^iilling  iPtiiniirt*  I  Id' jl  12*4  111 


The  rrrord  of  trading  on  thn  Standard  Stork  and  Mmm| 
tjtrhang''  for  ihc  week  ending  Frida*  Morning,  May  i; 
is  a?  foUowjk. 

Oprn  High  l/pw  Cloc®  Sa!®6 

Cohalt 

Raile\ 

P.oaver 

('hamber«  Ferland 
t'oniaga'  . 

(jifford 

Great  Non  hern 
Hargrave.* 

Kerr  Lake 
Kennebeek 
Kennaberk  t  on. 

Lc-rain 


The  rtcerH  of  trading  on  tha  Toronto  Stock  Exchange  for 
i  he  week  ending  Friday  inorning.  Ma.'  11 .  ie  as  follo^j:  .. 
Stoek  Open  High  Low  Cloj*e  Sales 

Barcelona .  11  11  II  11 

Rraz.ilian .  ifHj 

^  ^  pt>o  F.N.  Burt .  *d  *0  so  ‘  so 

"o  nonn  Do.,  pfd  .  *0  an  so  so 

♦)0  >  10  s  ^  S',  finoo  Can.  Cermem.  .SO  .SOS  .ST'j  SS 

:i  .so  .1  .*>0  "  SO  so  too  Po.,  pw  oc-  so  sn 

f’t  f'l  -Cm  o  nsoo  Canada  Car.  pfd  Al  AS  ‘  SS\  «« 

1-  12  n  10  2.SS00  C.r.R..  .  L>7'>  LSTJj  1 S7  U  I.S7 

1^****  M  02S00  ('an  Cten.  Electric.  .  107  ‘  107  107  "  107 

4.40  4  4'J  4  in  1  10  2100  Canada  S.S.  Lines  .AS%  sa  01  u  :17 

11  I'i  13  ISOO  Po..  pfd  S?v,  S7',  S.S  *  Sh 

2?  2N  2*  2*  SOOO  Canada  Sale  Pr,  p.A  1.5.1 

2'  1'  2*2 22';  22600  Can.  Pernsanent  170  po  pO  po 

17.S0  (  oionial  l«oan  .74  74  74  Ti 

i'.,.  2*.,.  Jl.,.  Canada  I>oco .  SS  .ss  .ss  .ss 

,  I'  I  S.'  I  .1.>  7  IS  7S  Con.  (las  .  IAS  lASP  |»*S  16Si 

10'..  P',  in  10' J  2SSnti  Pom.  fanner? .  2:7  23  21  23 

12  12  10  10  sififi  Pome.  Mtnee  ..  1 4  A2  1 4  sr  12  30  1 1  : 

tiO’^  oou  001,  oo'j  MOO  r»om.  Steel.  .  .  oo'*  sm,  ;,S'.  .SfP 
20  21 'i  P  2P4  1 1  son  r>om.  Iron,  pfd  7.SL.,  T.S'..}  7.S'..  7.S' 

^•2  02  o:>  02  1000  ptiluih  Superior.  SO  ‘  -SO  tm,  4?' 

p.  ,  40',  .'.0  40  22200  Inter.  Petroleum.  13  20  13  20  I2  7S  12  1 

12  i:  10\  10  3.}oo  Ixmdonaad  Canada  120  120  I20  I20 

f***  o,  os  os  lOOO  La  Ro«e..  44  44  44  4  4 

Monarch  Knitting  40  10  40  40 

A  <;t,  1S400  Mackav.  3S  .4.7  S2’;  «2' 

*s  ,S  TS  12S00  Po,'  p/d  A.S  AS  AS  AS 

to  n  1!  12';  J.S.'OO  Afaple  Loaf  lOA’,  lOA*,  102  p.s 

1*  1“  IV  pi-  toon  Po .  pfd  041’,  04',  nil,  0.3^ 

I  Cl  14%  11  11%  22A2  Nat.  S»*el  Car.  pfd  23  2S  2*  23 

3.S  .77  ;n  .37  SlOO  N.S.  Steel,  U  04  SSI3  AS' 

VS  77  72  72  poo  \.s  (  ar.  \f*  \H  \s  \% 

0^  ^3  2  ;  02*4  7700  Nipwing  7  12  7  37  7  22  7  2 

40  10  10  iO  ino  \at  Tru?t.  212  212  212  212 

1  ns  j  ns  \  S’,  \  77  lon.t  panfir  Run  .33  .3A  .3^  .Ifi 

OS'  ov  .  ni  ,  (»4  json  po,.  pfd  ao  so  so  Sn 

■3^  3'*  -3S  *fi  2100  Quebec  R\ .  .  27*i  27  i  20  '.'A 

1  I'O  I  70  1  .*3  I  1.1  7A7AS  iiiitcrlj  70  7n  70  70 

1  to  1  I'l  T.s  7S  PITS  Pr*.'.  pfd  101  107  IO]  107 


The  record  of  trans-artione  on  Montreal  Stock  Exchange 
for  the  week  ending  Friday  mocning  Ma:-  1  i .  le  a?  follow?.  — 
Plpen  High  t<o»  Close  Sales 
Bel!  Telephone  110  140  140  140  AO 

Brazilian  T.l,.  AP  .  .3fi  40'.;  70  .70^*  1  pn 

Brompton  Paper.  tx’2  4A'‘j  4A  1A  7S.7 

(.'an  (  ar  A  K'd*  .  (  o  2f>  ^0  2*  2?  *  730 

Do.  pfd  .  A0L>  A0*7  AA  A7  704 

Can.  Cemeiv .  .79%  .70^  S7.*j  .SRLj  oLS 

Do.,  pfd  .  02  03%  02  f)2%  71 

C*an.  (  otton?  .  72  -'2  *  >2  .72  27 

po..  pfd  .  78  70  7S  7S'-3  .37 

(  an.  Gen.  Electric .  107*4  107*4  t^'  1^" 

Can.  Loromotive...  .  .S3%  .7S  ss  12.S 

Can.  Pacitic  R\,  ISA  IAP4  1 7A  17A  :iA 

C an.  Steamship  Lines  3A%  3S%  .77  77<3  i7o 

Do.  Voting  Trust  .  38’ j  30  38%’  33  100 

Do.  pld  .  87%  87*4  8514  JkA  73A 

Carnage  Factories  12  12  IC  12  2-7 

f’lvne  Investment  73  73  78‘t  7S*|  1('.71 

Con.  Mm'ng  A-  SmH’ing  27  2*'  -A'^  2aI;  H80 

Detroit  Cnitrd  R'  li:i*-t  li:p4  lio'..  pot;.  T.»o 

Dom  Rridgp  .  12"  127  12V  -7 

Dorn.  Iron.  pM  00  30*4  f^o  oo'^  S7 

Dom  Stee)  (.  orp  .73  An%  37%  .S3V'^  4.PO 

Dom.  T'^xtile  .33%  88'.,  80*4  AA'-  .'M 

Illino’?  Traction  pfd  87  av  87  87  7a 

Laurentid*'.  JeO  lao  po  po  J.30 

MacDonald  12  12  12  12  ‘O 

Macka;.  8S*4  8.7-,  8.">*,  8.3*4 

Map>‘‘  Leat  M  lUng  108%  Ioa*,  lOi  iA.s  ao 

Mont  Coiioir,  nfd.  lOP  .  mi  -.,  im  ,  lm  p 

Mopy  T  oan  A  M’g  1A.7  *  16:,  '  JAS  *  16.*,  1 

Mon*  Pramna  ■:  ripl*?  7,7  7.7  7.>  7.*,  4-00 

N.S.  S»op1  A  (  eal  33%  3;;i^  83  S3%  A''0 

OgdMe  Milling  .  1-44%  144%  141%  144  4  V.7 

Do.,  pfd  112  112  112  112 

Ont  Stpel  Products  22  2  22%  20  20'i  8,s 

Pc.’'ma.'}s  l.dinited  A8  A3  aS  kS  .M 

,  ofd  82  83  82  8 ;  A 

Qurbf.  R-  L  H  V  27*t  .is  .:a  2a  «*■’<> 

K'.orflon  ra:irr.  114  11.7  112  Its  400 

Tin  .  nfd  32  :•  32 : ;  32  3*;  00 

5)h3winigac  121  12*1%  121  121%  2j8 

Sherwm  NXilliam*  pfd  38  08  38  38  1 

Smart  '^ood/.  p/^l  •>0  Sti  ';o  pS 

Spani-h  Ri\er  17‘-  IS  5  it  it  *H 

Do.  pfrl  .70',  ,*.0%  435-  >0'*  P2 

£*rf|  (.  0.  of  La  *ada  sk  .so  sc,'«  87^^  H21 

flo  .  pfd  3"  O',  0|  oi '  j  27 

To'on'o  Ivaii'sa''  ,80%.  iou  TT  ~r,  .'*88 

Tock^  Rro:..  p.'d  7S  .s  77  7.7  P 


Montreal  I  rust  Company 

11  Pl«c9  d’Armes  Sruuco 


Nlrkinlcy  I'arragh 

Nipissjug 

Ophir 

Peoplcf 

Pelpr*.on  Lake 

Shamrock 

Si!\  *  r  Leaf 

Ten-ifkaming  • 

Trewethey 

M  ettlauler 

rORC  l  PINE 

Boston  (‘reek  .  . 
nom^  Exten 
Domr  Lake 
rtnrn<'  M in' 

Llliot 
1  'a%  id'on 

Gold  Reef  ... 

Hotroiakr 
Hollingrr  <  'on  . 
inspiration 
K  rkland  Lak*'  •  . 
vielptN-re  . 


388  Fr'e  tr, .  ,,r 
lAA  (>cnrr?l  F)**rt rtr  (  o 
218  Noflh**‘n  pr 

PI  Gre^'  ,\ort  h**rn  I  tr*  *.111' 

20  Mho,*rt*fc  (  rntra’ 

280  Inif'ho^n  Mei  roppliian 
A  Inie: lunonal  Har'cr'cr 
300  Int'^rns' lenpl  r?p''r 
]n  Insp'-aiion  ( 'opper 
23  Intf !  'Mtional  Nirkcl 
.7  Kar  '  '!t\  A  Sout  h 
1.70  Leh  ^'h  \  nllc' 

17  \  S.  .\.>.5li,dl«» 

.-2  Ma^nr. 

:'0  M k?  pfd 
837  M^. I  Marine  . 

pA  M'  l !  .»,ittle  M  »MMe  p'd 
.’•1  M:?i'n  (  on.  ♦  '>pper 
to  M  FAS  Sie  M 
1.70 

I  '.3  Mr,  K  and  T  -nm 
aA  Nh'  ,|.>,)  l,e?d 
3KA 

'•  ♦  op  '  opp*' r 

2200  S.  7  I  rt'Hal 
irtQOO  NVrurk  f.  17e..!er»' 

j7700  \r,;-hrrn 

Pi  n:i'\  t'  ania  Rail 
f  .S.S  ‘  (,«•  8-  <  oke 

M  Pduhu-K  (  eal 
7  I’rr-'cn  >1  ee)  <  ,tr 
1  .'i  Re  ‘  on.  1  'opp.  r 


arf  (S'P <'!■;!>  Acsf'n*-  for  (he  iii'P?t,HPnl  pf  funds 
and  rollrrlioa  of  i  r  V,..-..  int'-rrst  and  di' id»'nds 


FHE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE . §1,250, OM 

ESTATES . $  I. '5.(100 ,000 

,*•  r,  ciNT';.)  Tr*r:« 

t-!AL.IFAX  ST.JOHN  MONTREA5.  CMA5:L0TTET0\V.N  <51. JOHN'S.NfH. 


M  oneta 

Porcupine  (  rown 
Porcupin''  Imperial 
Porcupine  7  pond 
Tree'  on 

Srhumai.hef 

I'etk  HughCf 
rhorerts''?''  Krt?^ 
T|t'J.<le 

D,n'^(on. 


>000  Steel  nf  Canada 
.7700  I  to  .  ptd 

21800  shredded  Wheat.. 

7200  '  cr.Siass#*\ 

2800  ."'pitni  h  Rpef  |>fd. 

lino  3'ornnto  Paper 
22200  Winnipeg  R' 

.71(00  Twin  ("ii’ 

4  ;sco  Toren’n  Kadwa; 

1 40<i  (HP,  >3  1,,.  |,rtan  132 
.70  (in.  133J 

P«,.  13.37  . 


(  l3ir  Dii 


%  ■‘gam^j'-k 

'.urupei:  R 


31IMNG  U\  OTATION*' 


B4NK5 

188  188  ibk 
207  20  r  20'* 


B4NKS 

188 


L  onm'^ce. 
1  *on>ic'on 
Rn\  al 
I  mperia’ 

!  oroptn 

sirtnda'’d 


Adana^ 

Bade 

Rf  a  •  ej-  ( 

Ruffaln 
(  hambr: 
♦  'nniH^a- 
(fiffotd 


Moho; 
Mon'  re.i} 
N'o\a  "  c. 
Royal 
Toro 'It  o 
t  iijon 


Members  of  (he  .■\lon(rca!  S'ork  Exchange 

STOCK  BROKERS 

MONTRE.^L 

OIract  Private  Wire  to  all  Braiichas  and  New  York 


R'  P’.blie  linn  Steel 

Nt  a'i^riaKCf 

Si, a’  hf'cn  Pai  -hi 

Sn-pne--*,  U^ilroHd 
:-o  I  horn  IvA'IroRd  pfd 
1  enni »«ee  (  opper 
1  moi*  iSt.if*.. 

1  Rulbir 


OTTA1T% 
Ql  FHtt 
tuAlaii  AA 


WnVtrfr; 

^ ANtHLVBI 

JUiiNr  .^.Aa 


Memihon 

•  ntawjt 

MoU'Cn 


♦  an  <  oi  f  on- 

♦  an  ( 'on  P.ul  b^'r 

''fdar‘  Rap'd--. 

Onm  r  nai 

Dcm  (  crier* 

Dorn  lion  A  steel  . 
Doin  Tf.x"'r  .\ 
rm  .  c 

Dorr*.  V  ,1  •  I  rii<r  1 32 


•Sb'iibi.  piH 

Rea>«r 

Rrompiop. 

F't.tm .  Kmindr; 

I  In  .  pfd 
I  »r»me.  )  x 
(•re®(  Northern 
Hulhnger  (  on 
Ha'’g’*p'  es, 

MeKml©'  Darragh. 
'Irln*  .  re 

Slox  /.  p 

N  A  Pulp 


,73Mn  I  -01 '  a 

.,000  M'.  iMolc- ■  r»a’ ragA 

2  70  Nip  “.me 
inoo  «  iph 
*t.;oo  !'f  •  j  akc, 

?*;im  f’rrv'e  t 
looo  Rtg'v  o'  \»  a, 

TToo  >ii)>e'u>r. 

Tnoo  r-Aninro  'K  (' 

T  mi.vkdrnmg 
Tmthewe 
,700  Mritiaufcr 


‘herr  iphI 


soon 

1000 


■|  riegraph 


It  II  linoo 

.7'’  '  .  .>2  '  "  itHHI 

SO  '  1-73  MJOO 

JO  10  17 


3;rj»iber>»  s^oiitrc*!  FtehAtig;* 

MOLSON  &.  ROBIN 

STOCK  AND  BOND  BROKERS 

1H4.  Ill'.  S2  .ST.  rU.l.NCUlS  X.4MKR  STREET 


M  H  luRh  <1  nn. 

3  .l^rk^a  A  i  nmpan;  ,  f>  King  Street  W^-,».  f 
rrpe*-'  1  he  Mi»>’*  1  ng  0U9I  at  ion»*  ep  the  Ne*j  7  nrk  I 

R.d 

10 

Re'-'''nA  .Montana.  »7 

RutV.4.->  .  1 

♦  aopoa  (  I'oper  1  I •»  1 3  I 


'mnipc; 


^  f*ro\  nria'  Paper 
M  l»  (  -n 
u'eoj  Radiation 


Ql  OTATIONb 


j  tav .  (i 

(>f.-y*e  I 

I  ♦on''*  1  »  h'- 
Doo'O  ■••nr 

ribot'  K 

(.old  K 
Hcyimger  ♦  o 
^fun*  K 
Insp-  -a'  on 
Keora 
K  -  .  Si  I  a  kr 
Melnt  \  re 

Nrw  ra 
Pore  ♦  "oen 


MUNTKrU  QIOT4TION'' 


Sroorif^n  r  •  amid 


,«d->-,  '  3l  and  ( la.* 

>r  • 

•  e'  i*a'  lenal  Pei  roleuif 

!.m>e  \r:f)r 


Parc*inna 
R'*a7.iiian 
Run.  y  N.. 

I  to  .  pfn 

♦  an  Bread 
♦  o  p:‘d 

(  an.  Car 
I *0  .  pfd 
t'ana'ia  Cemeru 
f  'o, .  pfd 

♦  .TO  S  $  Ei.nes 

i  *0  .  pfd 

♦  an  (»ene-at  (Iknrie 
(  an.  Lo<T>moti\» 

1  'D.  pfd 
'  PR 

♦  an  :s%li 

(  an.  f>air> 


flf  Eonds  Suitable  for  Trust  Funds. 
il  For  Deposit  with  the  Canadian  GoTerninent. 

For  Permanent  investment. 

^  Canadian  Sceuritie.s  of  all  kinds  Euusht,  Sold  and  Appraised, 
ll  ( orrcspondcnic  .solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALLitS  liN  I5UNDS  Tli  ST.  .JAMES  ST.,  MUNTRCAL 

I  Uhl.  Addres*— •M.UABHOW  .NE.r' 

CodMi  TVosIcrn  I  nl  i:,.  .it  i  >ii,  iTirt'i  M.intt'imerr 


Am^i  'i  HP  Ma-crtni 

♦  .iiirtdian  'la'eoni 

M'*’'  7mi'f.  Tr^baicP' 

♦  'oJdtiPl'L  <  on*'^ 

.tin>  lUjil*'' 

.I’jMl'n  I'.xmnsion 

I  ,'ide  t  opper 
Ki  and?'  d  Si!  '*1  8  I  aj 

«ri  Miniiijj 


ar  Ph'  ti--  f,; 

‘an.  M^a.m.-uip  L'r.r' 
'  111  inj  I  ru  •' 


>ebum  r 
Tck  Hugh« 
IhoTD'nr.  kr'V 
17  er »  Meme  1  fiiv- 

3f  iHerMaiienil** 


(  an 

(  nn.obdatpd  Ga^ 

I  r>T»(i'  .\ob' 


I’nnpHl'  liktcn  i 
lopnah  Min«nc 
I  liv'd  I'rofit  sh 

'  nyod  M  't«»i  - 


1 1< •m*'  M  mc*- 
I  ’em  ♦  apnefb 
I  »nm.  MViri 
I  iiilui  H  .Stjpmor 
Ma'-ka 

Map'**  l.ea'  7L!l!ng 
I ’o  .  ptd 
Mnna'th 


7  liken  « 

S  'igin  .7  mn  (’ll 

'  1  agni? 


on'p;iii'  .  Tnfrttitr.  M|ru; 


<,1.11.  II.  snn  nr;ns  ,1.  .1.  m.  rt.M.ii  vn  1.1:0.  w.  s.  iii.mu.rso.n 


fnlltm 

'.pier: 


Quoiatjoni  fijrni'hed  i'  R,  F  Kem<»f'r*r  A-  (  e,  Terento 

RJI»  A,-KM» 


Nipi''>!nt  M 


Ucmlx  i  'i  U'lii!  l••■;ll  .Sto-  li  i;A>'hiiiit;c. 

l’rii:!li’  Hill  I  DMiiiTijoii  iiilli  ><•»  Idili  ;iiii|  Tfiroijln. 
Irlci’lioiH-  Miiiii  UU-s.  1_’  .S(.  .SnrrRiarnt  St. 


l  anfir 

Do  .  pM 
ivi  roleum. 

(*n;-»o  Rii'O  K;. 
(^lienor  f.ight.  Heal 
liordon 
ik'gf'ri- 
D<»..  pid 

nuN«e,i.. 

Do.,  pfd 

-aw 

Sniji  h  ft  i\  e''.  pfd 
siHtuiard  (  ho.T  ra! 
I  ’o  .  i*fd 

(  on-ol.da'od 
I  ’o..  p  <1 
Toronto  Paper 
■loron.f*  Uail*a 


anad’H 


ha '  mr»fe 


HTHN  N  \  H 


l.l  T  O.  t.  DOBBIN 


F.  Si  005V1PANY 


Dt.Nh^ 


(  1)-  Jon  Ref 
'  airrjon  a 
i  inma  (  oppT. 

I  lomi-h  I  nn 
I  rd'-ral  ”'1 
UoH, o  Sound 
nuru* 

Ifeila  .Mif  ng 
llol!:.  ^hlga• 
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Th,-  I  ■i>M')ini''5  i'lnf-i of  riii.tn<i'  .iiifl  lA  rirk.-. 
nf  iornii'n  h;i\r,  jti  a  icport  in  ihr  'IV.ron'" 
linsi'fl  nl  (  nntinl.  (ilPIr  lhat  ihr-  (I'v  :hoi||il 
no'  rii'Sr'ik  upon  any  nnw  (api'al  '"Appn'li- 
iinn  Tlir  I'-poii  Pa,'",  m  pai': 

'1  hr  lily  ha'  no'  m.niln  a  'al"-  of  hond' 
Mil,  r  la'i  .\n''(  inhri-.  The  conflllionR  ha'o 
l.rrn  'o  Tinfa'oiahlr  tha'  no  nffonn;  ha' 
hmn  aiionipirri.  Thp  i  rii  ni  cil  I  a ' outlook. 
,|'|o  to  tho  rn'iamr  of  tpr  ITiitOf!  Sl.linr^  in- 
10  ''-IP  '.vai-  is  nioip  tinpi oniir-iif;  mail  ,af  an.' 
pprii.if)  'ill!  r  tlip  "  ,11  <  oirnippi  pfl. 

"Thp  I  a p.-iflian  honiH  markpi  is  ah.'olijioh 
tion-rrrrpi j ■> r,  Thr  last  nonunion  loan  i' 
'o.fiay  .'"'liin;  .at  a  lo"rr  piino  than  that  at 
"Inch  It  wa'  offered  to  thf  imblic,  and  there 
I'  .0  f  on.'idei  ablf  qiianiiiy  of  it  still  iindicost- 
of|,  and  in  the  band.'  of  bond  houses  " 
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Crant  licteber  Stuart  Macfarlaus 

Fletcher,  Macfarlane  &  Co. 

Members  Toroulo  Stock  l.'iehause 

90  Bay  Street,  -  TORONTO 

Investiuent  Bouds  Stock  Brokers 

Orders  Exreufc'J  on  All  lArUansot 


'•"ird  of  trading  on  ihf  Montrtal 
*  I#  a»  follows.-  • 

Stork*-  M'POf  Unli^tofi 

.3.sfit( 

?.0M  .  . 

1.2, J>  .  80 

h.l.T!  .  240 

,  1  82T 

-3, -■*>42  -...; 


M  AMTOlil  TFI.rPROM,  STRIKK. 

Hinnipci.  Man  Pio;jrpss  m  (onnefiion 
"iih  the  dispntr  of  the  telephone  opeia'ors 
and  plant  men  ran  be  expee,e.il  within  ih» 
next  few  da.'=  Roth  sides  have  ."eieeied 
their  repi  esrniative;,  on  the  hoard  of  arhi- 
tiaiion.  .1.  H  G.  lln.'sell.  areluteei  and  .Mr.s, 
Haiiiple  "ill  lepreseni  the  coverninent,  and 
Mi.-s  Graee  Furness  and  .lohn  Milne  "U1 
look  after  the  interests  of  the  operators 
and  plant  men.  These  four  will  meet  to  ap¬ 
point  their  chairman  and  it  is  probable  that 
an  ordci'-ia-touneil  will  be  immediately  is¬ 
sued  ajgoiating  the  comnsissioo  aod  settfaj 


a«i 

h'*  Torrjnro  Sif»e*k  Exi'h  ng**  for 


\^A■  17  .M*.  1  Th^ 'f'O'd  of  truding 

•luoe  1  April  ,50  Mu'  t«  a*  follow* 

.M;*  1-7  71t  1  Da’c  Stocks 

Ma'  17  Apri' ;',n  Ma  i  1.801 

M«v  18  April  33  Ma  2  3.447 

Ma;*  1  April  7  Ma\  3  ..  ,  2.783 

.luno  1  ....  May  4  , . . .  2.382 

Juao  .50  Ju»a  ]  May  7 _  1.341 

.Inn#  I  May  20  May  7 .  1,17:5 

Jun#  I  20  Mav  8  . , . ,  1.428 

Julv  3  Jui^  i.7  1  May  3  . . . .  .3,IMK 

Jiw#  I  MM  tor  May  10 .  1.187 


Mirop  1  nltAiH  P*>nd*  P-zh' 
2-7  8.r,Po  x.omi 

•73  .SO  2..23n 

170  2S0  K‘8on 

.  .  8.847  7.303  .  . 

in  7.0.70  80(1 

88  10, W  lO.TtOO 

J128  4,7.S.7  '  7.«00 

120  8.  wo  8.700 

405  780  32. .700  ,  .  . 
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I. 0S.8.8J7  3oT.;»U 

J. O.Al.tklO  W.2.3.3 

7!D.10O  A43.UOO 

1 .21.3.768  1,190,486 

1.103,110  1.024, >0.S 

1.08.*, ,3.31  1.053.661 
L-18L:'35  1.(45.85-' 
1,135,031  1,000.768 


18,731  X.340  40.WO  80.400 
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MR.  WORKMAN  SAYS ' 
SCARCITY  OF  STEEL 
FOR  SHIPBUILDING 


President  of  Dominion  Stfcl  Corpora¬ 
tion  Says  Canada  Will  Not  Be  in  a 
Position  to  Build  Steel  Ships  For 
Two  or  Three  Yeai's — Reeord  Earn-' 
Ings  for  the  Corporation  During 
1916-17.  ! 


"Canada  "’ill  not  bo  in  a  position  to  buiJd  | 
Ntnel  ships  for  at  Irast  two  or  ibior  .'oara. 
declared  .Mark  Workman,  pir.sidrni  of  the 
Dominion  Steel  (  oi  poi  atioii.  Me  adfled  ihatj 
scareity  of  steel  was  the  chief  cause.  | 

Mr.  Workman  stated  that  the  entire  out¬ 
put  of  steel  from  the  Dominion  Steel  Cor¬ 
poration's  plant  had  Licen  c  onti  acted  for  by  i 
the  Munitions  Board  up  to  the  middle  of 
1P18,  and  the  clianics  now  were  that  this 
contract  would  run  inio  IDID.  ! 

Some  criticism  has  been  directed  at  the| 
officials  of  the  Corpoiation  because  of  the 
sale  of  a  ship  plate  mill  some  months  aco, 
to  American  interests.  .Mr.  Workman,  when  . 
asked  regardins  this,  explained  that  the' 
plant  sold  was  incomplete,  and  that  it  would 
b»  impossible  to  make  ship  plates  from  it. 

Plant  YYas  Ohsokte. 

He  pointed  out  that  hr  ihotight  it  had  hee.n 
purchased  some  seventeen  ,'ears  ago,  had 
never  been  operated  nor  installed.  He  add¬ 
ed  that  a  plant  properly  equipped  to  manu¬ 
facture  ship  plates  would  require  an  expen¬ 
diture  of  something  like  Jl’.iion.ooq  and  the 
plant  .sold  hatl  been  purchased  for  .^"o.ooo. 

Goins  further  into  the  prospects  of  steel  | 
shipbuildins  here  Mr.  Workman  said  that  it  j 
would  hr  an  absolute  impos.sihility  for  the] 
Steel  Corpoiation  to  operate  a  plate  mill  at  I 
the  present  time  even  if  they  had  one  on  the 
ground,  because  of  their  inahitity  to  serure 
raw  materials.  The  Corporation  has  a  rail  I 
mill  eapahle  of  tiirnins  out  rails  equal  to' 
anything  to  he  had  on  the  continent,  but  it 
in  lying -idle  heraiisc  sufficient  ore  can  not 
be  obtained  to  operate  it. 

Knllway  Xeeds  .teiile. 

"The  Canadian  Government  Bailways.  the 
Oanadian  I’aeifie  and  the  (iiand  Trunk  are 
all  crying  bitterly  for  rails,  but  we  can  do 
nothing  to  help  them  as  shell  i  rqnirementJ! 
.inst  ahntii  exhausi  our  prodiictj"  hr  said. 

.Mr.  Workman  poinled  nut  thai  only  to¬ 
day  he  was  endeavoring  In  pitrehasr  10,000 
Ions  of  rails  from  Ameriean  mills  to  ftirn 
over  lo  ihc  Canadian  roads,  littt  it  was  im¬ 
possible  In  seeitre  them  even  airos.s  the 
line. 

To  increase  the  steel  ottlpttl  fttrther  Mr. 
Wotkman  c>plaitie<l  llir.v  wntjld  have  In 
stari  ai  the  ore  oiitptii  from  iite  niitie.s.  Ad¬ 
ditional  fiirnaee,  wotilil  have  lo  he  jnslallcd. 
as  well  as  new  coKe  ovens.  Work  is  at 
ptesent  well  advanced  on  these  extensions, 
anil  the  ciii'poration  is  spending  this  year 
.something  like  .$.">.oOo.iiiiii  in  extensions  and 
imprnvemeni.';  at  S.vdney,  hill  this  inrrea.sed 
onipul  is  all  provided  for  in  fontraclfi  al¬ 
ready  made  wilh  llie  iniinilions  hoard. 

"These  cMen.sions  will  require  a  great 
(leal  of  additional  labor  and  it  will  he  an- 
oihci-  qiu.siion  vvliciher  vve  can  secure  (his 
or  noi.”  he  concliifii'd. 

.Mr.  Woiiiiiian  also  announced  that  the 
cninpicir  ficuic.-  covt  iing  Ihp  opcralions  of 
ill'-  ;-;(>'l  <  ::iic'U  for  Ihc  year  ending 
Aisicli  ’isi  la:-;  wiuild  in  all  probability  be 
cmiiiH'ei'  vsCii'i  :c'i  lia.v'-'. 

’iVliiif  Ilf  i,-:  ii>q  iiu  iiiifd  lo  give  mil  any 
r i  .iiii  lie  if  has  licen  a  good 
i''  1  of  r  pf  I  •; h'l i'lii  on  iiu-  .sircrt  as  lo  what 
•  '•  .Pair tifti'  .V  I  1  a'  iiiaiiv  sliovv,  and  most 
'  iiigif;  lia.f  i'Cfii  dccidcdl.v  encouraging. 

'Mu  irc-,1  iiifoiiufd  circles  say  earnings 
'  run  in  ilic  vicluiiv  of  .Tfi.TOn.nno,  or  even  , 
'cHc  .  as  coi.iiia red  willi  $7.lioi,:!| (•  in  IDI.T! 

.'  ..'•7 1  o.sS.  in  C'1 1.  Thi.s  would  mean' 
•  in-.:  at  the  rale  of  3f'  per  cent,  on  the 

,  '..'ll  :•  loci-,.  ; 

ii  i:-  also  c.siioiHlrd  lhal  the  necessary  de- 
(’s'lions  for  sinking  fund.  Iiond  interest  | 
.sid  pvf'fi  11  ( il  dividends  would  rediiee  this  i 
t  i;.il  by  ahoiii  ten  per  cent.,  making  the 
.'•"ildii.s  as  available  on  ihe  common  about  20  j 
1  cr  ceql, 

Iminefijately  after  the  auditors  have  com-j 
p'ptod  their  weirk  on  the  statement  a  meet-; 
ing  of  the  directors  will  ho  called  and  Ihe  | 
slatniicnl  will  he  made  public  following  this  ; 
rieeling.  | 

Mr.  Workman  eonfirmed  advices  from  ! 
.\fi\a  Scotia  of  a  furlher  read.jiislment  up¬ 
wards  of  the  coal  miners  pay  liy  the  Dom¬ 
inion  Coal  Company. 


GRAND  TRUNK  REPORT. 


The  report  and  accounts  of  the  Grand 
'irunk  Kailway  for  11116  have  just  reached' 
Canada.  They  do  not  add  a  gi  cal  deal  to  the  ■ 
information  contained  in  the  preliminary 
statement  issued  nearly  a  mouth  ago.  We 
learn  now,  however,  for  the  first  lime,  that 
of  the  increase  of  X  I.7)l’7.nnii  in  the  receipts 
from  all  .sources  Xl.iC’l.imn  was  'derived' 
from  freight  traffic,  X3;!3.Jtl0  from  passeng- 
erg,  and  £93,100  from  operations  other 
than  transportation.  J'he  total  increase  in 
working  expenses  as  (ompaicd  with  those 
for  1915  was  £716.7itO,  of  vvhicli  £fifi-l,3i)0 
was  in  the  costs  of  conducting  iiansporla- . 
tion,  nearly  £230,dii0  of  this  iuereasc  lieing 
in  locomotive  fuel  alone.  Savings  were  ef¬ 
fected  in  maintenance  of  way  and  siruclur-l 
as  and  in  general  expenses,  hut  increases ' 
•re  shown  in  ihc  other  items  of  expeiidiliii  e. 
including  taxes.  The  expenses.,  though  in- 
ci’easing,  represented  only  73.60  p.c.  of  the 
nroES  receipts,  as  compared  with  78.52  p.c. 
in  1915.  In  other  ineomc  there  was  a  lall- 
ing  off  of  £310.86(1.  which  was  mainly  due, 
••  surmised,  to  hire  of  equipment,  which 
showed  a  debit  of  £7ii.6imi  instead  of  a 
credit  of  £210,80(i.  as  in  1015.  Ii  would  ap¬ 
pear  that  business  was  so  good  ihat  instead 
of  being  able  to  let  its  rolling  stock  out  on 
hire  to  other  companies,  (he  Grand  Trunk 
wen  indebted  to  other  eompanics  for  the 
hire  of  wagons.  After  adding  rents,  interest 
•nd  other  items  and  dedueiin_g  dehrnture 
charges  and  the  deficiency  intMiired  by  ibe 
Detroit  line,  the  company  had  to  its  credit 
a  balance  of  £1.202,360,  in  comparison  w  ith 
one  of  £510,700  ai  Ihe  end  of  1015,  anri  hui 
for  the  directors'  drci.sion  to  (ransfer  £  lOO, 
000  to  a  reserve  for  coniingcncies,  the  hold- 
•ra  of  the  third  pteference  .stock  would 
have  received  their  full  i  p.c.  dividend, 
calling  for  £286,760.  and  a  disti  ihiition 
could  have  been  made  on  the  ordinary 
capital.  Owing  to  the  appropriation  referred 
to,  the  dividends  stop  sliort  with  ihr  pay¬ 
ment  of  the  full  5  p.e.  dividend  on  the  sec-, 
ond  preference  stock,  and  £  20,000  is  carried  i 
forward,  u  compared  with  £15  000  brought  j 


Has  Notliing  to  Hide 


Now  that  the  Government  has  absolutely  prohibited 
the  use  of  any  artilicial  coloring  matter  in  suj.^ar, 

We  tell  you  again  that  w  c  Ikivc 

NE\"ER  USED  BEETS 
NE,^’ER  USED  UETR.\M.\R!\E  BLUE 
NEVER  USED  .WIEINE  DYES 
N'l.ATCR  USED  \T:GET.\REE  DYES 

in  refi.nin.i:  any  of  our  Sujrars. 

The  Lantic  Pure  Cane  Sug^ar  yon  buy  today  is  exactly  the  same  hig:h 
quality  as  what  you  bought  when  mir  rc.ancry  started  two  years  agfo.  This 
means  every  pound  in  the  hands  of  j  our  ^’rocer  is  pure  and  uncolored. 

So  why  take  chances?  Why  not  insist 
on  having  Lantic™the  Sugars  that  have 
always  been  pure— and  cost  no  more  than 
any  other? 


You  should  exercise  the  sairic’  rare  nnei 
disc  rimination  in  buyingr  sujrar  as  in  cho(Y- 
ing  any  other  food. 

The  way  to  guard  against  inferior  quality 
is  to  demand  Lantic  Pure  Cane  Sugar  whic  h 
is  guaranteed  pure  and  wholesome. 

Lantic  Sugar  has  nothing  to  hide.  It 


rnmrs,  from  the  most  modern  refinery  in  the 
■'(iild.  So  great  is  the  demand  for  I.antie 
SiD^t"  that  wc  arc  now  refining  over  three 
(|!i;irfers  oi  a  million  pounds  a  day. 

Tiv*.  'diows  what  the  people  of  Canada  — 
and  icularly  those  who  want  pure  food 
—think  of  this  absolutely  pure  food  product. 


The  Standard  of  Lantic  Sugar  is  tioiv  the  Standard  of  Canada 

In  2-  and  5-lb.  Cartons—  10-,  2(1-  and  lOO-lb.  Sacks- 
Look  for  the  RED  BALL  TR.M )E-M.\KK  on  every  carton  and  sack. 

Atlantic  Sugar  Refineries  Limited 

MONTREAL,  P.Q.  ST.  JOHN,  N.B. 


APRIL  RY.  EARNINGS.  j 

Piiiihri'  pxpansinn  in  businc."vs  tliioughoiii 
the  country  is  indicated  by  the  announce¬ 
ment  of  Ihe  gfo.ss  and  net  eainings  of  the 
three  principal  Canadian  railroads  for  lasi 
month,  the  aggregate  total  being  $20,236,111 
an  increase  over  the  correstionding  month 
in  Iftl6  of  $2,158,366  or  12  p.c..  and  over 
April,  1915  of  $7,117,13:!.  or  .54  p.c.  The  total 
also  established  a  new  high  record  for  the 
month  of  April. 

A.ggregate 

•April  Gross  Earn. 

1917  . *26236.111 

1916  .  18,677,805 

1915 . 13,118,678 

1914 . 15,417.367 

1913  .  17,906.5.56 

1912  .  16.772, -202 

.'^tihsianiial  increases  for  both  C.  P.  II. 
and  \.  R.  were  features  of  the  April  fi- 
gnre.s.  C.  p.  R.'s  gain  was  jnst  a  shade  un¬ 
der  14  p.c.  and  C.  N.  R.'s  in  excess  of  17 
p.c.  The  earnings,  with  th-  Iricrea.ses,  aefnti 
and  percentage,  as  compared  with  April  a 
year  ago,  are  tabulated  below: 

Road  March  Gross.  Increlse  P.C. 

C.P.B . ^12  036.000  1».» 

C.T.K . ;  /.  4.W6,2n  IWiTM  jkA 


(’..N.R .  3,314,906  490.61111  17.1 

$26,236,111  $2.15S.:’.66  11,6 

Except  in  Ecbriiaiy,  in  w  hich  there  was  j 
one  day  less  ilian  a  .vrai'  ago.  the  monthly, 
increases  this  year,  have  been  suhsianiial' 
when  comparison  is  made  wiih  1616  and' 
spectacular  when  comparison  Is  made  with] 
1915.  The  record  is  as  follows:  i 

1917.  1916.  1615. 

•Ian . $17,450,888  $14.724  216  $10,758.21:1] 

Eeb .  15.043,606  14.667.915  1 1 . |:;(i.036  j 

I  .March..  .  19,967.437  17.341  243  i:!,612,7otj 

I  April  ....  20,236.111  18,077.80.5  13.118.678 1 

1  RU>V  BIVFR  nxr  &  PAPER  (  0.  j 

Vancouver.  R.C.— Having  acquired  fhei 
paper  mill  Iw'Hted  at  Port  Mellon,  about  j 
)  1  wenty-five  miles  from  Vancouver,  a  New  1 
I  Voi  k  syndicate  purposes  lo  eoinmenre  oper¬ 
ations  almost  immediatiCly  under  tl'p  tiile  of 
the  Rainy  River  Pulp  and  Paper  Company, 
once  Ihe  necessary  alterations  have  liren  ef- 
f-ected,  with  a  view  of  converting  the  pro¬ 
perty  into  one  producing  kraft,  paper.  These 
changes  and  improvements  are  at  present  i 
under  way  and  It  is  anticipated  thav  <“8rlyi 
next  month  will  see  the  mill  in  full 


lias  hron  contin-^'d  lo  I'asirrn  Danaila  and 
wilh  llio  opeuing  of  ilie  I'ori  .\h  lion  itiillsj 
Britisli  Columbia  will  he  aide  lo  Imasi  of' 
having  the  first  aud  only  oiu'  ot  ii*-  kiiul  on  ; 
ibis  coast.  The  iiutipaiiy  ha.-  drrided  io' 
name  tiiair  piodiui  •  Parific  Ixiici."  j 

The  |iroperi,\  is  exi reiiio.ly  well  situaiod,' 
as  it  is  ill  ihc  middU' ot  aii  iinlimiird  sujqdy 
of  luilpwood  and  oilier  raw  lualciiais.  Its' 
proximity  to  Vaiuouver.  which  ofleis  nuiu-' 
eroiis  t ransporiai ion  I'aciliiic.s  to  any  pari  [ 
of  the  world,  is  a  factor  iha!  should  |d:iv 
a  prominent  pan  in  iho  dev clotmu  lit  of  ibis] 
pio|ierl\  and  in  it,-  ullimatc  sm  cess.  The  i 
eom|ian.v.  which  is  headed  liv  Mi.  Kohci  i  | 
Sweeny  of  12"  Bioadwa.v.  .Vow  5'ork  City.  I 
has  among  its  officials  the  follow  iiig ;  j 
.Messrs.  E.  L,.  Mohn,  formerly  a  .New  5  ork 
business  man  tun  iinv,  loc.iiod  in  ih's  ciiy. 
as  V  iee-pi'es;d''nl  ami  treasuioi':  .1.  C.  Me-' 
Clary  as  snretai.v,  ami  .Ituucs  Beveridge, 
tlie  vvel l-Uiiow  11  i>ulp  ami  patieriiuikei  of  ilie 
East,  w  lio  will  tie  in  eomrol  of  llio  mauulae- 
turing  and  eugineeiing  end  of  the  eiitei- 
prise.  I 

YVIXMEEG  El.EETRir  (  AX'T  Rl  lLD. 
MTnnipcg.  Man.— Public  TTtillties  Comtnls- 
pipner  MacdcuaJd  baa  declaretj  that  under 


c.xi.siiug  fiiiam  lal  eoiidilioiis  he  could  not) 
Older  the  Winnipeg  Eleetrie  Badvva.v  to  tuo-i 
e(  ed  vviili  line  extensions  in  tlie  .Morse  dis-, 
inet. 

'lanager  Pliillips  and  Edwaid  .\ndevson,' 
1\  slated  that  tlie  »om)iaiiv  w  a.s  uiialdei 
Id  make  rxien.sions  lo  an.v  jiart  ot  ilieir  .sys- , 
leiii  even  if  suc  h  exieiisioits  n  ,’it  ordered' 
t'.v  tile'  (  ommissionei ,  Tlir  financ  ial  posi- 
lion  of  tile  eompanv  was  serious,  tliey  staled, 
and  one  of  ihe  mndltinns  under  which  thev 
wore  p''rmilied  an  overdiafi  at  ihe  hank 
was  iliai  not  om'  dollar  Ice  spent  on  caidtal, 
aci'ouiii.  I 

A  cieiegalion  fi  cim  East  Kilclnnan  headerl ' 
lev  Itc'cve  liona'd  Muiiror  and  H,  .1  Syming- ■ 
•on,  urged  hrtic'r  fares,  hrner  ear  .servire 
and  fxiensicin  of  line.s  in  I'iast  Kdcionaii  mn- 
nic-itialitv .  They  edaimed  thr  icreseiu  ser¬ 
vice  was  inadequate  ami  ihe  ears  out  of 
date  and  nnsttitahle  and  also  that  the  ra'es 
for  service  were  iin.iust  and  unrrasonahle. 
.Iiidcmrnl  reserved. 

TV.  I.  GEAR  SHirri\G  PIREETOR. 

Ottawa.  ~vr.  I.  Gear.  Vye-Presldent  of  the 
Robyt  Reford  Company,  of  .Montreal,  has 
agre*?v:  to  gi\Q  his  service*  to  the  Imperial 
i  Munitions  Board  as  director  ol  itfpl  Ain 


Iniilding.  Hr  will  deal  with  all  questions 
l  elaiing  to  the  c  oiisiruetion  of  steel  mer¬ 
chant  ship.s  in  Canada  for  thr  British  Gov- 
ciiiment.  His  office  will  he  in  ihe  Trans- 
l>oiiaiion  luiilding.  Oiiawa. 

B.  P  BiiK  liait.  of  Victoria.  B.C..  has  been 
aiqiointed  direc  tor  of  shiphnUding  for  Brit¬ 
ish  Columbia,  in  (barge  of  the  building  of 
wooden  vessels  in  iha'  pc-ovince.  Capt.  J. 
W.  Throop.  manager  of  the  R.  c.  Coast  Ser¬ 
vile  of  the  C.  r.  B.,  will  act  as  assistant  di- 
rec'ior. 

<  I  T  l!\II  M  AV  ROARD’S  POMER. 

Ottawa,  Ont.  Thr  lonimit'ce  engage'i  la 
the  consolidation  of  thr  railw  ay  aef  has  voted 
to  deprive  the  Board  of  Railway  Commis¬ 
sioners  of  errfain  extraordinary  powers 
(oniemplaird  ro  he  granted  it  tinder  section 
168,  under  which  the  hoard  might  approve 
i  or  disatiprove  in  whole  or  in  part  of  the 
location  plans  of ‘any  railway  sanctioned  by 
I’arliameni. 

i  .T.  Strachan  .lohnson,  K.C.,  pointed  out 
that  this  would  give  power  wide  enough  to 
'  have  stopped  the  Hudson  Bay  Railway.  The 
j  e.lanse  was  amen(4?d.  limiting  the  hoard'* 
powers  of  disapproval  to  duplicating  or  p*r- 

I  alelln^  lines. 


